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Independent Auditor's Report

To the Members of Greystone Premises Private Limited

Report on the Ind AS Financial Statements

We have audited the accompanying Standalone Ind AS financial statements of
Greystone Premises Private Limited('the Company'), which comprise the balance sheet
as at 31 March 2017, the statement of profit and loss (including other comprehensive
income), the statement of cash flows and the statement of changes in equity for the year
then ended and a summary of the significant accounting policies and other explanatory
information (herein after referred to as " Ind AS financial statements").

Management's Responsibility for the Financial Statements and for Intemal financial
controls over financials reporting

The Company's Board of Directors is responsible for the matters stated in Section 13a(5)
of the Companies Ac! 2013 ("the Acf') with respect to the preparation of these Ind AS
financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity
of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) prescribed under Section
133 of the Act read with relevant rules issued thereunder.

This responsibility also includes maintenance of adequate accolrnting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and pruden! and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the Ind AS financial statements that give a true artd fair view and are free from material
misstatement, whether due to fraud or error.

The Company's management is responsible for establishing and maintaining intemal
financial controls based on the internal control over financial reporting criteda
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Intemal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India. These
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responsibilities include the design, implementation and maintenance of adequate
internal financial conhols that were operating effecdvely for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial hformation, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based
on our audit and to express an opinion on the Company's intemal financial controls
over financial reporting based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act and the Guidance Note on Audit of Intemal Financial
Controls Over Financial Reporting.

Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the Ind AS financial statements are free from material misstatement and
whether adequate internal financial controls over financial reporting was established
and maintained and if such conhols operated effectively in all material respects.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Ind AS financial statements and adequacy of the intemal
financial controls system over financial reporting and their operating effectiveness . Our
audit of intemal financial controls over financial reporting included obtaining an

understanding of internal financial controls over financial reporting, assessing the risk
that a material wealness exits, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected

depend on the auditor's judgment, including the assessment of the risk of material

misstatement of the Ind AS financial statements, whether due to ftaud or error. In
making those risk assessments, the auditor considers intemal financial controls relevant

to the Company's preparation of the financial statements that give a true and fair view
in order to design audit procedures that are appropriate in the circumstances. An audit

also ircludes evaluating the appropriateness of the accounting policies used and the

reasonableness of the accounting estimates made by the Company's Directors, as well
as evaluating the overall presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
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provide a basis for our audit opinion on the Company's intemal financial conhols
system over financial reporting and the Ind AS financial statements.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial controls over financial reporting is a process designed to
provide reasonable assur.rnce regarding the reliability of financial reporting and tl-re
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records tha! in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only ir accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the Ind AS
financial statements.

Inherent Limitations of Intemal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. AIso,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the intemal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree

of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid Ind AS financial statements give the in{ormation required by
the Act in the marmer so required and give a true and fair view in conformity with the

accounting principles generally accepted in India including the Ind AS, of the financial
position of the Company as at 31 March,2017, and its financial performance including
other comprehensive income, its cash flows and the changes in equtty for the year

ended on that date.

Other Matter :

The financial information of the company for the year ended March 31,2016 and the

transition date opening balance sheet as at April 1, 2015 included in these Ind AS

financial statements, are based on the previously issued statutory financial statements
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for the years ended March 31., 2016 prepared in accordance with the Companies
(Accounting Standards) Rules , 2006 (as amended) audited by us and an unmodified
opinion dated May 9 ,2016 and March 37,201,5 which was audited by other auditor
who expressed an unmodified opinion dated May 10 , 2015 respectively. The
adjustments to those financial statements for the differences in accounting principles
adopted by the Company on transition to the Ind AS have been audited by us.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order")
issued by the Central Government of India in terms of section 1a3(11) of the Act,
we give in the Annexure A, a statement on the matters specified in the paragraph
3 and 4 of the order.

2. As required by Section 143(3) of the Act, we report that
a) we have sought and obtained all the information and explanations

which to the best of our knowledge and belief were necessary for the
purposes of our audit.

b) in our opinion proper books of account as required by law have been
kept by the Company so far as it appears from our examination of those
books;

c) the balance sheet, the statement of profit and loss, the statement of cash
flows and the statement of changes in equity dealt with by this Report
are in agreement with the books of accounU

d) in our opinion, the aforesaid Ind AS financial statements comply with
the Accounting Standards specified under Section 133 of the Act read
with relevant rule issued thereunder;

e) on the basis of the written representations received from the directors as

on 31 March 2017 taken on record by the Board of Directors, none of the
directors is disqualified as on 31 March 2017 from being appointed as a

director in terms of Section 154 (2) of the Act

f) In our opinion considering nature of business, size of operation and
organizational structure of the entity, the Company has, in all material
respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting
were operating effectively as at 3lstMarch 2012 based on the internal
control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the

c



Guidance Note on Audit of Intemal Financial Controls Over Financial

Reporting issued by the Institute of Chartered Accountants of India'

g) with respect to the other matters to be included in the Auditor's RePort

in accordance with Rule 11 of the Companies (Audit and Auditors)
Rules, 2014, in our opinion and to the best of our information and

according to the explanations given to us:

i. the Company has no pending litigations which will have

impact on its financial position in its Ind AS financial

statements.
ii. the Company did not have any long-term contracts including

derivative contracts for which there were any material
foreseeable losses.

iii. there were no amounts which were required to be transferred to

the Investor Education and Protection Fund by the Company

iv. the Company has provided requisite disclosures in its Ind AS

financial statements as to holdings as well as dealings in
Specified Bank Notes during the period from 8 November, 2016

to 30 December,2016 and these are in accordance with the books

of accounts maintained by the Company' Refer Note 29 to the

Ind AS financial statements.

For ndrashekhar Iyer & Co
d Accountants
stration No. 114250W

i> ) ./r'

drashekhar Iyet)
Proprietor
Membership No.47723
Mumbai,

26/05/2077
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Annexure - A to the Auditors' Report

The Annexure referred to in Independent Auditors' Report to the members of the
Company on the Ind AS financial statements for the year ended 31 March 2017, we
report that:

i. a. The Company has no fixed assets and accordingly, sub clause (a),(b) and
(c) of clause (i) of paragraph 3 of the said order are not applicable.

The Company has not made any purchases or holds any inventory during the
year and paragraph 3(ii) of the Order is not applicable to the Company.

According to the information arrd explanatiors given to us, the Conpany has not
granted any loans secured or unsecured to companies, firms, limited liability
partnerships or other parties covered in the register maintained under section 189 of
the Companies Act. Accordingly, sub-clauses (a), (b) and (c) of clause (iii) of
paragraph 3 of the said order are not applicable.

lV According to the information and explanations given to us, the company has neither
made any loars and investments. Accordingly, clause (iv) of paragraph 3 of the said
order are not applicable.

