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INDEPENDENT AUDTTOR'S REPORT

TO THE MEMBERS OF SUNFLOWER REAL ESTATE DEVELOPERS PRTVATE
LIMITED
Report on the Financial Statements

We have audited the accompanying financial statements of SUNFLOWER REAL ESTATE
DEVELOPERS PRfVATE LIMITED('the Company"), which comprise the Balance Sheet as

at 31st March, 2016 the Statement of Profit and Loss, the Cash Flow Statement for the year
then ended, and a summary of the significant accounting policies and other explanatory
information.

Auditor's Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.
We have taken into account the provisions of the Ac! the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of
the Act and the Rules made thereunder.
We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers intemal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by the
Company's Directors, as well as evaluating the overall presentation of the financial
statements.
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Management's Responsibility for the Financial Statementg
The Company's Board of Directors is responsible for the matters stated in Section 13a(5) of
theCompanies Act 2013 ("the Act") with respect to the preparation of these
financialstatements that give a true and fair view of the financial positiory financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making iudgments and estimates that are reasonable and pruden! and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accurary and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement whether due to fraud or error.



We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements.
Opinion
In our opinion and to the best of our information and according to the explanations given to
us, theaforesaid financial statements give the information required by the Act in the manner
sorequired and give a true and fair view in conformity with the acconnting principles
generally accepted in India, of the state of affairs of the Company as at 31st March, 2015, and
its profit and its cash flows for the year ended on that date.

which there were anymaterial foreseeable losses
iii. There were no amounts which were required to be transferred to the Investor Education
and Probction Fund by the Company..

oT CHANDRASHEKHAR IYER & Co

Re No. 114260W

t.-
CHANDRASHEKHAR IYER
Proprietor
Membership No.4723
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Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor's Report) Order,2016('the Order") issued by the
Central Govemment of India in terms of subsection (11) of Section 143 of the Companies
Act, 2013 we give in the Annexure A, a staEment on the matters specified in paragraphs 3
and 4 of the Order , to the extent applicable.
As required by Section 143 (3) of the Ac! we report that
(a) We have sought and obtained all the information and explanations which to the best of
ourknowledge and belief were necessary for the purposes of our audit
(b) In our opinioo proper books of account as required by law have been kept by the
Company so faras it appears from our examination of those books
(c) The Balaace Sheet, the Statement of Profit and [,oss, and the Cash Flow Statement dealt
with bythis Report are in agreement with the books of account
(d) tn our opinion, the aforesaid financial statements comply with the AccountingStandards
specified under Section 133 of the Act read with RuIe 7 of the Companies (Accounts)Rules,
2074.
(e) On the basis of the written representations received from the directors as on 31st March,
2016taken on record by the Board of Drectors, none of the directors is disqualified as on31st
March, 2016 from being appointed as a dfuector in terms of Section 164 (2) of the Act
(f)With respect to the adequary of the inbrnal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our s€parate Report
in "Armexure B".
(g)With respect to the other matters to be included in the Auditor's Report in accordance
withRule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of ourinlormation and according to the explanations given to us:
i)The Company has no pending litigations which would impact its financial position;
ii) The Company did nothave any long-term contracts including derivative contuacb for

Accountants

Thane
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ANNEXURE -A TO THE INDEPENDENT AUDTTORS'REPORT TO TIIE MEMBERS OF
SUNFLOWER REAL ESTATE DE"YELOPERS PRIVATE LIMITED

(Referred to in paragraph 1 of "Report on Other Legal and Regulatory Requirements"
section of our report of even date for the year ended 31 Marc[ 2015)

The Company has no fixed assets and accordingly, sub clause (a),(b) and (c) of
clause (i) of paragraph 3 of the said order are not applicable.

The Company is engaged mainly in the corstruction business. Majority of the
stock of the company are in form of developments/work in progress and
building materials. The stock in the said form and stock of other materials have
been regularly verified by the management during the year and no material
dirrepancies were noticed.

[1. According to the information and explanations given to us, the Company has not
granted any loans secured or unsecured to companies, firms, limited liability
partnerships or other parties covered in the register maintained under section 189
of the Comiranies Act Accordingly, subclauses (a) ,(b) and (c) of clause (in) of
paragraph 3 of the said order are not applicable.

According to the information and explanatiors given to us, the company has

neither made any loans and investments. Accordingly, clause (iv) of paragraph 3
of the said order are not applicable.

ln our opinion and according to information and explanatiors given to us, the
Company has not accepted any deposits from the public to which the directives
issued by the Reserve Bank of India and the provision of section 73 to 76 or any
other relevant provision of the Act and the rules framed there under are
applicable.

vl According to the information and explanations given to ut the Central
Govemment has not prescribed maintenance of cost records under section 148(1)
of the Companies Ac! 2013 for any of the activities of the Company.

vll a. The Company is regular in depositing with appropriate authorities applicable
undicputed statutory dues including provident fund, employees' state insurance,
income. tax, sales-tax, wealth-tax, service tax, custom duty, excise duty, and any
other statutory dues applicable to it. According to the information and
explanations given to us, no undisputed amounts payable in respect of service
tax , customs duty, excise duty were outstandin& as at March 37, 2076 lor a
period of more than six months from the date they became payable except the
following:

D

l.

ll.
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Name of
the Statue

Natue of
Dues

Amount
(R")

Due Date Remarks

lncome
Tax Act ,
7957

Advance
Tax

4f.s0o0/- FY 15-16 On or
before 15tt'
of the
month
from the
end of the
quarter

Income
Tax Act ,
7961

TDS on
interest

FY 15-16 7h of
every
following
month

lx.

x.

vur

xl.

b. According to the information and explanations given to us and the records of
the company examined by uc there are no dues of sales tax , income tax, customs
duty and excise duty which have not been paid deposibd on account of any
dispub.

