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INDEPENDENT AUDITORS'REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
VASCON ENGINEERS LIMITED

1. We have reviewed the accompanyinq Statement of Standalone Unaudited Financial
Results of VASCON ENGINEERS LIMITED ("the Company"), for the quarter ended
lune 30,2017 ("the Statement"), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2015, as modified by Circular No. CI R/CFD/FAC/62/20t6
dated July 5,2016.

This Statement which is the responsibility of the Company's l.4anagement and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "lnterim
Financaal Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement
based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed
an audit and, accordingly, we do not express an audit opinion.

3. The Results include the flnancial information of erstwhile Vascon Pricol Infrastructures
Limited, Vascon Dwellings Private Limited, Wind Flower Properties Private Limited,
Floriana Properties Private Limited, IT-Citi Info park Private Limated, lust Homes (lndra)
Private Limited, Greystone Premises Private Limited, Shreyas Strategists Private
Limited, Sansara Developers India Private Limited, Sunflower Real Estate Developers
Private Limited and Angelica Properties Private Lamited ("the amalgamating companies")
for the year ended March 3t,2Ot7 and for the quarter ended June 30, 2016 and t'4arch
31, 2077 consequent to the amalgamation into the Company, which has been eFfected
on lune 21, 2017, with the appointed date April 1, 2016.
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4. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
aforesaid Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listinq Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016, including the manner in which it is to be disclosed, or that it contains any
material m isstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accounta nts

(Firm's Registration No. 117366W/ - 10 0018 )

esh Lahoti
Partner

(l,4embership No. 130054)
Pune, August lO, 2OL7



Vosccf Engineers Limited
STAIEMENT OF STANDATONE UNAUDITED FINANCIAI. RESUTTS FOR THE QUARTER ENDED 3OTH JUNE, 2017

(Rs. in Lokhs)

Quorler Ended Yeor Ended

30th June,
2017

3l5t Morch,
2017

30th June,
2016

3lst Morch,
2017

Sr.

No
PARTICULARS

(Unoudited) (Unoudited) (Unoudited) (Audited)
o)Revenue from Operollons
b) Olhe.lncome

8.138
424

6.449
2,O93

6.442

264

23,972

4.429

I

Totollncome 8,558 4,542 6.306 24,401
Expenses

o) Consfruclion Expenses / Cosl of moteriols consumed including cost of lond
b) Purchose ot slock in hode
c) Chonges of inventories of finished goods, stock in trode ond work in progress

d) Employees benefils expenses
e) Finonce Cosi
f) Depreciotion ond omorlisolion expenses
g) Olher expenses

7.722

l).441)
851

575
167

536

(s3e)

1 ,202
800
IBB

550

4.356

l
(43r1

844
641

184

558

19,271

l
(1.r91)

3,638

2,716
734

2.431

2

Totol Expenses 8.4r0 8,429 6,157 27,600
Profil before lox r48 lt3 149 801
Tox Expenaes
Curreni lox (e0) 241

Deferred Tox ls3) (s3)

5 Net Profit ofter lox (3-4) 148 256 144 6r3
Olher Comprehensive Income (OCl)
Items lhot will nol be reclossified 1o profii or loss (t4) 58
lncome 1ox reloiing lo items thot will not be reclossified lo profil or loss

7 Tolol comprehensive lncome (5+6) 169 671

8 Poid-up Equity Shore Copiio (FoceVolueRs- l0/ pershor--) 16,766 1 6,7 66 16,134 16,766
9 Other Equity 44.487

t0 Eornings Per Shore {EPS)

o) Bosic EPS (in Rs.) (Noi Annuolized)

b) Diluted EPS (in Rs.) (Not Annuo ized)
0.09

0.09

0.16

0.r6
0.09

0.09

0.38

0.38

unoudited Slondolone Segment wise Revenue, Results, Tolol Assets ond Liobilities in terms of Regulotion 33 ol the SEBI ([isting obligotion ond
disclosure requirmments Regulotions, 2015 q5 omended) lor the quorler ended 30th June, 2017

Porticulors

ndilure net off unollocoble income

Nel Soles/lncome lrom rolions

(Audiled)(Unoudited) (unoudiled)

(Rs. in lokhs

23,972

Quoder Ended

(unoudited)

6.4498,r 38 6,042

Tolol Prolil before Tox

{s7s)

r48
572

113

12.7 ) 6)

347

(64r)

685

3lsl Morch,
2017

30th June,
2017

3olh June,
2016

2. Segment Results

EPC (Engineering, Procurement ond Construclion)
Reo Eslole Developmenl
Subiotol

829
466

1,295

963

1647 )

3r6

3,965
(r0r)

3,864

) ,o79
396

1,475

3l sl Morch,
2017

5.474

975

6,9 69

),169
4,662

L380

l. Segment Revenue
EPC (Engineering, Procurement ond Construction)
Reo Esiole Developmenl

Less: nteresl
Other unolocob e e

(800)

597

\1
ffi
w9'{*\

3

5

r34

tt
-

I Yeor Ended

fi4tl 8or

E



Voscon Engineers Limiled
STATEMENI OF SlANDAI,ONE UNAUDITED fINANCIAt RESULTS fOR THE QUARTER ENDED 3OTH JUNE, 20] 7

Quorler Ended

30lh June,
2017

Porticulors

(Unoudiled) (Unoudited) (Unoudiled) (Audiied)
3. Segmenl Assets ond Liobilities
Segmenta Assets
EPC {Engineering, Procurement ond Construction)
Reol Estote Developrnenl
Unollocoble

20.459
62,353
3?.79 5

t9,551

64,484
34,305

2t,251
64,420
33,9t9

r9,551

60,484
34,305

Tolol l,t 5,590 t,14,340

Segment5 Liobllitiet
EPC {Engineering, Procurement ond Consiruction)
Reol Eslote Development
Unollocoble

| |,770
i8,056
23,772

12,755

16,1 t 6

24,216

t3, t85
) 7.733

26,539

12,7 55
t6,I l6
24.216

Tolol 53.087 57,451 s3,087

Rs. in Lokhs

Notes:
I - The obove tinonciol restllls hove been reviewed by th€ Audit Commiltee ond opproved by lhe Boord of Directors of ihe ComBony ot its

meeting held on loth August, 2017.