In our opinion and according to information and explanations given to us, the
Company has not accepted any deposits from the public to which the
directives issued by the Reserve Bank of India and the provision of section 73

to 76 or any other relevant provision of the Act and the rules framed there
under are applicable.

v1 According to the information and explanations glven to us, the Central
Government has not prescribed maintenance of cost records under section
148(1) of the Companies Act,2073 for any of the activities of the Company.

v11 a. The Company is regular in depositing with appropriate authorities
applicable undisputed statutory dues including provident fund, employees'
state insurance, income- tax, sales-tax, wealth-tax, service tax, custom duty,
excise duty, and any other statutory dues applicable to it. According to the

information and explanations given to us, no undisputed amounts payable in
respect of service tax, customs duty, excise duty were outstandin& as at
March 31, 2016 for a period of more than six months from the date they

became payable.
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b. According to the information and explanations given to us and the records
of the company examined by us, there are no dues of sales tax , income tax,
customs duty and excise duty which have not been paid deposited on
account of any dispute.
According to the information and explanations given to us, the company has

not borrowed any funds from financial institutions or banks or debenture
holders or Government and accordingly clause viii of paragraph 3 of the said

order is not applicable.
The Company did not raise any money by way of initial public offer or
further public offer (including debt instruments) and term loans during the
year. Accordingly, paragraph 3 (ix) of the Order is not applicable.

According to the information and explanations given to us, no fraud by the
Company or on the Company by its officers or employees has been noticed or
reported dtrring the course of our audit.

According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not paid /
provided for managerial remuneration. Accordingly clause (xi) of paragraph
3 of the Order is not applicable

In our opinion and according to the information and explanations given to us,
the Company is not a nidhi company. Accordingly, paragraph 3(xii) of the
Order is not applicable.

According to the inIormation and explanations given to us and based on our
examination of the records of the Company, transactions with the related
parties are in compliance with sections 177 and, 188 of the Act where
applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accountirg standards.

According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotrnent or private placement of shares or fr:lly or partly
convertible debentures during the year.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered
into non-cash transactions with directors or persons connected with him.
Accordingly, paragraph 3(xv) of the Order is not applicable.

x

xt.

xlt

xltl

xlv.

xv
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The Company is not required to be registered under section 45-IA of the

Reserve Bank of India Act 1934,

F Chandrashekhar Iyer & Co
d Accountants

F Regis tration No. 174260W

Xvi

: ')--

ashekhar Iyer)
Proprietor
Membership No.47723

Mumbai
Date:26/05/2017



Greystone P.emires Art Ltd
Balance Sheet as on ended March 31,2017

Partkula6 ote tlo.
& at March 31,

2017
As .t M.r.h 31,

2016

tu.t Ap.il l,
2or5

A

1

2

ASSETS

Non-aurent assets
(a) Other non-current assets

Total Non - Current fusets
Curent atseB

(i) Cnsh and cash equivalents
(ii) Loans

Total Current Asets

4
15,717 18,332 8,175

450,0@

ts,7L7 11,332 4d,L75

Tot.l Assct5 lr+2) L5,717 lt 332 4il,t75
B

I

2

3

EQU]TY AT{D I.I,ABII.ITICS

Equtty
(a) EquityShare capital

{b) Other Equjty

Equity attdbutabl. to ownc6 of tle Comp.ny (l)

UAAILMES

Ilon<urent llabilities
(a) Financial Uabilities

{i) Other financial liabilities
Total on. Cuftent Uabllities

Ornent lhbilities
(a) Financial Uabilities

(i) Trade payables 
]

(bl Provisions 
1

(c) Other current liabilities
Total Cur.ent Uabllltles

Total Equity and Uabllttle. (1+2+3)

S€c .ccompanyinS noler to th€ fina.rcial Jtatem€ntt

5
5.1

6

7

8
9

1m,(m
l.34.494.6911

1m,(m
135.270.983)

1m,0@
l!,922,2691

(34,394,693)

34.062.437

(35,170,rr83)

34.9y.656

l3,,,8426ttl

34,928,856
4.,J62.U17 34,934,656 34,928,81t6

66)14
L78,625
102,570

155,898

98,761

72,857

2AA,73r
3,7,573 254,659 361,568

L5,7t7 1tJr2 468,175

rms of our report attachd. Fo, and on bahalt ot lhe Board of Oirectors

Chandraahakhar lyer & Co ,',{'artered fucountants
Regislrolion No. I l426OW

a
(<

\) D.So iir. Xdshnomurlhy M
Dlreclol
DIN :@037763€handrarh.khar tyei

Prop.letor

Dlreclor
DIN :OOiUl656,

Membership No. 047723

Mumb.t; D.r!d / O t'fnt
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Gr€yston€ Premir.r h.l Ltd
St t.ment of Proflt and torr for the p€riod cnded Marcrr JL mt,

I{ot€ l{o, As at March 31, 201, Ar .t M.ftfi 3L 2}16

I

tI

nevenue from oparation!

Tobl R€venu.0 + ll)

lv ExPEr{sEs

lo,l Financ. cons
lb, Oth€r elPenser

rod tuDcns6 M

Pofit/(lo$l bcio.e eE€ptional it mr.ndt (l-lV)

V Err.ptlon.l ltcrn3

vl Profit/(lon) b.ror. tar (vll - vlll)

Vll T.r hpcns.
fl, Curcnt tar
(2) oefeft.drax
f3, (&cess) / Short provirion for tar of earlier years

14, MAT C.edtt
Total tix !ry.ns

vlll Profv(h'sr) .tt!r t r rrom cDnrinulnt op.rarions ltx - x)

lX Dis.ominu€dop.r.tions
0, ProfiV(loss) from discontinu.d op.ratlons
12.) far Exp.nse of discontinued op.rations

X PmfiV(lo$).ft., t trcm dir.ortlnu.d op.r.ttom (Xlt + XItl

xl ProfiV(bsr) 60r th. p.rlod (Xl + rdv)

Xl Otlt€r.Dmp.chcnslcthconE
A (i) hems that will not b€ recycled to profilt or tost

(a) Chanr$ in rev.luaion surplus
(b) Rem€asurements ofthe deflned benefit llabltlrtei / (asset)
(c) tquiv instrumentr rhroulh other compreh.nsiv€ income

ldl Fairvalu€ dantes r.latlntto own crEdit risk

{.} Othe6 lsp€cify nat'rr.)