According to the information and explanations given to us, the company has not
borrowed any funds from financial institutioru or banks or debenture holders or
Govemment and accordingly clause viii of paragraph 3 of the said order is not
applicable.

According to the inJormation and explanations given to us, no fraud by the
Company or on the Company by its officers or employees has been noticed or
reported during the course of our audiL

According to the informaton and explanations give to us and based on our
examination of therecords of the Company, the Company has not paid /
provided for managerial remuneration. Accordingly clause (xi) of paragraph 3 of
the Order is not applicable.

In our opinion and according to the information and explanations given to us, the
Company isnot a nidhi company. Accordinglp paragraph 3(xii) of the Order is
not applicable.

D

xll.

The Company did not raise any money by way of initial public offer or further
public offer(including debt instruments) and term loans during the year.
Accordingly, paragraph 3 (ix) ofthe Order is not applicable.

-.?N

Period to
which the
amount
relates

4323899/-
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According to the information and explanations given to us and based on our
examination of the records of the Company, hansactions with the related partie
are in compliance with sections 777 and, 78 of the Act where applicable and
details of such harsactioru have been disclosed in the firuncial stabments as

required by the applicable accounting standards.

According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or pardy convertible
debentures during the year.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into
non-cash bansactions with directors or persons corurected with him.
Accordingly, paragraph 3(xv) of the Order is not applicable.

The Company is not required to be registered under section 4SlA of the Reserve
Bank of India Act 1934.

FoT CHANDRASHEKHAR TYER & Co
Accountants

DRASHEKHAR IYER
Proprietor
Membership No.4773

xlll.

xlv

xv

xvI

Thane

Date : F 9 MAY 2016

Registration No. 774260W
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Annexue - B to the Auditors' Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2m3 ("the Act")

We have audited the inbmal financial controls over financial reporting of Sunllower Real
Estate Developers Private Limited ("the Company") as of 31 March 2016 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's managemmt is responsible for establishing and maintaining inernal
financial controls based on the intemal control over financial reporting criteria established
by the Company considering the essential components of intemal control stad in the
Guidance Note on Audit of Intemal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India ('ICAI'). These responsibilities include the
design, implementation and maintenanc€ of adequate intemal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its businest including
adherence to company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial informatiory as required under the Companies Ac!
2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over
financialreporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Intemal Financial Controls over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be

prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of intemal financial controls, both applicable to an
audit of lntemal Financial Controls and, both issued by the lnstitute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate intemal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects. Our audit
involves performing procedures to obtain audit evidence about the adequary of the intemal
financial controls system over financial reporting and their operating effectiveness. Our
audit of intemal financial controls over financial reporting included obtaining an
understanding of intemal financial conkols over financial reporting assessing the risk that a

material weakness exists, and testing and evaluating the design and operating effectiveness
of intemal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. We believe that the audit evidence we
have obtained is sulficient and appropriate to provide a basis for our audit opinion on the
Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company's intemal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for extemal PurPoses in accordance with generally
accepted accounting principles. A company's intemal financial control over financial

,u
l/-



Inherent Limitations of Internal Financial Controls Over Financial Reporting
Becaus€ of the inherent limitatioru of interrEl financial controls over financial reportin&
including thepossibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also projections of any
evaluation of the intemal financial conkols over financid reporting to future periods are
subject to the risk that the intemal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate intemal financial
controls system over financial reporting and such intemal financial controls over financial
reporting were operating effectively as at 31 March 2015, based on the intemal control over
financial reporting cribria established by ttre Company considering the essential
components of intemal control stated in the Guidance Note on Audit of Intemal Financial
Controls Over Financial Reporting issued by the kstitute of Chartered Accountants of India.

FoT CHANDRASHEKHAR TYER & CO

Chartered Accountants
Firm o. "114260W

CHANDRASHEKHAR IYER
Proprietor
Membership No.4Zl23

Thane

Date : F.9 MAY 2016

CHANDRASHEKHAR IYEB & CO
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reporting includes those policies and procedures Orat (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly rellect thetransactions and
dispositioru of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisitiory use, or disposition of the company's assets that could have a
material effect on the financial statements.

