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iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.
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xvi  The Company is not required to be registered under section 45-IA of the Reserve
) Bank of India Act 1934.
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FLORIANA PROPERTIES PRIVATE LIMITED
Balance Sheet as at March 31, 2016
CIN :- U45209PN2006PTC 128875

Currency Indian Rupees

Particulars Note March 31, 2014 March 31, 2015
Equity and Liabilities
Shareholder's Funds
(a) Share Capital 3 100,000 100,000
(b) Reserves and Surplus 4 (3,742,478) (3,639,153)
(3.642,478) (3.539,153)
Non-Current Liabilities
(@) Long-term borrowings 5 67,505,784 67,427,505
67,505,784 67,427,505
Current Liabilities
(a) Trade payables 6 102,456 92,905
A Total outstanding dues of
microenterprises and small enterprises
B Total outstanding dues of creditors other
than  micro enterorises and smaill
(b) Other current liabilities / 8,000 5,000
110,456 ?7.905
63,973,762 63,986,257
Assets
Non-current assets
(a) Long term loans and advances 8 50,000,000 50,000,000
50,000,000 50,000,000
Current assets
(a) Inventories 9 13,960,747 13,960,747
(b)Cash and Bank Balance 10 13.015 25,510
13,973,762 13,986,257
63,973,762 63,986,257
Summary of Significant Accounting Policies 2
Notes to the financial statements 3-22

:fhe Notes referred to above form an infegral part of these financial statements.
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FLORIANA PROPERTIES PRIVATE LIMITED
Statement of Profit and Loss for the year ended March 31, 2014
CIN :- U45209PN2006PTC 128875

Currency Indian Rupees

Particulars Note March 31, 2016 March 31, 2015

Other Income 2 "
Total Revenue 2 2
Expenses
Changes in inventories of developments 11 - 2
Other expenses 12 103,325 102,919
Total Expenses 103,325 102,919
Profit before exceptional & extracrdinary items & tax (103,325) (102,919)
Extraordinary Items Income / (Expenses) - -
Profit before tax (103,325) (102,919)
Tax expense:;
Current tax 2 =
Short or excess provision of taxes earlier years = 5
Profit/(Loss) for the Year (103,325) (102,919)
Earning per equity share:(Nominal value Rs. 10/- each)| 13

(1) Basic (10.33) (10.29)

(2) Diluted (10.33) (10.29)
Summary of Significant Accounting Policies 2
Notes to the financial statements 3-22

The Notes referred to above form an integral part of these financial statements.
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FLORIANA PROPERTIES PRIVATE LIMITED
Cash Flow Statement for the year ended March 31, 2016
CIN :- U45209PN2004PTC 128875

Particulars
CASH FLOWS FROM OPERATING ACTIVITIES

Frofit before taxation and prior period adjustments
Prior period Interest income
Adjustments to reconcile profit before tax to cash

provided by operating activities
Add/ (Less):
Short Provision Write Off

Operating Profit before Tax and Working Capital
Chanages

Income Taxes paid during the period

Changes in Working Capital

Decrease/(Increase) in Inventories
Decrease/(Increase) in Other Current Assets
Increase/(Decrease) in Current Liabilities and Provisions
Increase/(Decrease) in Other long term liabilities

NET CASH GENERATED FROM OPERATING ACTIVITIES
CASH FLOWS FROM INVESTING ACTIVITIES
NET CASH GENERATED/(USED) IN INVESTING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES
Increase / (Decrease) in Long term borrowings

NET CASH GENERATED/(USED) IN FINANCING ACTIVITIES

NET CASH INFLOW (OUTFLOW) (A+B+C)

Add :