(ii) lncom. tar relating to itemr that will not be raatassiied to Frofit or loss

xIt

xlv

E {i) ltems that may be realasslf,ed to profit or loss
(a) Exchante differencei ln translating rhe 6nanci.l rtatem€rrs of
forelan ooerations
(b| Debt instruments throulh other compreh.nslvc income
(c) Effective porion of Bains .nd loss on desitnated porion ot
h.ddnr instruments in a c.sh llow herlee
(d) Share of other compr.h.nsive income ol .quity accountcd
invert€€s
(e) OthE6 {sp€.ify natur.) .(il) lncometa, on hemrthatmayb. rlclasrifiEd !o proft or loss

Total tomprchCnslvc ln@me ,or th. parlod (xv + Xvttl)

Tot l .ompreh.nslv. ln oru for th. p.rbd .trrlhrrabb to:
Orner5 of tha Compafiy

on comrolint lntarasts

XV E mlnrs plr squlw 3h..G {for tDntlnulni operation):
f4 Basrc
(2.1 D'luted

XVI E.minlr lEr .q'rny shrr! (fo. dir.Dndnu.d op.ratlon)
(t, Basic

12, oiluted

xvl Eami4t lEr.qunr shre (tor conrlnulry.nd dis.Dnrtnued oplrlttons)
a.r,l Ba6ic

Diluted

11
L2

10

13

r3
13

l3
13

gsil,gt5

l.t7a,625)

7,5,2n

n5,zn

95a,915

982608
987,608

(17E 52s)

715,Zn

77.53
77_63

11.63
78

32,593
32,693

t14'

(34E 7ral

64a,71a1

l?4,7741

(34E 71a)

134.87)

(34.E7)

134.87)

348,7\1
:N7ta

ln

Cha
r)

*1!* "DIN 00226569

D.re:
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GREYSIONE PREMISES PRIVATE I.IMITED

CIN : U70l 0l PN2008PICI 31237
Cqsh Flow Stqlement for lhe Yeor ended Morch 3l,2Ol7

c

Podlculols

CASH I1OWS FROM OPENA NG ACIIVIIIES

Profit before toxotion ond prior Yeor odjustmenls
Adjustmenls:
Add /(Les, :

Operoting Profit before working copitot chonges

Chonoes in workino cooitol
Decreose / (lncreose) in Loons ond Advonces
lncreose / (Decreose) In cunent Liobilities ond provisions

A NET CASH GENERATED BY OPERATING ACTIVITIES

cAsH fl,ows FRott flNAl{ctNG AcTtvttlcs
lncreose / {Decreose) in Other long term liobilities

NEI CASH GENERAIED (USED) IN FINANCING ACTIVIIIES

NEI CASH rNF|.OW (OUrroyy) (A+B+c)

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR
Bolonces \a/ilh bonks in cunenl occounls
Cosh on hond
sub-lolol
CASH AND CASH EQUIVALENTS AT THE END OF IHE yeor
Bolonces wilh bonks in cunenl occounls
Cosh on hond
rub-lolol

Nel (decreose) / lncreose ln co3h ond cqsh Gqulyolenls
dudng lhe Yeor

A! pel our repod of eyen dole
tor Chqndroshekhor lyer & Co.
Chodercd Accour ol r

teglslrotlon t{o. I 1 4260W

Curency lndlon lupees
Molch 31,2017 Morch 31,20t6

954.915 1348714)

954,9t5 1348.714)

(85,7r r )

460,000

1106.9291

859,2f,4 4.357

(87r,8r 9) 5.800

(87 r.8r 9) s,800

(2,6r s) I0, r 57

r8,332 8,t75

D

r E,332

15,7 t7

8,175

r8.332

15,717 18,332

(2,6r5) 10,157

lor ond on beholl ot loord ol Dleclors

)> .e
Chondroshekhor lyel
Prop.dlol
Membcrthlp No. 047723
PunG; Dol.d Zb t,iAt eul/

D Mr. Xrlshnomurlhy
Directot
DIN :00037763

PIace:

Date:

Directot
DIN :00226569

Place:

Date:
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Greystone Pramls€i hrt Ltd

l{ot6lo.mlng part of the financlal statements

1. CORPORATE INTORMATION

Greystone Premises hn Ltd. (company) was incorporated on 3rd January 2oo8 havinS clN U70101PN200EPTC131237

engaged in the business of Development of real estate proiect '

The Company is

2. SIGNIFICANT ACCOUNTING POLICIES:

2.01 Stalcment of Cornpllance

tn a.cordance with the notification issued by the Ministry of Corporate Atfairs, the Company has adopted lndian Accounting Standards

(referred to as 'lnd AS") notified under the Companies (lndian Accountlnt Standards) Rules, 2015 with effect from April 1, 2016 Previous

period numbers in the financial statements have been restated to lnd AS. ln accordance with lnd As 101 First-time Adoption of lndian

Accounting Standaad, the Company has presented a reconciliation from the presentation of financial Statements under Accounting

standards notlfied under the companies (Accountins standards) Rules, 2006 ("Previous GAAP") to lnd A5 of shareholders' equitY as at

March 31, 2016 and April 1, 2015 and oI the other comprehensive income for the year ended March 31, 2016 and April 1, 2015.

2.02 ga'ls of p.eparatlon and P,B€ntatlon
These flnancial statements have been prepared on the historical cost basis, except for certain financial instruments which are measured at

tair values at the end of each reporting period, as explained in the accountin8 policies below, Historical cost is generally based on the fair

value of the consideration Eiven in exchange for toods and seNicet

2.03 Us€ ot astlrllat.
The prepaaation of these financial statements in conformity with the recotnition and measurement principles of lnd AS requires the

management of the company to make estimates and assumption5 that affect the reported balances of assets and liabilities, disclosures

relatln_8to contingent liabilities as at the date o[the financialstatements and the reported amounts of income and expense for the periods

presented.

Estimates and underlyint assumptions are reviewed on an onSoing basis. Revisions to accounting estimates are reco8nised in the period in

which the estimates are revised and future periods a.e affecled, The manaSement believes that the estimates used in prepa.ation of the

financial statements are prudent and reasonable. Future results could differ due to these estimates and ditferences between actual

results and estimates are reco8nized in the periods in which the results are known/materialize'

Key source of estimation of uncertainty at th€ date of the financial statements, which may cause a material adiustment to the carryinS

amounts of asrets and liabilities wlthin the next financial year, is in respect of impairment of investments, useful lives of propenY, plant

and equipment, valuation ofdeferred tax liabilities and provisions and contin8ent liabilities'

lmpal,ment of lnvestmcnts

The company reviews its carrying yalue of investments carried at cost annually, or more frequently when there is indication for

impairment'lftherecoverableamountislessthanitscalryinSamount,theimpairmentlossi'accountedfor.