4---



SUNTTOWER REAL ESTATE DEVETOPERS PVT TIMITED
Bqlqnce Sheet os ot Morch 31,2016

u45200PN2007PTC I 29495

( The notes refened lo obove lorm on iniegrol porl of lhese finonciol stolemenls

As per our report of even dote
For Chandrashekhar lyer & Co.
Chqrlered Accountqnls
Firm Regishqlion No. I14260w

Currenc lndlon Ru ee5

tor ond on beholf of Boord ot Direclors

-'", [*
r.a-4",.2,'

shekhor lyer M. Krishnomurthl
Direclor
DIN:00037763
Pune, Dqled:

Proprielor
Membership No.047723
Pune,Dated:i- 

9 tlAy 2016

Morch 3t,2016 Morch 3'1,2015

r0.000.000

{75.805,820)

10,000,000

l79 .242,9 s2)

(6s,80s,820)

292,7 68,OOO

57,780.000

169,242.9s2)

257,243,107

59.780,000

350,548,000

186,887,947

484,467

55,085,802

317 .O23,1O7

46,738,175

89 ,100,27 5

242,458,216 135,838,450

527 ,200,39 6 383,6',t8,605

35,000
25,555,O0O

275,649,595
166,691 ,7 57

3,793,796
80,555,781

5O9)457 25,690,000

3)7,500,929
34,786,819

2.7 50.222
2,890,63s

526,690,929 357,928,645

527,200.396 383,6r 8.60s

Curenl.l.iqbilities
(o) Trode poyoble

(B)Totol Oulstonding dues of creditors oiher thon
micro enlerprises ond smoll enlerprises

(b) Olher current liobilities
(c) Shorl-lerm provisions

Non-currenl qssels

{o) Non-currenl invesimenls
(b) Long term loons ond odvonces

Summory of Significont Accounting Policies
Notes lo lhe finonciol slqtements

CAPITAI AND TIABII.IIIES

As5e15

Non-Currenl Liobililies

Shoreholders' tund
(o) Shore Copitol
(b) Reserves ond Surplus

Curenl qssels

(o) lnYentories
(b) Trode receivobles
(c) Cosh And Bonk Bolonces
(d) Other Currenl Assets

(o) LongJerm bonowings
(b) other Long term liobilities

5

6

7

3

4

B

9

l0
ll

12

r3
l4
l5

*

D. Sqnlhqnom
Direclor
DIN:00226569

I

Pqrliculors Nole

509,467



SUNf I.OWER REAL ESTATE DEVETOPERS PVT TIMITED

Slqlemenl ot PIolil ond loss lor lhe yeor ended Morch 31,2016
u45200PN2007PTC 1 29495

Currency lndion Rupees

Porliculors Nole Morch 3],2016 Morch 31,2015

Revenue from operotions

Tolol Revenue

Tolol Expenses

Profit/(Loss) before tox

Tox expense:
Cunenl lox
Defened tox
Less: MAT Credit enlitlemenl
Excess/Shorl Provision for Tox of Eorlier Period
Profit(Loss) from fhe period from continuing operqlions

Profil/(Los, for lhe period

Eorning per equily shore:(Nominol volue Rs. l0/- eoch)
(l ) Bosic
(2) Diluted

Summory of Significont Accounling Policies
Noles lo the finonciol stolements

17

t8
t9
20

21

2

3-29

248.232,209 115.9?5,420

248.232,209

178.556.64?

42,657,835

I 18.842

23,461 ,7 51

1 15.995,420

31 .449.382
97 ,91 1 ,9 47

69.732

14,283,792

244.7? 5.077 143.714.853

3,437,132

444,467

1484,467)

3,437,132

127 .719,433)

3,437 ,132 (27 ,719,433)

3.44
3.44

127 .721

127 .72)

The notes referred lo obove form on integrol port of these finonciol stotements

per our report of even dole
r Chandrashekhar lyer & Co.
orlered Accounlonls

m Regislrolion No. 'l 14260W

For ond on beholt of Boord of Direclors

\5 ttt
169-"'/'

chondroshekhor lyer
Proprielor
Membership No. 047723

M. Krlshnomurthi
Direclor
DIN : 00037763

Pune. Doled:

&

Pune' Doted: E g MAY 2016

Construction expenses
Chonges ln Invenlorles of Developmenls

Finonciol costs

Olher expenses

16

I CL.
lAcco

q

D. Sonlhonom
Direclor
DIN : 00226569



SUNFLOWER REAI. ESTATE DEVELOPERS PVT TIMITED
Cash Fiow for the period ended March 31, 2015

u4s200PN2007PTC129495

Particulars
-uliency lndian Rupees

March 31,2016 March 31,2015

A CASH FLOWS FROM OPERATING ACTIVITIES

Profit /(Loss) Before Taxation and prior period adjustments
Adiustments

Add/(Less):-
Prior Period (Expenses)/lncome

Depreciation
Add :lntarest paid

opertaing Profit before workinB capital chanBes

lncome Tax paid during the period
changes in worklng capital
Decrease / (lncrease) in lnventories
Decrease / (lncrease) in Trade Receivables
Decrease / (lncrease) in Other Current Assets

Decrease / (lncrease) in Loans and advances

lncrease / (Decrease) in current Liabilities and Provisions

Net Cash Generated from Operating Activities.

