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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF FLORIANA PROPERTIES PRTVATE LIMITED
Report on the Financial Statements

Management's Responsibility for the Financial Statements
The Company's Board of Directors is responsible for the matters stated in Section 13a(5) of
the Companies Act, 2013 ("the Act") with respect to the preparation of these financial
statements that give a true and fair view of the financial positiory linancial performance and
cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate intemal financial controlt that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of
the Act and the Rules made there under.
We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are ftee from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and
the didosures in the financial statements. The procedures selected depend on the auditor's
judgmenL including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. ln making those risk assessments, the auditor
considers intemal financial conhol relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accourting estimates made by the
Company's Directors, as well as evaluating the overall presentadon of the financial
statements.
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We have audited the accompanying financial statements of FLORIANA PROPERTIES
PRMTE LIMITED('Ihe Company"), which comprise the Balance Sheet as at 31st March,
2014 the Statement of Profit and I-oss, the Cash Flow Statement for the year then ended, and
a summary of the significant accounting policies and other explanatory information.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements.
Opinion
In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conlormity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March, 2015, and
ic loss and ic cash flows for the year ended on that date.

Emphasis of matter

We draw attention to the following matters in the Notes to the financial statements:

a.Note15 in the financial statements whiclu derribes the uncertainty related to oukome of
the notice served on the contractee for clairn made by the company.

b.Note number 20 in the notes to account regarding going concem and proposed scheme of
merger with holding company.

Our opinion is not qualified in respect of this matter.

Report on Other Legal and Regulatory Requhements
As required by the Companies (Auditor's Report) Order, 2015('the Order") issued by the
Cenhal Govemment of India in terms of subsection (11) of Section 143 of the Companies
Act, 2013 we give in the Arurexure A, a statement on the matters specified in paragraphs 3
and 4 of the Order , to the extent applicable.
As required by Section 143 (3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.
(b) In our opinio& proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books
(c) The Balance Sheet, the Statemmt of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account
(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Ac! read with Rule 7 of the Companies (Accounts) Rules,

2074.
(e) On the basis of the written representations received from the directors as on 31st March,
2016taken on record by the Board of Drectors, none of the directors is disqualified as on31st

March, 2016 from being appointed as a director in terms of Section 164 (2) of the Act.
(f)With respect to the adequary of the intemal financial conhols over financial reporting of
the Company and the operating effectiveness of such controls, refer to our seParate RePort
in "Annexure B".
(g)With respect to the other matters to be included in the Auditor's RePort in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our oPinion and to the
best of our information and according to the explanations given to us:

i) The Company has disclosed the impact of pending litigations on its financial Position in its
financial statements - Refer Note 15 to the firnncial statements;
ii) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.
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iii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.
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ANNEXURE -A TO THE INDEPENDENT AUDITORS' RET'ORT TO THE MEMBERS OF
FI.ORIANA PROPERTIESPRTVATE LIMMD

(Referred to in paragraph I of "Report on Other kgal and Regulatory Requirements"
section of our report of even date for the year ended 31 March, 2016)

a. The Company has no fixed assets and accordingly, sub clause (a), (b) and (c) of
clause (i) of paragraph 3 of the said order are not applicable.

The Company has not made any purchases or holds any inventory during the
year and paragraph 3(ii) of the Order is not applicable to the Company.

According to the inlormation and explanations given to us, the Company has not
granted any loans secured or unsecured to companies, firms, limited liability
pa.rbrerships or other parties covered in the register maintained under section 189
of the Companies Act. Accordingly, sub.clauses (a),(b) and (c) of clause (iii) of
paragraph 3 of the said order are not applicable.

According to the information and explanations given to us, the company has
neither made any loans and investments. Accordingly, clause (iv) of paragraph 3
of the said order are not applicable.