Us€tulllves ol propcrtY, Plantand equlpment

The company reviews the usefullife of property, plant and equipment at the end ofeach reponinS period. This reassessment maY result in

change ln depreciation expense in future periods.

valuatlon of dererred tar assets

The Company reviews reco8nition of deferred tax at the end of each reporting period The policy for the same has been erplained under

Note 2.09
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Provlslons and .ontlntent llabllltles
ProviSlons a.e recognized when the Company has a present legal or constructive obligation as a result of past events; it is probable that an
outflow of resouraes will be required to settle the obligation, and the amount can be reliably estimated.

Provisions are measured at the present value ofthe expenditures erpected to be required to settle the oblitation using a pre-tax rate that
refleds current market assessments of the time value of money (if the impact of discounting is siSnificant) and the risks specific to the
obligation. The increase in the provision due to unwinding of discount over passa8e of time is recognized as finance cost. provisions are
reviewed at the each reporting date and adjusted to reflect the cufient best estimate. tf it is no longer probabte that an outftow of
economia resources will be required to settle the obli8ation, the provision is reversed,

A provision for onerous contracts is recognized when the expected benefits to be derived by the Company from a contract are lower than
the unavoldable cost of meetinB its obligations underthe contract. The provision is measured at the present value ofthe expected net cost
of continuing wlth the contract. Before a provision is established, the company recognizes any impairment loss on the assets associated
with that contract.

A disclosure for a continSent liability is made where there is a possible obligation that arises from past events and the existence of which
will be confirhed only by the occurrence or non occurrence of one or more uncertain future events not wholly within the conkol of the
Company or a present obliSation that arises from the past events where it is either not probable that an outflow of resources will be
requlred to Settle the obliSatlon or a reliable estimate of the amount cannot be made. Contingent liabilities are not reco8nised in the
financial statements. A contin8ent asset is neither recoqnised nor disclosed in the flnancial statements.
Warranty cost are accuaed on completion of project, based on past experience. The provision is discharged over the warranty pefiod from
the date of project completion tillthe defect liability period of panicular project.

2.O4 Revenue RecoSnltlon / Cost Re.ognition
a) Constructlon aontl.cts

Revenua from fixed price construction contracts is recognised on the PercentaSe Of Completion Method (POCM). The stage of completion
is determ ined by su.vey of work performed / com pletion of physical pro po nion of the contract work determined by tech nica I est imate of
work done / actual cost incurred in relation to total estimated contract cost, as the case may be. The estimate of total contract cost has

been made at the time of commencement of contract work and reviewed and revised, by the technical experts, from time to time during
period ln which the contract work is executed. Future expected loss, if any, is recognised immediately as expenditure. ln respect of
unapproved revenue recotnised, an adequate provision is made for possible reductions, if any. Contract revenue earned in excess of billint
has been reflected as unbilled revenue under the head "Other Current Assets" " and billin8 in excess of contract revenue has been
reflected as Unearned Revenue under the head "other Current Liabilities" in the Ealance Sheet.

The Company provides for cost to be incurred during wafianty period for servicint warranties on the completed projects. Such amount,
net of the oblitations on account of sub-contractors, is determined on the basis of technical evaluation and past experience of meetint
such costs.

Escalation claims raised by the Company are recognised when neSotiations have reached an advanced stage such that customers will
accept the claim and amount that is probable will be accepted by the customer can be measured reliably.

b) Real astatr development
(l) Completed Unlts
Revenue from sales of units is reao8nized as and when the underlying siSnificant risk and rewards of ownership are transterred to the
purchaSet,
(ll) Unlts Under D€v€lopment
Revenue from sales ofsuch units is recoSnized as and when allthe followin8 conditions are satistied:
(a)The underlying siSnificant risk and rewards ofownership are transferred to the purchaser.

(b) All critical approvals necessary for commencement ofthe project are obtained.
(c) Reasonable level of development is reached when projecl cost incurred excludinS land cost and borrowing cost exceeds 25% of the
project cost.
(d)Atleast 25% ofthe estimated project area a.e secured by contracts or agreement with the buyers.
(e) Atleast 10% of the total revenue as per a8reements of sale are realised at the reporting date in respect of each of the contracts and

there are no outstandinS defaults of the payment terms in such contracts.
(fl Certalnty of .ecoverability of the balance consideration.

Project revenue and projed costs associated with the real estate project are recognized as revenue and expenses by reference to the sta8e

ofcompletlonoftheprojectactivityatthereportingdateinaccordancewith'GuidanceNoteon AccountinS for realestate transactions".

The percentage completion for the purpose of recognition of revenue is determined based on actual costs incurred thereon by the

Company to total estimated cost with reference to the saleable area. Cost for this purpose includes cost of land/development ri8hts,

construction and development costs of such propenies borrowinS costs and overheads, as may be applicable.

The estimates of the saleable area and costs are reviewed periodically and etfect of any changes in such estimates is reco8nired in the

period In which such changes occur.

However, when thetotal project cost is estimated to exceedtotal revenues from the project,loss is recognized immediately

t



c) lnterest lncome - lnterest income is recognired on time proportion basis taking into account the amounts invested and the rate of
intereSt.

d) oividend lncome - Dividend income is recognized as and when the right to receive the same is established.
e) Rental lncome - lncome from lettinS-out of property is accounted on accrual basis - as per the terms of atreement and when the right to

receive the rent is established.

0 lncome trom services rendered is recoSnised as revenue when the right to receive the same i5 established.

t) Profit on sale of investment is recorded upon transfer gf title by the Company, lt is determined as the difference between the sale price

and thethen carrying amount ofthe investment.

2.05 Leases

leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of ownership to the
lessee. Allother leases are classified a5 ogeratinfl leases,

Op€relln! L€ase

Assets acquired on leases where a significant ponion of the risk and rewards of ownership are retained by the lessor are classifled as

operatin8 leases. Lease rentals are char8ed to statement of profit and loss on accrual basis.

fusets leased out under operating leases are capitalized. Rental income recoSnized on accrual basi5 over the lease term

2.06 Fo.eltn Cunency
The functional currency ofthe Company ir lndian rupee

lnitialRecognition
lncome and expenses in foreign currenaies aae recorded at exchan8e rates prevailing on the date otthe transaction

Conversion

ForeiSn currency monetary assets and liabilities are translated at the exchange rate prevailinS on the balance sheet date and erchanSe

tains and losses arising on settlement and restatement are recoSnised in the statement of profit and loss.

2,07 Eonowin3 Costs
gorrowinS costs include interest, amonisation of ancillary costs incurred and exchanSe differences arisinS from foreign currency
borowings to the extent they are retarded as an adjustment to the interert cost. Costs in connection with the borrowinS oI flrnds to the

extent not directly related to the acquisltion of qualifying assets are charged to the Statement of P.oflt and Loss over the tenure of the

loan. Bo owing costs, allocated to and utilised for qualifyinS assets, pertaininS to the period from commencement of activities relatin8 to
construction / development of the qualifying asset upto the date of capitalisation of such asset are added to lhe cost of the atsets.