Cash and cash equivalents at the beginning of the year
a) Balances with banks in current accounts

b) Cash on hand

Sub-total

Cash and cash equivalents at the end of the year

a) Balances with banks in current accounts

b) Cash on hand

\CIosing Cash and cash equivalents at the end of

\the year

As per our report of even date

For Chandrashekhar lyer & Co. )
hartered Accountants y ;

irm Registrutqp No. 114260W

-~

Ch d?a;;lekhnr lyer
Proprietor
Membership No. 047723

Pune; Dated 2 7 MAY 2016

Currency Indian Rupees
March 31, 2014 March 31, 2015

(103,325) (102,919)
(103,325) (102,919)
12,551 22,428
[90.774) (80,491
78,279 93,781
78,279 93,78
(12,495) 13,290
25,510 12,220
25,510 12,220
13,015 25,510
13,015 25,510

For and on behalf of Board of Directors
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M. Krishnamurthi D. Santhanam

Director Director
DIN :00037763 DIN :00226569
Pune; Dated



FLORIANA PROPERTIES PRIVATE LIMITED
Notes to the financial statement for the year ended March 31st, 2016

1A

2.1

2.2

2.3

2.4

2.5

2.6

2.7
Lkl

2.7.2

2.7.3

The Company overview

Floriana Properties Private Limited (Company) was incorporated on 11th Aug 2006 and having CIN
U45209PN2006PTC128875. The Company is engaged in the business of construction includes civil construction,
development and dealing in real estate.

Summary of Significant Accounting Policies

Basis of Preparation of Financial Statements

The financial statements are prepared under historical cost convention, in accordance with the Indian
Generally Accepted Accounting Principles ("GAAP") comprising the mandatory accounting standards issued by
the Institute of Chartered Accountants of India and the provisions of the Companies Act, 2013, on accrual basis,
as adopted consistently by the Company.

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles (GAAP)
requires Management tc make estimates and assumptions that affect the reported amounts of assets and
liabilities and the disclosures of contingent liabilities on the date of financial statements. Actual results could
differ from those estimates. Any revision to accounting estimates is recognised prospectively in current and
future periods.

Fixed Assets

Fixed assets are stated at cost of acquisition or construction, after reducing accumulated depreciation fill the
date of the Balance Sheet. The cost of an item of fixed asset comprises of its purchase price, including import
duties and other non-refundable taxes or levies and any directly atfributable cost of bringing the asset fo its
working condition for its intended use; any frade discounis and rebates are deducted in arriving af the
purchase price and includes borrowing cost relating to any specific borrowing attributable to the acquisition of

the fixed assets as per the provisions of Accountina Standard AS 16 "Borrowina Cost" issued by ICAL.
Assefs under installation or under construction as at the Balance sheet date are shown as Capital work in

progress.

Assets acquired under finance leases are depreciated on a straight - line basis over the lease term. Where there
is reasonable certainty that the Company shall obtain ownership of the assets at the end of the lease term, such
assets are depreciated at the rates prescribed under Schedule |l to the Companies Act 2013.

Depreciation / Amortization

Depreciation on fixed assets have been provided under written down value method and manner af the rates
prescribed in schedule |l to the Companies Act, 2013. In respect of lease assets, the cost is depreciated over the
lease period.

Recognition of Revenue

Income from services rendered is recognised as revenue when the right to receive the same is established.
Interest Income - Interest income is recognized on time proportion basis faking into account the amounts
invested and the rate of interest.

Contingent Liabilities

Contingent liabilities, if any, have been disclosed by way of note to balance sheet. Provision has been made in
respect of those, which have materialised after the year-end but before finalisation of accounts and have
material effect on balance sheet date,

Taxes on Income:
Taxes on Income are accounted in accordance with AS — 22 " Taxes on Income". Taxes on Income comprise
poth current tax and deferred tax.

Provision for current tax for the year is determined considering the disallowance, exemptions and deductions
and/or liabilities / credits and set off available as laid down by the tax law and interpreted by various

Deferred tax being the tax effect of timing difference representing the difference between taxable income
and accounting income that originate in one period and are capable of reversal in ocne or more subsequent
period (s).This is measured using subsianﬁ_y_ety enacted tax rate and tax regulation.
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s



FLORIANA PROPERTIES PRIVATE LIMITED
Notes to the financial statement for the year ended March 31st, 2016

2.8

2.9

2,10

2,12

2.13

Provisions

A provision is recognised when an enterprise has a present obligation as a result of past event, it is probable that
an outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be
made.