In our opinion and according to information and explarntions given to us, the
Company has not accepted any deposits from the public to which the directives
issued by the Reserve Bank of India and the provision of section 73 to76 or any
other relevant provision of the Act and the rules framed there under are
applicable.

vl. According to the information and explanations given to us, the Central
Govemment has not prescribed maintenance of cost records under section 148(1)

of the Companies Act, 2013 for any of the activities of the Company.

a. The Company is regular in depositing with appropriate authorities applicable
undisputed statutory dues including provident fund, employees' state insurance,
income. tax, sales-tax, wealth-tax, service tax, custom dut5r, excise duty, and any
other statutory dues applicable to it. According to the information and
explanations given to us, no undisputed amounts payable in respect of service
tax , customs duty, excise duty were outstanding, as at March 31,,201,6 for a
period of more than six montls from the date they became payable.
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b. According to the infomntion and explanations given to us and the records of
the company examined by us, there are no dues of sales tax , income tax, customs
duty and excise duty which have not been paid deposited on account of any
dispute.

According to the information and explanations given to us, the company has not
borrowed any funds from financial institutions or banks or debenture holders or
Government and accordingly clause viii of paragraph 3 of the said order is not
applicable.

The Company did not raise any money by way of initial public offer or further
public offer (including debt instruments) and term loans during the year.
Accordingly, paragraph 3 (ix) of the Order is not applicable.

According to the information and o<planations given to us, no fraud by the
Company or on the Company by its officers or employees has been noticed or
reported during the course of our audit.

According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not paid /
provided for managerial remuneration. Accordingly clause (xi) of paragraph 3 of
the Order is not applicable.

In our opinion and according to the inJormation and explanations given to us, the
Company is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is
not applicable.

According to the in{ormation and explanations grven to us and based on our
examination of the records of the Company, transactions with the related parties
are in compliance with sections 777 and 188 of the Act where applicable and
details of such transactions have been disclosed in the financial statements as

required by the applicable accounting standards.

According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not made any
preferential allohnent or private placement of shares or fully or pardy convertible
debentures during the year.

According to the information and explanatiors given to us and based on our
examination of the records of the Company, the Company has not entered into
non-cash transactions with directors or persons connecEd with him.
Accordingly, paragraph 3(xv) of the Order is not applicable.

xlr.

xur.
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xvl The Company is not required to be registered under section 4!IA of the Reserve
Bank of India Act 1934.

CHANDRASHEKHAR TYER & Co
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Annexure - B to the Auditors' Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 ("the Act")

We have audited the intemal financial controls over financial reporting of Floriana
Properties Private Limited ("the Company") as of 31 March 2016 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining intemal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of intemal control stated in the
Guidance Note on Audit of Intemal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India (ICAI'). These responsibilities include the
design, implementation and maintenance of adequate inbmal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its ass€ts, the prevention and detection
of frauds and errors, the accurary and completeness of the accounting records, and the
timely preparation of reliable financial informatiorL as required under the Companies Act,
2073.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Conkols over Financial Reporting (the
"Guidance Note") and the Standards on Auditin& issued by ICAI and deemed to be
prescribed under secEon 143(10) of the Companies AcL
2013, to the extent applicable to an audit of intemal financial controls, both applicable to an
audit of Intemal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate intemal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects. Our audit
involves performing procedures to obtain audit evidence about the adequary of the intemal
financial controls system over financial reporting and their operating effectiveness. Our
audit of intemal financial controls over financial reporting included obtaining an
understanding of intemal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of intemal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company's intemal financial controls system over financial reporting.