Capitalisation of borrowing costs is iurpended and charged to the Statement of Profit and Loss durin8 extended periods when active

development activityon the qualifying assets is inte.arpted.
Adyances/deposits tiven to the vendoE under the contractual afiangement for acquisition/construction of qualifyln8 assets is considered

as cost forthe purpose of ca pita lization ofborrowing cost.

lnterest income earhed on the temporary investment of specific borrowints pendinS their expenditure on qualifying assets is deducted

from the boffowinBcosts eligible for capitalisation.

All other borrowing costs are recognised in pro1lt or loss in the period in which they are incurred.

2,08 Employee beneflts
a) short.term Ernployec Beneflts -

The undiscounted amount of shon-term employee benefits expected to be paid in exchange of services rendered by the employees is

recolnised duringthe year when the em9lovees render the service.
b) Post Employment g.natits -

(1) Deflned contributlon Plan:
payments to defined contribution retirement benefit schemes viz. Company's Provident Fund Scheme and Superannuation Fund are

reaoRnised as an expense when the emplovees have rendered the service entitlinE them to the contribution

(2) Deflned 8€nefit Plan:

For defined benefit retirement benefit planr, the cost of providing benefits Is determined usinS the projected unit credit method, with

aduarlal valuations being carried out at the end of each annual reporting period. Remeasurement, comprisint actuarial gain5 and losses,

the effect of the .hanSes to the asset ceilinS (it applicable) and the return on plan assets (excluding interest), is reflected immediatelv in

the statement offinancial position with a aharge or credit recognised in other comprehensive income in the period in which theY occur.

Remeasurement recognised in other compaehensive income ir reflected immediately in retained earnings and will not be reclassified to

profit or loss. past servlce cost is recothised in profit or loss in the period of a plan amendment. Net interest i5 calculated by applyinS the

dis.ount rate at the beSinninS ofthe pe.iod to the net defined benefit liability or asset. Defined beneflt costs are cateSorised as follows:

. seNlce cost (including cuarent service cost, past service co5t, as well as Eains and losses on curtailments and settlements);

,t)'
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. net interest expense o. income; and

. remeasurement,



Gratulty: The Company has an obliSation towards Bratuity, a defined benefit retirement plan coverinS eli8ible employees. The plan

provides for a lump ium payment to vested employees at retirement, death while in employment or on termination ofemployment of an

amount equivalent to 15/26 days salary payable for each completed year of Service. VestinS occuri upon completion of five years of
ielviae. The Company accounts for the liability for gratuity benefits payable in tuture based on an independent actuarial valuation. The

Company has taken a Group Gratuity cum Life Assurance Scheme with LIC of lndia for future payment of tlatuity to the eligible employees.

c) Other Lgng-term Employee Beneflts -
Compensatad Absenaes: The Companv provides for the encashment of compensated absences with pay subject to certain rules. The

employees are entitled to accumulate compensated absences subject to certain limits, for future encashment. Accumulated leave, which is

expected to be utilised within the next twelve months, i5 treated as short-term employ€e benefit and the accumulated leave expected to
be caaried forward beyond twelve month is treated as lont-term employee benefit which are provided based on the number of days of un

utilised compensated absence on the basis ofan independent actuarialvaluation,

Share-bas€d Payments
The cost of equity-settled transactions is determlned by the tair value at the date when the trant is made usint an appropriate valuation

model.

The cost is recoSnized, together with a correspondint increase in share-based payment reserves in equity, over the period in which the
pealormance and / or seftice conditions are fulfilled in employee benefits expense. The cumulative expense recotnized lor equity-settled
transactions at each reportinS date until the vestint date reflects the extent to which the vesting period has expired and the Company's

best estlmate of the number ofequity instrumens that will ultimately vest. The statement of proflt and loss expense or credit for a period

aepresents the movement in cumulative expense recotnised as at the be8inning and end of that period and is recognized in employee

benefits exoense.

2.09Taxatlon
lncome tax expense comprises current tax expense and the net chante in the deferred tax asset or liability durinS the year. Current and

deferred tax are recognised in profit or loss, except when they relate to items that are recotnised in other comprehensive income or
dlrectly In equity, in which case, the current and deferred tax are also reco8nised in other comprehensive income or directly in equity,

reipectively, lncome tax expense represents the sum ofthe tax currently payable and deferred tax.

Curent lncomc tax
Ihe tax currently payable is based on taxable proflt for the year. Taxable prorit differs from 'profit before tal as reported in the statement

of profit oa loss and other comprehensive income/statemant of profit or loss because of items of income or expense that are taxable oa

deductlble ln othe. years and items that are nevertaxable or deductible,

The Company's current tax is calculated usint tax rates that have been enacted or srrbstantiv€ly enacted by the end of the reportinS
period.

Advance taxes and provisions for current income taxes are presented in the balance sheet after off.settinE advance tax paid and income

tax provlslon arising in the same tax jurisdlctlon and where the relevant tax payin8 units intends to settle the asset and liability on a net

basis,

Dclerred lncome taxes
Defered income tax is recognised using the balance sheet approach. Deferred income tax assets and liabilities are recognised for

deductible and taxable tempoGry differences arislnB between the tax base ofassets and liabilities and their carryinS amount, except when

the deferred income tax arises from the initial recotnition of toodwill or an asset or liability in a transaction that is not a business

combination and affects neither accountint nor taxable profit or loss at the time ofthe transaction.

Deferred income tax asset are reco8nised to the extent that it is probable that taxable profit will be available against which the deductible

temporary differences and the carry forward of unured tar credlts and unused tax losses can be utilised. The carrying amount of deferred

income tax assets is reviewed at each reportint date and reduced to the extent that it is no lonSer probable that sufficient taxable profit

willbe available to allow allor part of the deferred lncome tax asset to be utilised

Deterred tax assets and liabilities are measured usint substantively enacted tax rates expected to apply to taxable income in the years in

whlch the temporary differences are expected to be received or settled.
Oefefied tax assets and liabilities are otfset.when they relate to income taxes levied by the same taxation authority and the relevant entity

lntend5 to settle its current tax assets and liabilitles on r net basis.

Oefefied tax assets inctude Minimum Alternate Tax (MAT) paid in accordance with the tax laws ln lndia. which i5 likely to Eive future

e.onomic benefits in the form of availability of set otf atainst future income tax liability. Accordingly, MAT i9 recognised as dete..ed tax

asset in the balance sheet when the asset can be measuaed reliably and it is probable that the future economic benefit associated with the

asset will be realised.