NET CASH Generated/ (USED) lN INVESTING ACTIVITIES

C CASH FIOWS FROM FINANCING ACTIVITIES

Loans Taken during the year

Net cash Generated/ (Used) in Financing Activities

NET CASH INFLOW (OUTFtow) (A+B+c)

Add:
Cash and Cash Equivalents at the Beginning ofthe Year
a) Balances with banks in current accounts
b) Cash on hand
C) Balances with banks in deposit accounts
Sub-total
Cash and Cash Equivalents at the end of the Year
a) Balances with banks in current accounts
b) cash on hand
C) Balances with banks in deposit accounts
Sub-total

3,$7,82

718,842

127 ,7 Ls ,433)

69,132

'3,555,974 127,649,7O1

132,397,476l,

(118,842 )

3 5,000

(83,842)

33,524,893

33,524,493

95,986,758
(34,786,818)
(2,890,635)

l2s,548,773).
(1,693,448)

3,477,383

169,732)

\2,4s0,97s)

12,4s0,s].sl

7,O43,574 896,736

1,,7 40,3L5
1,009,907

852,157
7,OO7,329

2,750,222 1,853,486

7,41,2,39L
2,38L,405

7,740,315
1,009,907

,3,793,796 2,750,222

I
i

I

per our report of even dole
r Chandrashekhar lyer & Co.
ortered Accounlonts

m Regisfrofion No. I 14260w

For ond on beholf of Boord of Direciors

F

,€

bk

?
Chondroshekhor lyer
Proprielor

lHTS:":',S:91(At .u,u

o-r'

M. Krishnomurlhi
Direclor
DIN : 00037763
Pune. Doled:

D. Sonlhonom
Direclor
DIN : 00226569

*

B CASH FTOWS FROM INVESTING ACTIVITIES
Purchase Of Fixed Assets.

Long Term Investments in Shares.

Current lnvestments in Debt fund
lnterest Paid
Sale of non current lnvestment

41,851,334

1737,904,9371
177 ,66s ,746)
25,145,533

706,619,766

l6s,132].

/f\.
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SUNFTOWER REAL ESTATE DEVEI.OPERS PVT LIMITED
(FORMERELY KNOWN AS SUNFLOWER HEALTH SERVICES PRIVATE I,IMITED)
Noles lo lhe finonciol slolemenls tor lhe yeor ended Morch 31,2015

l. The Compony overview

Sunflower Reol Eslole Developers Privote Limiled (Formerely Known os Sunflgwer Heollh Services Privole
Limiled) (Compony) wos incorporoled on Jonuory 18, 2007 hoving CIN U45200PN2OO7PTC 129495. During
lhe veor, the Comoonv hos diversified inlo reol eslole develoDment.

2. Summory oI significonl occounling policies

2. I Bosis ol Preporolion of Finonciol Slolemenls

The finonciol slotements ore prepored under hisloricol cost conveniion, in occordonce with the lndion
Generolly Accepled Accounling Princlples ("GAAP") comprhing the mondotory Accounling Sfondords,
Slotemenls ond Guidonce Noles issued by lhe lnstitute of Chorlered Accounlonts of lndio {lCAl) ond
lhe provisions of ihe Componies Act, l?56 ond rules fromed thereunder. on occruol bosis, os odopled
consislenlly by the Compony.

2.2 Use ol Eslimoles

The finonciol sioiemenls ore prepored under hisloricol cosl convention, in occordonce wlih lhe lndion
Generolly Accepfed Accounting Principles ("GAAP") comprising the mondqlory Accounling Slondords,
Slolements ond Guidonce Noles issued by lhe lnslilute of Chorlered Accountonls of lndio {lCAl) ond the
provisions of lhe Componies Acl, 1956 ond rules fromed lhereunder, on occruol bosis, os odopled
consistenlly by the Compony.

2. 3 Recognition o, Revenue / Cost

Reol eslole development
Revenue from soles of unils / TDR is recognized os qnd when fhe underlying significont risk ond rewords
of ownership ore lronsfened to 'lhe purchoser.

(ii) Unils Under Developmenl
Revenue from soles of such units is recognized os ond when the underlying significonl risk ond rewords of
ownership ore tronsferred to the purchoser, loking into occounl moleriolity of the work performed ond
cerloiniy of recoverobility of the considerotion. Revenue is recognlzed on proporlionole bosis os the octs
ore progressively performed, by opplying the percenloge of completion melhod os exploined in AS-7
(Revised) Conslruciion Conlrocls in complionce wilh lhe outhorilolive professionol view.

The percentoge completion is delermined bosed on ocluol costs incurred lhereon by lhe Compony lo
lolol estimoled cosl with reference to lhe soleoble oreo. Cost for this purpose includes cosl of
lond/development rights, construclion ond developmenl costs of such properties bonowing cosls ond
overheods, os moy be opplicoble.

However, when the lotol projecl cosi is eslimoled fo exceed tolol revenues from the projecl, loss is

recoqnized immediotely.

Development Work

{i} Development - Completed Units
Finished goods comprising of construcled units reody for sole ore volued of lower of cosl ond net
reolisoble volue.

The estimotes of lhe soleoble oreo ond costs ore reviewed perlodicolly ond effect of ony chonges in
such eslimoles is recognized in lhe period in which such chonqes occur.



SUNTI.OWER REAI. ESTATE DEVEI.OPERS PVT LIMITED
(FOR TAERELY KNOwN AS SUNFtowER HEALTH SERVICES PRIVAIE tlMlTED)

(ii) Development Units under construclion

The unil under construclion to the exlenl not recognised os soles under lhe revenue recognition policy
odopted by the Compony is conied ol lower of cosl or nel reolisoble volue on the bosis of lechnicol
estimote certified by the Monoging Direcor / Technicol Experts.

Slock of moferiols, elc. hos been volued ol lower of cosl or nel reolisoble volue. The cosf is deiermined
on Weighted Averoqe melhod.