Meaning of Internal Financial Controla over Financial Reporting
A company's intemal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for extemal purposes in accordance with generally
accepted accounting principles. A company's intemal financial control over financial

l.\l-



reporting includes those policies and procedures that (1) pertain to the maintenance of
records that in reasonable detail, accurately and fairly rellect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisitioq use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitatiors of intemal financial controls over financial reporting
including the possibility of collusion or improper management override of conhols, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the intemal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects. an adequate intemal financial
controls system over financial reporting and such intemal financial controls over firnncial
reporting were operating effectively as at 31 March 2016, based on the intemal control over
firnncial reporting criteria established by the Company considering the essential
components of intemal control stated in the Guidance Note on Audit of Internal Firnncial

trols Over Financial Reporting issued by the Institute of Chartered Accountants of India.
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FLORIANA PROPERTIES PRIVATE LIMITED
Cosh Flow Slotemenl for the yeor ended Morch 31. 2016

CIN :- U45209PN2006PTCl 28875
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FI.ORIANA PROPERTIES PRIVATE I,IMITED

Notes lo lhe finonciol slolemenl ,or lhe yeor ended Morch 3l sl, 201 6

The Compony overvlew
Floriono Properiies Privote Limited (Compony) wos incorporoled on I lth Aug 2006 ond hoving CIN
U45209PN2006PTC 128875. The Compony is engoged in the business of construction includes civil conslruction.
development ond deoling in reol eslole.

2 Summory of Signlliconl Accounling Policies

Eosis ot Preporollon o, tlnonciol Slolement3
The finonciol stotements ore prepored under historicol cost convenlion, in occordonce with the lndion
Generqlly Accepted Accounting Principles ("GAAP") comprising lhe mondotory occounling slondords issued by
the lnstilule of Chortered Accounionis of lndio ond the provisions of ihe Componies Act, 2013. on occruol bosis,
os odopted consislently by ihe Compony.

Use ot Eslimoles
Ihe preporolion of finonciol stotemenis in conformiiy wiih generolly occepied qccounling principles (GAAP)
requires Monogement to moke estimotes ond ossumptions thoi offect the reported omounis of osseis ond
liobiliiies ond the disclosures of contlngent liobiliiies on the dote of finonciol slotements. Acluol results could
differ from those estimotes. Any revision 'to occounting estimoies is recognised prospectively in current ond
future periods.

tixed Assets
Fixed ossets ore stoted ol cost of ocquisition or construclion, ofler reducing occumuloted depreciotion till the
dote of the Bolonce Sheet. The cost of on item of fixed osset comprises of its purchose price. including import
dulies ond olher non-refundoble loxes or levies ond ony directly ottributoble cost of bringing the osset to its

working condilion for its intended use; ony trode discounts ond reboies ore deducted in arriving ot the
purchose price ond includes borrowing cost reloting to ony specific borrowing ottribuloble lo lhe ocquisition ot
the fixed osseis os oe|the Drovisions of Accounlinq Stondord AS 16 "Borrowino Cost" issued bv lCAl.
Assets under instollotion or under construclion os ot the Bolonce sheet dqle ore shown os Copiiol work in
pro9ress.

Assets ocquired under finonce leoses ore deprecioted on o slroighl - line bosis over ihe Ieose term. Where there
ls reosonoble ceriointy thot lhe Compony sholl obtoin ownership of lhe ossets ol the end of lhe leose term. such
ossets ore deprecioted ot the roles prescribed under Schedule ll to the Componies Aci 2013.

2.4 Depreciolion / Amorllzollon
Depreciotion on fixed ossets hove been provided under writ'ten down volue method ond monner ot lhe roles
prescribed in schedule ll to the Componies Act,2013. ln respect of leose ossets, the cosl is deprecioled over the
leose period.

2.5 Recognilion o, Revenue
lncome from services rendered is recognised os revenue when the right to receive the some is esloblished.
lnlerest lncome - lnterest income is recognized on time proportion bosis toking inlo occount the omounts
invesled ond the rote of interesl.

2.6 conllngenl liobilities
Conlingent liabiliiies, if ony, hove been dlsclosed by woy of noie to bolonce sheel. Provision hos been mode in

respect of those, which hove moterio ised ofier ihe yeor-end bul ir,efore finolisolion of occounfs ond hove
molerlo effect on bolonce shee't dote.