The Company recognises interest levied and penalties related to incometax assessments in income tar expenses.
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2.10 Prop€rty, Plant and Equlpment
property plant & equlpment are stated at cost of acquisition or construction where cost includes amount added/deducted on revaluation

less accumulated depreciation / amortization and impairment loss, if any. All costs relating to the acquisition and installation of fixed

assets are capitalised and lnclude borrowinS costs relatinS to funds attributable to construction or acquisition of qualitYint as5et5, up

to the date the asset / plant is ready for intended use. The cost of replacinS a part of an item of property, plant and equipment is

recoSnired in the carrying amount of the item of property, plant and equipment, if it is probable that the future economic benefits

embodies within the pan will flow to the Company and its coit can be measured reliably with the carrying amount of the replaced part

tening deaecognired. The cost for day-to-day servicing of property, plant and equipment are recognized in Statement of Profit and Loss as

and when incurred.
Machinery spares which can be ured only in connection with an item of fixed asset and use of which, as per technical assessment, is

erpected to be irregular, are capitalised and depreciated as part offixed assets,

Depreciation on tangible property plant & equipment has been provided on written down value method as perthe useful life prescribed in

Schedule ll to the Companies Act, 2013 except in respect of plant and machinery, in whose case the life of the aasets has been assessed as

under based on technicaladvlce, takint into account the nature ofthe asset, the estimated usa8e of the asset, the operating conditions of

the asset, past hi5tory ofreplacement, anticipated technolotica I cha nges, manufdcturers warranties and maintenance suppon, etc.

The estimated useful llfe and depreclatlon method are reviewed at the end of each reponint period, with the effect of any chantes in

estimate being aacounted for on a prospective basis,

For trahsition to tnd pS, the Company has elected to continue with the carryinS value of all the property, plant and equipment recoSnised

as ofApril 1, 2015 (transition date) measured as per the previous GAAP and use that carrying value as its deemed cost as of the transition

date.

lf slgnificant events or market developments indicate an impairment in the value of the tangible asset, manaSement reviews the

aecoverablllty of the carrylng amount of the asset by testinS for impairment. The carryin8 amount of the asset is compared with the

recoverable amount, whiah is defined as the hiSher of the assets fair value less costs to sell and its value in use To determine the

recoverable amount on the basis of value in use, estimated future cash flows are discounted at a rate which reflects the risk speciflc to the

asset. lf the net carrylng amount exceeds the recoverable amount, an impairment loss is recoSnised. When estimating future cash flows,

current and expected future inflows, technological, economic and Seneral developments are taken into account. lf an impairment test ls

carried out on tangible as5ets at the level of a carh-tenerating unit, an impairment loss is aecognised, takinS into account the fair value of

the assets. lf the reason for an impalament loss recognised in prior years no lon8er exists, the carrying amount of the tanglble asset ls

increased to a maximum fiture ofthe carrying amount that would have been determined had no impairment loss been recoSnised.

2,11 lnvestment Propcatlca

The Company has elected to continue wtth the carryinS value for all of its investment property as recoSnized in its lndial GAAP financial

statements ar deemed cort at the transition date. lnvestment properties are measured initially at cost, including transadion costs.

subsequent to initial recotnitlon, investment properties are states at cost less accumulated depreciation and accumulated impairment

lost if any.

2,12lntandble A$cts
lntantlble ass.ts acqulred s€Pa.ately:

lntan;ible alsets with finite useful liver that are acquired separately are carried at cost less accumulated amortisation and accumulated

impaiament loises. Amortisatlon is recognirad on written down value method over their estimated useful livet The estimated useful life

and amortisation method are reviewed at the end ofeach reporting period, with the effect of any chan8es in estimate beint accounted for

on a prospedive basis. lntangible assets with indefinite useful lives that are acquired separately are carried at cost less accumulated

impakment losses.

2.13 Goodvrlll
Business combinations are accounted for urintthe acquisition merhod. The purchase price is altocated to the assets acquired and liabilitiet

a5sumed based on their estimated tair market values. Any excesi purchase price over the fair market value of the net assets acquired,

includin8 identified intangibles, is recorded as Soodwill. Preliminary purchase price allocations are made at the date of acquirition and

finali2ed when lnformation needed to af{irm underlyin8 estimates is obtained, within a maximum allocation period of one year. Goodwill i5

SUbjeCt tO impairment testing at least annually. ln addition, Soodwill is tested more frequently if a chanSe in circumstances or the

occufienae ofevents indicatri that potential impairment exi5t5.



2.14lmpalrmcnt
Flnanclal ass.ts (otherth.n at fal. value)

The Company assesses at each date ofbalance sheet whether a financialasset or a Eroup of financial assets is impaired,

lnd ,S 109 requires erpected credit losses to be measured through a loss allowance. The Company recognises lifetime expected losses for

all contract assets and / or alltrade recelvablesthat do not constitute a financint transaction.

For all other financial assets, erpected credit losses are measured at an amount equal to the 12 month expected credit losses or at an

amount equal to the life tlme erpecred credit losses if the credit risk on the flnancial asset has increased siSnificantly since initial

recognition.

2.l5lnvanto,l€s
a) Stock of Materlals, etc.

Stockof materials, etc. has been valued at lower ofcost or net realisable value. The cost is determined on WeiShted Aveaa8e method

b) Developm€nt work
(i) oevelopment - Completed Unlts

Finished goods comprising ofconstructed units ready for sale are valued at lower ofaost and net realisable value

(ii) Development - Units under constructlon

The unit under construction to the extent not recognised as sales under lhe revenue recotnition policy adopted by the Company is carried

at lower of cost or net realisable value on the basis oftechnical estimate certified by the Managing Direcor / Technical Experts

c) Stock of Tradlnt Goods

Stock of tradinttoodr has been stated at cost or net realisable whichever is lower. The cost is determined on Weighted Averate Method

2.16 Flnanclal Inrtrumcnts
Financial assets and liabilities are aecognised when the Company becomes a party to the contractual provisions of the instrument.

Financialassets and liabilities are initially measured at fak value. Transaction costs that are directly attributable to the acquisition or issue

of financial ass€ts and flnancial liabllitiei (other than financial assets and financial liabilities at fair value throuSh profit or loss) are added

to or deducted f.om the fair value measured on lnitialrecoSnition of financial asset or financialliability,

C.sh and (ash equlvalents
The Company considers all hlghly liquid financial instruments, which are readily convertible into known amounts of cash that are subject

to an insitnificant risk of chanSe in value and having ori8inal maturities oI three months or less from the date of purchase, to be cash

equivalents, Cash and cash equivalents consist of balances with banks which are unrestricted for withdrawa I a nd usa8e.