2. 5 Bonowlng Cort

lnteresl ond other costs in connection wilh the borrowing of the funds lo the exlenl reloted / oltributed
lo lhe ocquisition / construction of quolifying ossels, if ony, ore copilolized up to fhe dote when such
ossets ore reody for sole or ils inlended use ond olher borrowing costs qre chorged lo lhe Stolement of
Profil & Loss. Advonces/deposils given lo lhe vendors under lhe controctuol orrongemenl for
ocquisition/conslruction of quolifying ossels is considered os cost for the purpose of copitlizotion of
bonowing cost. During lhe period of suspension of work on project, the copl'lolizotion of bonowing cosl is

olso suspended. J

2. 6 Contlngenl Llobllilies ond Assets

o) Conlingent liobilities, if ony, hove been disclosed by woy of nole lo bolonce sheel. Provision hos been
mode in respecl of lhose, which hove moleriolised offer lhe yeorend bul before finolisolion of occounls
ond hove moleriol effect on bolonce sheel dote.

b) Contingenl ossets os on fhe bolonce sheel, if ony, ore neilher recognised nor disclosed in lhe finonciol
slotemenls.

2. 7 Toxes on lncome

o) Toxes on lncome ore occounled in occordonce with AS - 22 " Toxes on lncome". Toxes on lncome
comprise bolh current tox ond defeffed lox.

d). Minimum Alfernolive Tox (MAT) credit is recognised os on osset only when ond lo lhe exlenl lhere is

convincing evidence thol lhe compony will poy income tox under the normol provisions during the
specified period, resulling in ulilizotion of MAT credil. ln lhe yeor in which lhe MAT credit becomes
eligible to be recognized os on ossel in occordonce with the recommendolions con'toined in Guidonce
Nole issued by lhe lnstitute of Chortered Accountonls of lndio, lhe soid ossel is creoled by woy of o
credil lo lhe profit ond loss occount ond shown os MAT Credil Enlitlemenl.
The Compony reviews ihe some ol eoch bolonce sheel dote ond wriles down the corrying omounl of
MAT Credil Enliflement to lhe exlenl there is no longer convincing evidence to the effect 'thot lhe
Compony will utilize MAT credit during lhe specified period.

2. 8 Foreign currency lronsoclion

o) lniliol Recognilion
Foreign curency lronsoclions ore recorded in lhe reporting cunency by opplying lo lhe foreign curency
omounl lhe exchonge role beiween the reporring cunency ond lhe foreigrlcurency of lhe dole of the
lronsqclion. I

b) Provision for cunenl lox for lhe yeor is delermined considering the disollowonce, exemptions ond
deduclions ond/or liobilities / credils ond sel off ovoiloble os loid down by the lox low ond inlerpreled
bv vorious oulhorilies.

c) Defened lox is lhe lox effecl of liming difference represenling tne differenJe between loxoble income
ond occounling income lhol originote in one period ond ore copoble ol reversol in one or more
subseauenl Deriodls).This is meosured usino substontively enocled tox role ond 1ox requlotion.



,
I

I

I

I
I

I

SUNFLOWER REAT ESTATE DEVETOPERS PVT IIMITED
(FORMERELY KNOWN AS SUNTLOWER HEALTH SERVICES PRIVATE LIMITED)

b) Conversion
Foreign currency monetory iiems ore reporled using the closing rate. Non-monetory items which ore
coried in lerms of historicol cost denominoled in o foreign currency ore reported using the exchonge
rqle ot lhe dole of the tronsoclioni ond non-monetory items which are corried ot foir volue or other
similor voluolion denominoled in o foreign currency ore repoded using the exchonge rotes thol exisled
when the voh res were aletermineal

c) Exchonge Difference
All exchonge differences orising on seltlemenl ond converslon on foreign currency tronsoctions ore
included in the profil ond loss occount, except in coses where lhey reloie lo lhe ocquisilion of fixed
ossets from outside lndio, in which cose lhev ore odiusied in the cosl of the corresDondinq ossets.

2. 9 Eornlng Per Shqre

2, i0 Cosh ond cqsh equivolenls

Cosh ond cosh equivolenls comprise cosh ond cosh on deposit with bonks ond corporolions. The

Compony considers oll highly liquid inveslments wilh o remoining molurify ot the dote of purchose of

lhree monlhs or less ond thot ore reodily convertible to known omounls of cqsh lo be cosh equivolen'ts.

2. 1I Exceplionol ilems

Exceptionol lilems include significonl restructuring cosls, reversols of provisions no longer requked, profiis
or losses on disposol or terminotion of operations, li'tigotion setllements, profil or loss on disposol of
investments, significonl impoirmenl of ossets ond unforeseen goins/ losses orising on derivolive
inslruments. The Compony in ossessing lhe porticulor llems, which by virlue of lheir scole ond noture ore
disclosed in lhe income slolemenl ond reloted noies os exceptionol items.

2. l2 Evenls occuring otler Bolonce Sheet dote

Evenis which occure belween ihe Bolonce Sheet dole ond lhe dole on which finonciol stotements ore
opproved, need odjustments lo ossets ond llobilties os ot the Bolonce Sheet dote. Adjustmenls to ossels
ond liobilities ore mode for the events occuring ofler the Bolonce Sheel dole lhol provide odditionol
informotion moteriolly offeciing the determinotion of the omoun'ts relot;ng to condilions existing os oi the
Bolonr:e Sheel rlolc

2. l3 Ammortisolion
tntongible ossets which do not meet with ihe crieleries given in AS 26. lntongible ossets ore chorge 'to

stolement of Profit &Loss in the yeor in which expenses hove been incuned.