2.7. t

Ioxes on lncome:
Toxes on lncome ore occounled in occordonce with AS - 22 " Ioxes on lncome". Toxes on lncome comprise
bolh current tox ond deterred tox.

Provision for currenl tox for the yeor is determined considering ihe disollowonce, exemplions ond deductions
ond/or liobilities / credits ond sel off ovoiloble os loid down by the tox low ond lnlerpreled by vorious

Deferred lox being 'lhe tox effect of iiming difference representing the difference between toxoble income
ond occountlng income thot originoie in one period ond ore copoble of reversol in one or more subsequent
period {s).This is meosured osing substonliyely enocted lox rote ond tox regulotion.

s'

2.7.2
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FI.ORIANA PROPERIIES PRIVATE I.IMIIED
Noles lo lhe llnonclol slolemenl lor lhe yeor ended Morch 3l sl. 2016
2.8 Provislons

A provision is recognised when on enlerprise hos o present obligoiion os o result of posl eveni. it is proboble ihol
on oulflow of resources will be required to setlle ihe obligoiion, in respect of which o relioble esiimote con be
mode.

2.9 Eorning Per Shore
The Compony reporls bosic ond diluted Eornings per shore in occordonce with occounting slondord 20
"Eorning per Shore". Bosic eornings per shore ore computed by dividing ihe nel profit or loss ofter tox for ihe
yeor by the weighted overoge number of equlty shores outstonding during ihe yeor. Diluted eornings per
shores outstondlng during the yeor by the weighted overoge number of equiiy shores ouisiondlng during the
yeor os odjusted for the effects of o1l dilutive polentiol equiiy shores except where lhe resull ore onti - dilutive.

2.12 Cosh ond cosh equlvolenls
The compony considers oll highly liquid finonciol instrumenis, which ore readily converlible inlo cosh ond hove
originol moturities of three months or less from the dote of purchose, io be cosh equivolents.

2.13 Operoting Cycle
All osseis ond liobilities hove been clossified os currenl or non current bosed on operoting cycle delermined in

occordonce with the guidonce os set out in the schedule ll to the Componies Act 2013

%
red \^

o ntants

2.10 lmpolrmenl of Assels
The Compony ossesses ot eoch Bolonce Sheet dote whether there is ony indicotion thot on osset moy be
impoired. lf ony such indicotion exists, the Compony estimoles ihe recoveroble omount of the ossei. lf such
recoveroble omounl of the ossel or the recoveroble omount of cosh generoting unil lo which ihe ossei belongs

ls less lhon its corrying omount, 'the corrying omount is reduced to its recoveroble amouni. The reduclion is

ireoted os on impoirment loss ond is recognized in lhe stolemenl of profil ond loss. lf oi the Bolonce Sheet dole
lhere is on indicotion lhot if o previously ossessed impoirmenl loss no longer exisls, ihe recoveroble omouni is

reossessed ond the osset is reflecled ot the recoveroble omount subject 10 o moximum of deprecioled

2. t t F.ii6rg?rirn6'ncv rronsocrions
Tronsoctions in foreign currency ore recorded ot the exchonge rote prevoiling ot ihe lime of ironsoction.
Foreign currency ossets ond liobilitie, if ony, ore reinstoted ot ihe roies ol theyeor end.resultont differences ore
deoll with in stoiement of Profit ond Loss.



TTORIANA PROPENTIES PRIVATE TIMITED

Noles lo lhe linonclol siolements lor lhe yeqr ended Morch 31, 2016

Porliculors

NOTE NO, 3
Shore Copilol

Mqrch 31.2016

Currency lndion Rupees

Mqrch 31, 2015

A Aulhorlsed
5.000,000 (5.000,000) Equity Shores of Rs. l0/- eoch

NOTE NO.4

Reierve3 ond Surplus

surplur/(Dellctt) in the Slolemenl ol Profll ond losi
A1 the commencemenl of lhe period
Add/(Lesr: Profil/(Loss) lronsfened for the period
Closing Bolonce
Net Surplus/{Deficit) in lhe Stotemenl of Profil qnd Loss