Earning Per Share

The Company reports basic and diluted Earnings per share in accordance with accounting standard 20
"“Earning per Share". Basic earnings per share are computed by dividing the net profit or loss after tax for the
year by the weighted average number of equity shares outstanding during the year. Diluted earnings per
shares outstanding during the year by the weighted average number of equity shares outstanging during the
year as adjusted for the effects of all dilutive potential equity shares except where the result are anti - dilutive.

Impairment of Assets

The Company assesses at each Balance Sheet date whether there is any indication that an asset may be
impaired. If any such indication exists, the Company estimates the recoverable amount of the asset. If such
recoverable amount of the asset or the recoverable amount of cash generating unit o which the asset belongs

is less than its carrying amount, the carmrying amount is reduced to its recoverable amount. The reduction is

treated as an impairment loss and is recognized in the statement of profit and loss. If at the Balance Sheet date
there is an indication that if a previously assessed impairment loss no longer exists, the recoverable amount is
reassessed and the assef is reflected at the recoverable amount subject to @ maximum of depreciafed

Tedbmelm ol = omnd

Transactions in foreign currency are recorded at the exchange rate prevailing at the time of fransaction.
Foreign currency assets and liabilitie, if any, are reinstated at the rates at theyear end.resultant differences are
dealf with in statement of Profit and Loss.

Cash and cash equivalents
The company considers all highly liquid financial instruments, which are readily convertible into cash and have
original maturities of three months or less from the date of purchase, to be cash equivalents.

Operating Cycle
Al assets and liabilities have been classified as current or non current based on operating cycle determined in
accordance with the guidance as set out in the schedule Il to the Companies Act 2013




FLORIANA PROPERTIES PRIVATE LIMITED
Notes to the financial statements for the year ended March 31, 2016

Currency Indian Rupees

Particulars March 31, 2016 March 31, 2015
NOTE NO. 3
Share Capital
Authorised
5,000,000 (5,000,000) Equity Shares of Rs. 10/- each 50.000.000 50,000,000
50,000,000 50,000,000
Issued, Subscribed and Paid up
10,000 (10.000) Equity Shares of Rs.10/-each fully paid up 100,000 100,000
100,000 100,000
Sub- Notes :-
Reconciliation of the Number of shares :- March 31, 2014 March 31, 2015
Particulars Number Amount Number Amount

Equity Shares at the beginning of the period 10,000 100,000 10,000 100,000
Equity Shares Issued during the period = .
Equity Shares bought back during the period = % & <
Equity Shares at the end of the period 10,000 100,000 10,000 100,000

The Company has only one class of shares referred to as equity shares having a par value of Rs. 10/- per
share. Each holder of the equity share, as reflected in the records of the Company as of the date of the
shareholder meeting, is entitled o one vote per share.

In the event of liguidation of the Company, the holders of equity shares will be entitled to receive any of
the remaining assets of the Company, after distribution of liabilities and distribution of all preferential
amounts. However, no such preferential amounts exist currently. The distribution will be in proportion to the
number of equity shares held by the shareholders.