Flnanclal assals at amo,tlicd cost

Financlalarsets are subsequently measured at amortised cost ifthese financialassets are held within a business whose objective is to hold

thele assets in order to collect contraqtual cash Sows and the contractual terms of the financial asset Eive rise on specified dates to cash

flows that are solely payments of principal and interest on the principal amount outstandinS'

Flnanclal ass€ts atfal, value throuth othe. comprehenslve lncome

Financialassets are mearured at hir value through other comprehensive income ifthese financial assets are held within a businels whose

objective is achieved by both collectint contractual caih flows and selling financial assets and the contradual terms of the financial asset

tive rise on Specified dates to cash flows that are solely payments of principal and interest on the principal amount outstandinS.

Financlalass€t9 at talrvalue throu8h proflt o,lo55

Financial assets are measuaed at faia value throuth profit or loss unless it is measured at amortised cost or at fair value throuSh other

comprehensive income on iniual recotnition. The tranlaction costs directly attributable to the acquisition of financialassets and liabilities

at hir value through profit or losr are immediately recognised in profit or loss'

I
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lnvestrnent ln subsldiades

lnvestment in subsidiaries are measured at cost as per lnd AS 27 - Separate tina ncia I Statements'

Flnanclalliabllltles
tinancial tiabilities are measured at amodised cost using the effective interest method'

Equity lnstruments
An equity instrument is a contract that evidences residual interest in the assets of the company after deducting all of its liabilities Equity

instruments recognised by the company are recognised at the proceeds received net olfdirect issue cost.

Re.lasslfication of Flnancial Assets

The Company determines classification offinancialassets and liabilities on initial reco8nition, After initial recoSnition, no reclassification is

made for financial assets which are equity instruments and financial liabilities. For flnancial assets which are debt instruments, a

reclassification is made only if there is a change in the business model for mana8ing those assets. chanBes to the business model are

expected to be infrequent. The Company's senior management determines chan8e in the business model as a result ofexternalor internal

changes which are signiflcant to the company's operations. Such changes are evident to external partie5 A change in the business model

occurs when a company either begins or ceases to perform an activity that is signiflcant to its operations lf the Company reclassifies

financial assets, it applies the reclassification p.ospectively from the reclassification date which is the first dav of the immediately next

reporting period following the chan8e in business model. The Company does not restate any previou5ly recognized 8ains, losses (including

impairment gains and losses) or interest.

Orfsettlnt of finan.lal lnstruments
Financialassets and financialliabilities are offset and the net amount is reported in the Balance Sheet ifthere is currently enforceable legal

right to offset the recognized amounts and there is an intention to settle on a net basis, to realize the assets and settle the liabilities

simultaneouslv,

2.1, Eamln$ Per Shate (EPS)

The compaiy repons basic and dilut€d earnings per share in accordance with lnd As 33 on Earnings per share Basic earnings per share is

computed by dividinS the net profit or loss for the period by the weiBhted average number ofequity shares outstanding durinB the period.

Diluted earnings per share is computed by dividing the net profit or loss for the period bY the weighted average number of equitv shares

outstanding duringthe period a5 adjusted for the effects ofall diluted potentialequity shares except where the results are anti-dilutive.

2.18 Gsh Ilow statement
The Gsh Flow Statement is prepared by the indirect method set oul in lnd AS 7 on Cash Flow Statements and presents cash flows by

operatin& investinS and financing activities ofthe Company.

2.19 CurrenVNon-Current Classlfl cation
lhe Company presents assets and liabilities in the balance sheet based on current/non_cuarent classification An asset is classified as

current when it satisfies any ofthe following criteria:

- lt is expected to be realized or intended to be sold or consumed in normal operating cycle

- lt is held primarily for the purpose oftrading
- lt is expected to be realized within 12 months after the date of reporting period, or

- Cash and cash equivalent unless restricted from being exchan8ed or used to settle a liabitityfor at least 12 months after reporting period

Current assets include the current portion ofnon-current Ilnancialassets.

Allother assets are classified as non-current.
A liability is current when it satisfres any ofthe following criteria:

- lt is expected to be settled in normal operatinB cYcle

- lt is held primarily for the purpose oftradinB
- lt is due to be settled within 12 months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least 12 months after the reporting period Current liabilities

include the current portion of long term financialliabilities.

The Company classifres all other liabilities as non-current,

\'
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Deferred tax assets and liabilities are classified as non-current assets and liabilities'

The operating cycle is the time between the acquisition of assets and their realization in cash and cash equivalents' The company has

identified 12 months as its ope.ating cycle

2.20 Sharc crPltal
Ordlnary Shat.3
ordinary shares are classified as equity, lncremental costs, If any, directly attributable to the issue of ordlnary shares are recognl2ed as a

deduction from other equity, net of any tax effects.

2.21 Fah Value Measurement

tair mlue is the price that would be received from the sale of an asset or paid to transfer a liability in an orderly transaction between

market partlclpants at the mearurement date. The fair value measurement is based on the presumption that the transaction to sell an

asset ortransferthe liability takes place eitherl

- in the principle market forthe asset or liability

- in the absence of principle maaket,ln the most advantateous market forthe a55et or liability'

The fair value of an asset or a liability is measured usint the assumptions that market participants would use when pricinS the asset or

liabilitv, assumingthat market partlcipants act in their economic best interest'

The fair value measuaement of a non-financial asset takes lnto account a market participant's ability to Senerate economic beneflts by

uslnSthe a55et ln its hi8hest and best use or bY selling it to another market partl.ipant that would use the asset in its highest and best use'

The company usei valuation techniques that are appropaiate in the circumstances and for which suf{icient data are available to measure

fair vdlue, maximizinSthe use of relevant observable inputs and minimizinS the use oI unobservable inputS'

All assets and liabilities for which tdir value is measured oa disclosed in the financial statements are catetorized within the fair value

hierarchy,describedasfollows,basedonthelowestlevellnputthatissitnificanttothefairvaluemeasurementasawhole;
- Level 1- Quoted (Unadjusted) Market prices in active markets for incidental assets or liabilities

- Level 2 -valuation techniques for which the lowest level input that is siSnificant to the fair value meaiurement is directly or indirectlY

observable
- Level3 - Valuation Techniques for which the lowest level input that is sitnificant to the fair value measurement is unobservable

For assets and Iiabilities that are recognized in the financiat statements on a recurrinS basis, the company determines wheth-er transfers

that have occurred between levels ln the hierarchy by re-assessing catetorization (based on the lowest level input that is significant to the

fairvalue measurement as a whole) at the end ofeach reportinS period'

Determlnatlon ol Falr Value

1) Flna nclal As9ets - DGbt lnrtruments at alnortLed cort

Afte, initial measurement the financial assets are subsequently measured at amonized cost usinS the Et{ective lnterest Rate (ElR) method'

Amortized cost lS aalculated by takinS lnto account any dlscount or premium on acquisition and fees or cost that are an integralpart ofthe

EIR.