50.000.000

50,000,000

50.000,000

50,000,000

lsiued, Subscrlbed ond Pold up
10.000 (10.000) Equily Shores of Rs.lo/'eoch fully poid up t00.000 r00,000

100.000 100.000

Sub- Noler :-
Reconclllollon of lhe Number gf shqres :-

Porllculori
Equity Shores oi the beginning of the period
Equity Shores lssued during ihe period
Equity Shores boughl bock during the period
Equily Shores ot the end of lhe period r0,000 r00.000 r0.000 r00.000

2 The Compony hos only one closs ol shores relened io os equily shores hoving o por volue ol Rs. l0/- per
shore. Eoch holder ol the equity shore, os reflecled in the records ol ihe Compony os ol lhe dole ol the
shoreholder meeting, is enliiled 1o one vole per shore.

ln the event of liquidotion of lhe Compqny, the holders of equily shqres will be entilled to receive ony ol
lhe remoining ossets of the Compony, ofter disiribulion of liobilities qnd distribulion of oll preferenliol
omounls. However, no such preferenliol omounts exist c.unenlly. The dislribution will be in proportion lo lhe
number ot equity shores held by the shoreholders.

3 Disclo!ure lor shoreholding mo.elhon5%

Nome ol Shqreholder Morch 31,2016 Morch 31.20'15
Numbe.
ol shores

% ol Holding NumbeI % of Holding

Voscon Engineers Limited (Holding compony) - t0.000 r00 -r0.000 r00

'flncluding one shore in the nome ol nominee)

Morch 31,2016
Number Amounl

10.000 100.000

Morch 31.20'15
Number Amounl

10,000 100.000

(3.639,rs31

[03.32s]
13.536,234)

(102.ete)

(3,639,153)

67.427.505

67,427,505

NOTE NO.5
Non - Curenl Uqbilitle!
Long Term Borrowlngs
Unsecured
From Holding Compony
(Voscon Engineers Limiled)

67,505,744

_________!1,59u3!-
( The interesl tree loon is repoyoble l2 months qfler ihe dole ol coll )

a
o

c ered !.Ac tantS

e

r)/

_________J3l_42,4L9L

6



f TORIANA PROPERTIES PRIVATE I.IMITED
Noies lo lhe flnonclol slolemenls lor lhe yeor ended Morch 31, 2016

Porlic u lors Morch 31,2016

Currency lndiqn Rupees

Mqrch 31.2015

)02,456 92,905

102,456 92.905

8,000 5.000

______rpg0

50,000,000 50,000.000

50,000,000 50,000,000

)3,9 60,7 47 13,960.7 47

_,._:)a!ezs. 13,9 60,7 47

t3,015 25,5t0

______________13 __?5Lt_0

NOTE NO.6
Trode Poyoble

NOTE NO.7
Olher Current lioblllles
Stotutory iiobilities

NOTE NO.8
Non Currenl Asiels
Long Term Loons ond Advonces
Unsecured, consldered good
Security Deposils

NOTE NO- 9

lnventories (Al cosl)

Units under Developmenl

NOTE NO. IO
Cosh ond Bonk Boloncei

Cosh ond Cosh Equivolenli
Cosh on hond
Bolonces with bonks in currenl occounts

A Totol ouhionding dues ot
microenlerprises ond smoll enterprises
B Totol outstonding dues of credilors olher
ihon micro enlerprises ond smollenlergises
( Refer Note No. 18)

8.000

(-., 
,

l\

t'



TLORIANA PROPERTIES PRIVATE I.IMITED
Noles to lhe finonciol stotemenls forlhe yeor ended Morch 31, 2016