Disclosure for shareholding more than 5%

Name of Shareholder March 31, 2016 March 31, 2015
Number % of Holding Number | % of Holding
of shares of shares
Vascon Engineers Limited (Holding company) | *10.000 100] *10.000 100

*(Including one share in the name of nominee]

NOTE NOQ. 4
Reserves and Surplus
Surplus/(Deficit) in the Statement of Profit and Loss

Al the commencement of the period (3.639,153) (3,536,234)
Add/(Less): Profit/(Loss) fransferred for the period (103.325) (102.719)
Clesing Balance —
Net Surplus/(Deficit) in the Statement of Profit and Loss (3,742,478) (3,639,153)
NOTE NO. §

Non - Current Liabilities

Long Term Borrowings

Unsecured

From Holding Company 467,505,784 467,427.505
(Vascon Engineers Limited)

67,505,784 67,427,505
( The interest free loan is repayable 12 months after the date of call |




FLORIANA PROPERTIES PRIVATE LIMITED

Notes to the financial statements for the year ended March 31, 2014

Particulars

NOTE NO. 6
Trade Payable

A Total outstanding dues ot
microenterprises and small enterprises

B Total outstanding dues of creditors other
than micro enterprises and small enterprises

[ Refer Note No. 18)

NOTE NO. 7

Other Current Liablities
Statutory liabilities

NOTE NO. 8

Non Current Assets

Long Term Loans and Advances
Unsecured, considered good
Security Depaosits

NOTE NO. 9
Inventories (At Cost)

Units under Development

NOTE NO. 10
Cash and Bank Balances

Cash and Cash Equivalents
Cash on hand
Balances with banks in current accounts

March 31, 2016

102,456

102,456

8.000

8,000

50,000,000

50,000,000

13,960,747

13,015

13,015

Currency Indian Rupees

March 31, 2015

92.905

92,905

5,000

50,000,000

50,000,000

13,960,747

13,960,747

25.510

25,510



FLORIANA PROPERTIES PRIVATE LIMITED

Notes to the financial statements for the year ended March 31, 2014

Particulars

NOTE NO. 11
Changes in inventories of
develoboments

Opening Stock of Inventory
Closing Stock of Inventory

NOTE NO. 12
Other Expenses

Statutory Audit Fees
Bank Charges
Other expenses
Professional fees
Rates and Taxes

Note No. 13
Earning per share

Net Profit/(Loss) available for equity
share holders

Weighted average number of equity
shares for Basic EPS

Face Value per share

Basic EPS

Weighted average number of shares
outstandina for Diluted EPS

Earning Per Share - Diluted

March 31, 2016

Currency Indian Rupees
March 31, 2015

13,960,747 13,960,747
13,960,747 13,960,747
30,000 28,090
765 1,376

2,500 2,500
67,660 70,918
2,400 35
103,325 102,919
(103,325) (102,919)
10,000 10,000

10 10

(10.33) (10.29)
10,000 10,000
(10.33) (10.29)



FLORIANA PROPERTIES PRIVATE LIMITED

Notes to the financial statements for the year ended March 31, 2014

“14 Capital Commitment and Contingent Liabilities :

16

Particulars
A. Capital Commitments

B. Contingent Liability

Claim against the company not acknowledge as

Debt

Legal case

March 31, 2014
NIL

NIL

March 31, 2015

NIL

NIL

The company has served notice through advocate Mr. Sachin Rajapurkar to Paradigm corporation private
limited for recovery of deposit of Rs. 5 cr and expenses incurred on the project amounting to Rs. 1.4 cr along
with interest/compensation. The management is confident of recoverability of the above dues with interest. In

view of the same no impairment is made

The related parties as defined by the Accounting Standard 18 " Related Party Disclosure” issued by The Institute
of Chartered Accountants of India, in respect of which disclosures have been made, have been identified on

the basis of disclosure made by the Key Management Personnel taken on record by the board.