The compony repods Bosic ond Diluted Eornings Per Shore (EPS) in octordonce with Accounling
Slondord 20 "Eorning Per Shore" issued b,y the lCAl. Bosic eornings per shore ore compuied by dividing
lhe nel profit or loss ofler lox for the yeor by the welghted overoge number of equity shores outslonding
during lhe yeor. Diluted eornings per shores outstonding during the yeor by the weighled overoge
number of equity shores outslonding during the yeor os odjusled for the effecls of oll dilutive potentiol
equity shores except where the result ore onli - dilulive.



SUN'I,OUEI IEAI ESTATE DEVEI,O?EIS IVI IJT/iIIED
Xohr lo inonclol tlqlemar r lor lha yeor anded Molch 31,2016

Cu[ency lndlon lupeet

?o.llculo ,{qrch 31,2016 ,rlorch 31, 20I5

xotE rao. 3
Aulhork.d cqpltol
10,m,0@ (l0,m,0@) equity shores of Rs. l0/- eoch t,m.m.000

r,00.00,000 1,m,00,m0

r,00,00,000 1,00,00,000

r.00.@.000 1,00,m,000

lhe Compony hos only ona closs of shores refened lo os equily shores hoving o por volue of Rs. l0/-. Eoch holder of
the aquity shore, os reflecled in lhe records of lho Compony os of the dole of the shoreholder meeiing, is enlilled to
one volg p€r shore.

Following ore lhe deloils of the shore copilol
Reconciliotion of the number of shores oulstondlng ol lhe beginning ond ot the end of the yeor

Drtcdpllon No ot rhocr

No ol shores oulslonding ol lhe beginning ol lhe yeor
Shores issued during lhe yeor
Shores bought bock during lhe yeor
l{o ol thor.! ouHondlng ol lhe end ol lhe yeor

Shorcr hcld by holdlng compqny
Voscon Engineers Lld.

Shorrholdcfi holdlng mo]G thon 5 percenl lhoret ln lhe Compony
lloma ol ll|c thoraholder }{o ol rho]et

9,90,000

iIOIE ilo. il
lctarYer qnd Surplu!
Serpler/(D.iclt) ln the Slqlcmenl ot Proil qnd Lotr
Al lhe commencemenl of the yeor
Add/{tess): Profit/(Loss) konsfened for the yeor

Net Surplus/(Deficil) in lhe Stolement of Profil ond Loss

lorE o. 5

Loog Tom loro{lngr
Untecurqd
Voscon Engineers Limited
Connomore Resoris Privote Limited
From Rsloled porties

(Repoyoble ofter l2 Monihs from the dole of Coll, No coll hos
been mode by the lender on ihe dole of the Bolonce she€l
dota. Role ol lnteresl l6% po.)

l{o ql rhqrcr

10.00.000t0.00.000

10,m,000

9.90.0@

?ercenloge

(7,5E,05,820)

29.27.64.ffi

No ol rhores

9.90.000

9,90,000

?ercenlqge

99

(s.15.23,5r9)
(2,77 ,19 ,433l

JlEpt!2r

25,21 ,24,602
5t,t L505

7,m

L
25,72,13,107

r,m,m,0@

l!ru.d, tubrcdbld qnd pold up
10,00,m0 (10,m,000) equily shores of Rs. l0/- eoch fully poid

ln the evenl of liquidotion of lhe Compony, the holders of equity shores will be enlitled lo receive ony of the

remoining ossels of lhe compony, ofter distributlon ol oll preferentiol omounls. However, no such preferenliol

omounts axisl cunently. The dislribution will be in proportion lo lhe number of equity shores hold by lhe shoreholders.

Voscon Engineers Lld.

r0.00.000

17,92,42,9s2l
u,37,132

29,27.$,tm



SUI'ITOWEI IEAT ESIAIE DEVEIOIEIS ?W I.IIIIIED
taoLt lo Rnonclol rlotGm.rir to. lhc yeql Gndod ,lorch 3l,20l a

?qllcdar
OtE rO. a

Olh.. tong l.(m Uob$lc!
Commitmenl Deposits

xoll xo. 7

IrodG ?oyoua

Trode Poyobles (Refer Note No.26)
(A)IotolOuhloodng dues ol micro enlerpdses

ond srnoll enterp.ises
(B)Iolol Outslonding duos of crodiloG olher lhon

nicro enlerp.ises ond rmoll enlerpdses

xoIE O. t
Olhar Curanl Uob$t r
Dulies ond Toxes

Advonca lrom cuslomeG
Less: reloled unbilled revenug
lntorest Acsued but not due on bonowings
Overctown copitol with Voscon tuisto
Others
Unoomed Revenue

Less : Uneomed Debtm
Overdrown Bonk Bolonce
Olher Poyobles

l{orE Lo. t
Shod lclm EoYlionr
Provision for Toxolion {Net of Advonca Tox)

itorE t{o. I0
lnvestmenl in Portnarship Firm
Voscon Arislo

l{orE No. II
Long Icm tognt ond Advoncct
securily Deposils
Olher loons & odvonces
MAT credil entillement

25,000

4.84.467

25,000
2,55,30,0@

,rlorch 31,2016

5.77.@.W

Cunency lndlon lup"a!