Podic ulors Morch 31 , 201 6

NOTE NO. I I
Chonges in invenlories ol
develoomenls

Currency lndion Rupees
Morch 3l , 2015

l3,9 60,7 47
l3,9 60.7 47

Opening Slock of Invenlory
Closing Stock of lnventory

NOIE NO. 12

Olher Expenses

Stolutory Audi't Fees
Bonk Chorges
Oiher expenses
Professionol fees
Roles ond Toxes

Nole No. l3
Eorning per shore

Net Profit/(Loss) ovoiloble for equity
shore holders
Weighled overoge number of equity
shores for Bosic EPS

Foce Volue per shore
Bosic EPS

Weighted overoge number of shores
outs'tondino for Diluted EPS

Eorning Per Shore - Diluled

13,9 60,7 47
13,9 60,7 47

30,000
765

2,500
67 ,660
2,400

28,090
1,376
2,500

70,9l8
35

103.325 r02,9r9

(r03,325)

r 0,000

t0
(r0.s3)

r0,000

(10.33)

1102,9t9)

r0,000

t0
(to.2e)

r0,000

(10.2e)

6
c a rcd

tant
\E-
.Ito
o
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TTORIANA PROPERTIES PRIVATE I.IMITED
Noies lo lhe linonciol slolements lor the yeor ended Morch 31, 2016

l4 Copllol Commitment ond Contlngent Uoblllllei :

Porllculorr
A, Copilol Commitmenis

B. Conlingent liobility
Cloim ogoinst the compony nol ocknowledge os
Debl

Morch 31, 2016
NIL

NIL NIL

l6 The reloled porties os defined by the Accounting Slondord lS " Reloted Porly Disclosure" issued by The lnstilule
ol Chortered Accounlonts of lndio, in respecl of which di5closures hove been mode, hove been idenlified on
lhe bosis of disclosure mode by the Key Monogemenl Personnel loken on record by lhe boord.

Nome ol reloled porlier
l. Holdlng Compony
- Voscon Engineers Limiied

2. fellow Subsldlorle!
- Morvel Housing Privoie Limiled
- Greyslone Premises Privole Limiled
- Voscon Dwellings Privote Limiled
- ll Cili lnfopork Privole limited
- windflower Properties Privole Limiled
- GMP Technicol Solulions Privole Limited
- Voscon Pricol Infroslruclure timited
- Voscon Renoissonce EPC Limited l-iobiliiy Porlnership
- Almel Corporotion Limited
- Morothowodo Reollors Privole Limiled
- Jusl Homes lndio Privote timiied

3. Slep Down fellow Subtldlorlet
- Cospio Hotels Privole Limited (Uplo Moy 2A.2ol4l
- GMP Technicol Solutions Middle Eost (tzEl

4. l(ey Monqgemenl Personnel
- D. Sonlhonom
- M. Krishnomurthy

Nqme ot the reloted porly Nolure ol relotioni Due lo compqny
Due by

compony

Holding Compony
N[-

(NrL)

6.24,42.165

16.74,27,505l'

l7 ln obsence of virtuol cerloinly ol loxoble income in subsequenl yeors no provision for defered lox ossels in

resDecl of conied forword business losses hos been mode.
tn occordonce with the provisions of AS 22 " Accounting for Toxoiion" in obsence ol virluol cerioinly of toxoble
income, for lhe yeor no provision lor delened lgx-g!:ets in respecl of conied torword business loss, hos been
mode os lhe nel resuli is defened iox ossets.

p

Nome of lhe reloled porly Type ol lronsoclloni
Tronsoclion

Amounl

Voscon Engineers Limited Holding Compony Loon Token
NIL

{10378r )

Voscon Engineers l-imiled Loon Repoid
NIL

( r 0000)

,6orch 31, 2015
NIL

lS lcgolcose
The compony hos served noiice ihrough odvocote Mr. Sochin Roiopurkor to Porodigm corporotion privote
limited for recovery of deposil of Rs. 5 cr ond expenses incuned on ihe proiecl omounling lo Rs. L4 cr olong
with inlerest/compensotion. The monogemeni is conridenl ol recoverobilily of lhe obove dues wiih inierest. ln
view ol lhe some no impoirmenl is mode

Voscon Engineers timited

Nolure ol relolioh!