2. The Compony hos reporied segment informotion os per lndion Accounling Siondord l0S"Operoting Segments" (lnd AS 108)reod wiih SEBI

circu or doied 5th luly, 2016. The identiticolion of operoting segments is consistent wilh peformonce ossessment ond resource o ocotion by
ihe Chiei Operoting Decision Moker (CODM). The Compony's Chief Operoling Decision Moker (CODM) is CEO ond Monoging Director-
Primory reporting business segments ore os folows:

o) Engineering, Procurement ond Construction IEPC)

b) Reol Estote Development

The Compony is engoged in ils business moinly within lndio.

3.Pursuont lo lhe opprovol of the Right lssue Committee of the Boord of Dkeclors dofed lst Augusl, 2015, the Compony opproved th
o lotment of 6,66,66,666 equily shores of foce volue of Re.l0 eoch ol o price of Rs. I 5 per equily shore (including shore premium of Rs. 5 pe
equity shore) for on omount noi exceeding Rs I0,000 lokhs 10 the exisfing equily shoreholders of the Compony on righis bosis in the rolio of I

equily shores for every l9 eqully shores held by equity shoreholders under chopler lV of the SEBI ICDR Regulotions ond provisions of oll olhe
opp icoble lows ond regulolions.

Rs. in lokhs

Podiculor!
Amounls lo be

utilized

Acluol
utilizolion lill
30lh June,

2017
6.244

2.800
r.000

Repoymenl/ pre-poymenl, in full or port, of certoin identified loons ovoiled by
our Compony
Finonce lhe conskuction of our Ongoing Projects
Cenerol corporole purposes ond l5sue Expenses

6.24O

2.800

r.000
Tolol 10,000 t0,000

tt

\

t{rl

3lst Morch,
2017

30th June,
2016

31st Morch,
2017

I veor Ended

1,15,207 1,14.U0

53.598



Voscon Engineers Limiled
STATEMENT OF S]ANDALONE UNAUDITED FINANCIAI. RESULTS FOR IHE QUARTER ENDED 3OTH .'UNE, 2017

4. The Scheme of omolgomolio. lscheme) between lhe Compony (Amolgomoted Compony) ond ih eleven wholly owned subtidioriet
(Amolgomoting Componies) by lhe nome of voscon Pricol lnkoslruclures Limiied. Voscon Dwellings Privole Limiled. wind Flowe. Propertie
Privote Limited, Floriono Properties Privqte Limiled, lT Citi lnfo pork Privoie Limiled, Just Homes (lndio) Privote Limited, Greystone Premise
Privole Limited, Shreyos Slrolegisls Privote Limiled. Sonsoro Developers lndio Privoie Limiled. Sunflower Reol Estote Developers Privote Limited
ond Angelico Properlies Privole Limiled os opproved by lhe Nolionol Compony tow Tribunol hos become effective w.e.f ihe oppoinied clo
i.e. I sl April, 2016 on complelion of oll the required formolities on 2I st June, 201 7.

The Scheme envisoges lronsfer of oll properlies, righh, powers, liobililies ond dutiet of the Amolgomoting Componies lo the Amolgomqted
Compony.

Pursuonl loiheScheme, durlng lhe quorler, lhe omolgomotion hos been occounted underthe'pooing of interests melhod inoccord
with the " ND AS 103 Eusiness Combinoiions" ond lhe ossels, liobiities ond reserves of ihe Amolgomoling Componies hove been occounied
for ot their book volue, in the books of the Amolgomoled Cornpony. The shore copitol of lhe Amolgomoling Componies hove bee
concelled wilh the Amolgomoted Compony's lnveslmenl in lhe Amolgomoting Componies.

The nel osseh ond reserves loken over os ot April l, 2016 omounted to Rs. 8,042.45 lokhs ond Rs. 5,719.14 lokhs respeclively. Shore copitol
the omoigomoting componies omounling to Rs. 1.323.32 lokhs is nelted off ogoinst the inveslment of Rs. 9.080.99 lokhs ond the difterence
R!. 7.757-67 crores is debiled 1o reserves.

The re5ulis for.ihe previous quorlers ended 30th lune, 2016 ond 3l sl Morch, 2017 ond fo. lhe yeor ended 3lst Morch, 2017 hove been reslo
to give effect to rhe omolgomolion- Consequeni lo lhis restolemenl, the profil qfter lox for lhe quorter ended 30th June,2015.31sl Morch
2017 ond yeor ended 3l st Morch, 2017 is higher / (lowe4 by Rs ll3.081 Lokhs, R5 66.64 Lokhs ond Rs I60.42 Lokhs respeclively.

I
By Order of the Eoord of Directors

Dote:10.08.2017
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