Name of related parties

1. Holding Company

- Vascon Engineers Limited

2. Fellow Subsidiaries

- Marvel Housing Private Limited

- Greystone Premises Private Limited

- Vascon Dwellings Private Limited

- It Citi Infopark Private Limited

- Windflower Properties Private Limited

- GMP Technical Solutions Private Limited
- Vascon Pricol Infrastructure Limited

- Vascon Renaissance EPC Limited Liability Partnership

- Almet Corporation Limited
- Marathawada Realtors Private Limited
- Just Homes India Private Limited

3. Step Down Fellow Subsidiaries
- Caspia Hotels Private Limited (Upto May 28, 2014)
- GMP Technical Solutions Middle East (FZE)

4, Key Management Personnel

- D. Santhanam
- M. Krishnamurthy

Name of the related party Nature of relations | Type of transactions WanetsSoh
Amount
£ - : NIL
Vascon Engineers Limited Holding Company Loan Taken (103781
y o " ; NIL
Vascon Engineers Limited Holding Company Loan Repaid (10000)
N f the related Nature of relations | Due to compan bue by
ame of the related party eo0 pany company
i - 2 NIL 6,24,42,165
Vascon Engineers Limited Holding Company (NIL) (6.74,27,505)

17 In absence of virtual certainly of taxable income in subsequent years no provision for deferred tax assels in

respect of camied forward business losses has been made.
In accordance with the provisions of AS 22 " Accounting for Taxation” in absence of virtual certainty of taxable

income, for the year no provision for deferred tax assets in respecl! of camied forward business loss, has been

made as the net result is deferred tax assets.

)\
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FLORIANA PROPERTIES PRIVATE LIMITED
Notes to the financial statements for the year ended March 31, 2014

s =@

19

The disclosure pursuant to Micro, Small and Medium Enterprises Development Act, 2004, [MSMED Actlis as

Particulars March 31,2016 March 31, 2015
(a) Principal amount due thereon remaining unpaid
to any supplier at end of each accounting year.

(b) Interest due there on remaining unpaid - -
to supplier as at end of each accounting year.

(c) The amount of interest paid in terms of Section -4 -
16 of Micro . Small and Medium Enterprises

Development Act , 2006, along with the amount of

payment made fo the supplier beyond the

appointed day during each accounting year.

(d) The amount of interest due and payable for the - -
period of delay in making payment(which have

been paid but beyond the appointed day during

the year) but without adding the interest specified

under this Act

(e) The amount of interest accrued and remaining - -
unpaid at the end of the accounting year.

(f) The amount further interest remaining due and = o
payable even in the succeeding year, until such

date when the interest dues as above are actually

paid to the small enterprise, for the purpose of

disallowance of a deductible expenditure

undersection 23 of the Micro , Small and Medium

EnterprisesDevelopment Act, 2006

Note: The information has been given in respect of such vendors to the extent they could be identified as
"Micro, Small and Medium” enterprises on the basis of information available with the Company. This has been
relied upon by the auditors.

Details of Eamings and Expenditure In Foreign Currency. March 31,2016 March 31, 2015
Earnings 2 =
Expenditure 2 "

20 The Company has accumulated losses of Rs 37,42,478/-- and its net worth has been fully eroded. The

Company has been continuously incurring losses and the Company's liabilities of Rs 6,76,16,241/- exceeded its
assets of Rs 6,39,73,762/-as at the balance sheet date. These conditions indicate the existence of a material
uncertainty that may cast significant doubtabout the company's ability to continue as a going concemn.The
Board of Directors of the Company in its meeting held 9th February 2016 have proposed a scheme of merger
of the Company with the holding company - M/s Vascon Engineers Limited (Pursuant to a resolution passed
by the Board of Directors of the holding company on February 9th 2016 ), in terms of a scheme of
amalgamation / merger under the Companies Act 1956 or coresponding provisions of the Companies Act
2013.As per the proposed scheme the business of the company shall be fransferred to the holding company
on a going concern basis. The scheme would be effective on receipt of necessary approval and completion
of formalities as laid down thereunder.

Hence the financial statements are prepared on going concern basis.

Other addifional information required by schedule Il of the Companies Act, 2013 are not applicable to the
company for the period.

omresponding figures of the previous year have been shown in the bracket and regrouped, renamed or
arranged wherever necessary.

For Chandrashekhar lver & Co.
For Chandrashekharflyer-&c‘o. — For and on behalf of Board of Director:
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