,rlqich 31, 2015

5.97.80.@

5.t7.80.000

4.67,9.t75

1,4,,*,175

5.77.80.m0

5.s0.8s,802

5,50,85,802

&,lo,u7
13,57,54,226
2,2.,t4,643
3,89,r 5,095

10,67,89
5,08,7r,r82

2,22,78,O59

1,66,01,671 3,31 ,16.07 4

1,06,12,442

1 ,59,57 4

4,44,467
1,U,167

9, t I ,158
8,fl,00,275

35,000

_______)!,688 17_

35.m0

5,09,167 2,56,55.m0

{,99,523
u,119

[^t_-



SUI{ITOWEI IEAI. ESIAIE DEVEI.O'EIS ?VI UIUIED
l{obr lo Hnqnclql tlolcmcnlt lor lhc yeor .nded ,lorch 3l ,201 6

torllculor

lrott ilo. t2
lnv.dorLr (At cod)
Row moledols: lvolued ol cosl I

Developmenls
Conlstuclion Molgdols

orE tro. r3
Iroda racalvouat
(Untacwcd Contldsad Good, Ude$ Otharwkc Sloled)
Exceeding six montlE :

Considered good
Iotor {l)

Others :

considered good
Totol {21

Toiol debtors (l+2)

lLess) : Reloled uneorned receivobles

3,47,86,819

_____)_9.6!1.7_q_ 3.47.86.419

10,09,907
17,40,315

,rlorch 3t,2016

27 ,29,17 ,906
27,37,689

27 .56.1? .5?5

17,73.U,159

Curency lndlon lupcct

lilorch 3I,2015

3l ,55,7 5.7 40

19,25,189

31,75.00,929

3.17,86,819
l7,73,04,159 3.47,A6.A19

't7 ,73,01, t 59

't,06,12,&2

corh ord Corh tqulYolci t
Cosh on hond
Bolonces wilh bonks in curent occounts

lorE lto. t5
Olhar Currnl A$elr
Olher raceivoblo
Advonce poid lo lrodg poyobles

IIOIE O. I'l
Coth ond lonk Solqncr!

Unbillod Revenue
Lgss - Reloied Advonces

32.94.405
8,07,89

7,67. 2
21,22,773

37.93.796

71,0t,894 28,90,635

9,56,72$&
2,22,14,68
7.34,53,87

23,81,405
14,12,391

_________q&,!qql

27.50.a22

-----29,!9.{$-

D



SUNFTOWER REAI ESTATE DEVETOPERS PW LIMITED

Notes to Flnonclol stolements for lhe yeor ended Morch 3l,2Ol6

Mqrch 31,201 6

248,232,209

Morch 31, 2015

115,995,420

NOTE NO. 16

Revenue from Operolions
Sole of Units

Sole of Lond/TDR

NOIE NO. 17

Construclion Expenses
Direct Expenses for developmenl 31 .449 ,382

248,232,209

178,556,649

178 556 649

31 5,57 5,7 41

272,917,906

31 ,449,382

415,412,876
317,500,929

NOTE NO. 18

Chonges in invenlories of Developments

Opening Stock of Developmenls
Closing Siock of Developments

NOTE NO. I9
Finonce Cosl

lnterest expenses
Less : Bonowing cosi tronsf to quolifying Assel

NOTE NO, 20

_Other Expenses

Audilors Remunerolion :

Stolutory oudil lees
Brokeroge
Professionol Chorges
Roies ond Toxes

Other Expenses
Bonk Chorges
Printing ond Siolionery
Conveyonce Expenses
Security chorges
JV Portner Cosl

NOTE NO. 2I
Eorning per shore (EPS)

Nel Profit/(Loss) ovoiloble for equity shore holders
Weighted overoge no of equily shores for Bosic EPS

Foce Volue per shore
Bosic EPS

Weighted overoge no of shores oulstonding for Diluted
Eorning Per Shore - Diluted

42,657 ,835 97,911,?47

43,357,836
(43,238,99 4)

69 ,732

118,842 69,732

250,000
4) 6.210
159,9 r0
3s,302

297,504
6,243

10,9 66

7,557

22,278,O5?

25,000
13,213,265

51,050
6,090

5 t ,812
3,8)2

89,873
6,921

835,969

illa

23 461 ,7 51

3,437,L32
t,000.000

10

3.44
1,000,000

3.44

14,283,7?2

127,719,4331
1,000.000

10

127 .721

1,000,000
(27.72)

Porticulors

115,995,420



SUNf I.OWER REAL ESTATE DEVELOPERS PVT IIMITED
(FORMERETy KNOWN AS SUNTLOWER HEATTH SERVTCES PRTVATE UMtTED)

Noles to the llnonclol stolemenls lor lhe yeor ended 3l sl December, 2016

22 The reloted porties os defined by the Accounling Stondord l8 " Reloted Porty Disclosure" issued by The lnstilute of
Chodered Accountonls of lndio, in respecl of which disclosures hove been mode, hove been identified on lhe
bosis of disclosure mode by the Key Monogement Personnel token on record by the boord.

Nome ol reloled porlies

I . Holding Compony
Voscon Engineers Lld.