Holding Compony



TtORIANA PROPERTIES PRIVATE I,IMITEO
Notes lo lhe llnonciql stqlements lor lhe yeor ended Morch 31, 20'16

- l8 The disclosure pursuonl lo Micro. Smoll ond Medium Enlerprises Developmenl Acl, 2006, IMSMED Acl]is os

Morch 31, 2016 Morch 31,2015

{b) lnlerest due there on remoining unpoid
lo supplier os ot end of eoch occounling yeor

(c) The omounl of inleresi poid in lerms ol Seciion
16 ot Micro Smoll ond Medium Enlerpdses
Developmenl Acl , 2@6, olong wilh lhe omounl of
poyment mode lo lhe supplier beyond the
oppoinled doy during eoch occounting yeor.

{dl The omount ol inleresl due ond poyoble for the
pedod of deloy in moking poymenl(which hove
been poid but beyond the oppoinled doy during
the yeorl but without odding lhe interesl specilied
under this Acl
(e) Ihe omounl of inleresl occrued ond remoining
unpoid ot ihe end of lhe occounling yeor.

(0 The omount fudher inlerest remoining due ond
poyoble even in the succeeding yeor, unlil such
dole when lhe inleresi dues os obove ore ocluolly
poid to the smoll enterprise, for lhe purpose ol
disollowonce ol o deductible expenditure
undersection 23 of lhe Micro . Smoll ond Medium
EnlerprisesDevelopmenl Acl, 2006

Nole:The informolion hos been glven in respecl of such vendors lo the extent lhey could be idenlilied os
"Micro, Smoll ond Medium" enlerprises on the bosis of intormotion ovoiloble with the Compooy. This hos been
relied upon by the ouditors.

It Deloils ol Eornings ond Expenditure ln toreign Currency
Eornings
Expenditure

Mqrch 31,2016 Morch 31,2015

20 The Compony hos occumuloled losses ol Rs 37,42,4781-. ond ils net worth hos been fully eroded. The

Compony hos been conlinuously incuning losses ond the Compony's liobililies of Rs 6,76,16,241l- exceeded ih
ossets ol Rs 6,39,73,762l-os oi lhe bolonce sheel dole. These condilions indicote the exisience of o moleriol
unce.lointy lhol moy cost signiliconl doubloboul the compony's obility lo continue os o going concern.The
Boord of Direclors ol the Compony in ils meeling held9th Februory 2016 hove proposed o scheme of merger
of lhe Compony wilh lhe holding compony - M/s Voscon Engineers Limited {Pursuonl to o resolution possed

by lhe Boord ol Directors of the holding compony on Februory 91h 2016 ), in terms of o scheme ol
omolgomotion / merger under lhe Componies Acl 1956 or conesponding provisions of the Componies Acl
20l3.As per lhe proposed scheme lhe business ol lhe compony sholl be tronstened io the holding compony
on o going concern bosis. The scheme would be efleciive on receipl ol necessory opprovol ond complelion
of formolilies os loid down thereunder.
Hence lhe finonciol slolements ore prepored on going concern bosis.

2'l Olher odditionol informolion rcquted by schedule lll ol lhe Componies Act, 20 I 3 ore nol opplicoble to the
compony lor lhe peiod.

onesponding figures of the previous yeor hove been shown in the brocket ond regrouped, renomed or
wherever necessory.

For Chondroshekhor lyer & Co.
For Chandrashekhar lyer & Co.
Chorlered Accountonls
Firm Reolskollon No. 127305W

For ond on beholf ol Boqrd of Dlreclorl

.sLt l./t"

"{t{.,
M. Krishnomurlhi
Director
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Membershlp No.047723
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(o) Principol omounl due lhereon remoining unpoid
to ony supplier ol end ol eoch occouniing yeor.
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