2. Joinl Venlure
- Voscon Aristo

3. Key Monogemenl Personnel
- D.Sonlhonom

Nome ol lhe reloled porly Nolure of
relolions

Type of
lrdhsdclions

Tronsoclion
Amounl

Direclor Loon Repoid
NIL

(NrL)

Voscon Aristo Joint Venlure lnvesiment NIL
(NrL)

Voscon Aristo Joinl Veniure Curreni
Copiiol

NIL
13.97.85.000)

Nome of lhe reloled porty Nolure ol Due lo Due by

D. Sonlhonom Direclor NIL
IN ILI

Voscon Arislo Joint Venlure NIL

INIL)

Voscon Aristo Joinl Venture NIL

r3.97.85.000)

-3 No Deffered tox ossel hos been creqled in respect of c/f business loss os lhere is no virtuol cerloinily of hoving ony
tqxoble income ogoinst which the deffered tox ossels con be odiusled.

24 copilol commitmenl ond Conlingent Liobililies :

Porliculors
A. Copitol Commitments

B. Conlingent Liobility
I .Cloim ogqinst lhe compony nol ocknowledge os Debl

25

NIL NIL

248,232.209

Percenloge of completion melhod
Physicol complelion subslonlioled by cosl

incurred

Morch 3l , 2016
NIL

Morch 31, 2015
NIL

315,575.741
50,871 ,182

315.575,741I

Projecl revenue recognised os revenue for the
yeor ended 3l sl Morch I 6
Melhods used io delermine the pro.iect
revenue
Melhod used lo determine lhe stoge of
complelion of lhe Project
ln respect ol oll prolects in progress

Aggregole omounl of costs incurred ond profits

Advonces received os ol 3lsl March 16

Amounl of work in progress os ol 3l st Morch l6

494,132,390
135,7 54,226
272,917,906

Nl

D. Sonlhonom



26 The disclosure pursuonl io Micro, Smoll ond Medium Enterprises Development Act,2Q06, IMSMED Acl]is os under:

Porliculors Morch 31,2016

(o) Principol omounl due thereon remoining unpoid lo ony
supplier ol end of eoch occounting yeor.
(b) lnteresl due lhere on remoining unpoid
lo supplier os ol end of eoch occounting yeor.
(c) The omount of inlerest poid in lerms of Section l6 of Micro ,

Smoll ond Medium Enlerprises Developmenl Act , 2006, olong
with lhe omounl of poymenl mode lo the supplier beyond the
oppoinled doy during eoch occounling yeor.

(d) The omount of inleresl due ond poyoble for the period of
deloy in moking poymenl(which hove been poid but beyond the
oppointed doy during lhe yeor) but withoul odding lhe inlerest
specified under this Acl

(e) The omount of inleresl occrued ond remoining unpqid ol the
end ol the occounting yeor.

{f) The omount furlher inleresl remoining due ond poyoble even
in the succeeding yeor, unlil such dole when lhe inleresl dues os

obove ore ocluolly poid lo the smoll enterprise, forthe purpose
of disollowonce of o deduclible expendilure underseclion 23 ot
lhe Micro , Smoll ond Medium EnterprisesDevelopment Acl, 2006

Note: The informofion hos been given in respecl of such vendors lo lhe extenl they could be identified os "Micro,

Smoll ond Medium" enterprises on the bosis of informotion ovoiloble with the Compony. This hos been relied upon
by lhe ouditors.

No dues were outslonding for more lhon 30 doys from the doie they were poyoble lo lhe obove porties.

27 The Bodrd of Directors of lhe Compony in irs rneeting held 9th Februory 2016 hove proposed o scheme of
merger ot the Compony with the holding compony - Mls Voscon Engineers Limited (Pursuonl lo o resolulion
possed by ,he Boord of Directors of the holding compony on Februory gth 2016 ). in lerms of o scheme of
omolgomotion / meryer under the Cornponies Act 1956 or conesponding provisiohs of the Componies Act

'-. 20l3.As per the proposed scheme lhe business of fhe cornpony sho/l be tronsfened to the holding compony on o
gorng concern bosis. Ihe scheme would be etfective on receipt of necessory opprovol ond complefion of
f ormolities os loid down thereunder.

28 Deloils of Eornings ond Expenditure in Foreign
Cunencv
Eornings
Expendilure: on occount of poyment of
Professionol fees

Mqrch 3],2016

Conesponding figures of ihe previous yeor hove been shown in the brockel ond regrouped, renomed or
bononged wherever necessory.

Morch 3'1,2015

As per our repod of even dole
For Chandrashekhar lyer & Co,
Chortered Accountonis

For ond on beholl ot Boord ol Direclors

Chondrqshekhor IyeI
Proprielor
Membershlp No. 047723

2//
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M. Krishnomurlhi
Direclor
DIN : 00037763
Pune, Doled:

J
"o.

>- *F ry
nlhonom

&
Pune, Doled: F.9 MAY ?016

Direclor
DIN : 00226569

SUNFLOWER REAt ESTATE DEVETOPERS PVI LIMITED

(FORMERETY KNOWN AS SUNFLOWER HEALTH SERVICES PRIVATE LIMITED)

Notes lo the linonciol slolemenls tor lhe yeor ended 31st December,2016

Morch 31,2015
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