2) Fin.nclal Astets. Dcbt lnstrumenttat Fair value th'ough Othcr Comprehenslve lncome (FvTOCl)

Measured initially as well as at each reporting date at fat value. Fair value movements are recoSnized in the other comprehensive lncome

(olii on o"re.ognttion ofthe asset, cumuta;ve Sain or loss previously recoSnized in oct is rectassified from the equity to P&1.

3) Debt lnstruments, derivatlves 6nd equlty lnstrumenB at Falr Value through Ptoflt or Los'r (FVTPL)

FVTPI- i5 a resldUal Category for debt instruments. Any debt lnstrument, which does not meet the criteria for cateSorization as at amortized

cost or ar FVTOCI, is classified ar at FWPL.

4) Financlal Llabllltlcr
Financial liabilities are classified, at initiat recoSnition, a5 financial liabilities at fair value throuSh profit & loss, loans and borrowings,

payables, or as derivatives designated as hedSinS instruments in an effedive hedSe' as appropriate'

All financiat liebilities are recoSnized initia y at fair value and, in the case of loans and borrowinSs and payables, net of directly attributable

transaction aosts. The company,s financial liabiliries include trade and other payables, loans and borrowints inctuding bank overdrafts and

derivative fi nancial instruments.
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Subsequent Measu,ement

Falr value lh,ough Prollt & Loss

Financial liabilities at fair value throuSh profit & loss include financial liabilities held for trading and financial liabilities desiSnated upon

initial recognitlon as at tdir value throush profit or 1055, All Chantes in fair value of such liabilities are recotnized in statement of profft or

loss.

loans and Bor,owlnSs

Afterinitialrecotnition,interest.bearlntloansandborrowlntsaresubsequentlymeasuredatamortizedcostu5in8theElRmethod.Gains
and losses are recoSnized in profit or loss when the liabilities are derecoSnized as well as throuth the EIR amortization process The EIR

amonizatlon ls lncluded as finance costs in the statement of orofit and loss'

5) Embedded D€rlvatives

An embedded derivative is a component of a hybrid (combined) instrument that also inctudes a non'derivative host contract ' with the

effect that some of the cash flows of the combined instrument vary in a way similar to a standalone derivative. lf the hybrid contrad

contalns a host that is a financial asset within the scope of IND AS 109, the Company does not separate embedded derivatives Rather, it

applies the ctassification requirements contained in IND As 109 to the enti.e hybrid contract. These embedded derivatives are measured at

fairvalue with chanBes in fair value recoBnized in profit or loss'

2.22 Dlvldcnd
Dividend on share is recorded as liability on the date ofapprovalbythe shareholders

$

2.23lnvestments
LontTerm lnvestments are carried at cost. Provision toa diminution is made to recoSnize the decline, other than temporary in the value of

thete invettments, Current investments are carried at lower of the cost and fair value'

2,24 Assoclates and loint Yentures

fusociates and joint ventures are accounted for under the equity method at cost at the date of acquisition ln subsequent periods' the

carryin8 amount i5 adjusted up or down to refled the company's share of the comprehensive income of the investee Any distributions

received from the investee and other crranges in the investees equity reduce or lncrease the carryint amount of the investment lf the

losses of an associate or lolnt venture anrib-utable to the company equal or exceed the value ofthe interest held in this associate or ioint

ventule,nofurthellossesarelecognisedunlessthecompanyincu15anobliSationormakespavment'onbehalfoftheassoclateoljoint
venlure. lf there are any indications of impairment in the investments in associates or joint ventures, tha caaryinS amount of the relevant

investment ls subject to an impairment test. lf the reason for an impairment loss recognised in prior years no longer exists, the carryinS

amount of the lnv;stment is increased to a maximum fiture ofthe share o[ net a55ets in the associate orioint venture.

2.25 Non{urent assets held forsale and dls'ontinued opeEtlons

Non-cu.rent assets are ctasstnea separatef,lili" L"rat." tr1"", 
"t 

r,"'d for sale if they are available for sale in their present condition and

the sate i5 highly probable. A5sets that are;lassified a5 held for sale are measured ar the lower oftheir carryinS amount and their lairvalue

less costs toieli. riabilities classified as directly related to non-current assets held fo' sale a'e

olr"tor"a ,"p"r"t"ry 
", 

held for sale in the liabitities section of the balance sheet For discontinued operations' additional dis'losures are

,"qri."a in,tt" *ot"r, 
"s 

long as the requirements for classification as discontinued operations are met

2.26 Setment Reportlng

Thecompanyidentifiesprimarysegmentsbasedonthedominantsource,naturroflisksandreturnsandtheintelnalorSanisationand
manaSementstlucture.TheoperatintsegmentsaretheSetmentsforwhichsepa.atefinancialinformationi5availableandforwhich
lp"ruiing pront / loss amounts "," ","t,"t"d 

regutarf bfthe chief operating Decision Maker (CODM) in decidint how to allocate

resources and in assessinS performance.

,The accounting policies adopted for setment reporting are in line with the accounting policies of the company. se8ment revenue'

seSment expenses, seSment assets 
"no 

."g.ent iiaorritls have been identlfied to segments on the basis of their relationship to the

operatinS activities ofthe segment. tnter-selm"ii ,""en re i, 
"."ount"d 

on the basis of transactions which are primarily determined based

on market / fair value faaors. nevenue, exienses, assets and liabilities which relate to the company as a whole and are not allocable to

segments on reasonable basis have been included under 'unallocated revenue / expenses / assets / liabilities"'

I .:'



GmFtan Pr.mls.. Plrt Ltd
r,bte3 lornlnt part ot th. 0n.nchl rbtem.nts

Notc l{o,3 - Cash and 8an* Salanalt

P.rtlorl.rs tu at Mar.h 31,2017 tu.tMarch31,2016 As.tAprlll,20lS
Al CurEnt Cash and b.nt b.Ln !.

la) l,nrenrid€d Ealanc$ wth ba6k

Totd C.ali and (ash equlir.Lnl

t5,717 18,332 8,175

LS.7t7 18.332 8,175

u



Grcyrron€ tr.mE.. Pvt Ltd
Note. fomlna p.n o, th. f,..n.Ll rt.r.m6t

A! .l U'rCh tl, 20u A!.t Mar<h tl,2015 As .t Apdl l, 2015

.) Lo.trs.nd Advrnca, to Employe€s

. Un*.ured, @Nld.r.d!@d
TOTAI IA)

b) Lo.ff ro r.Lt.d p.d..
- UlBUlld, consid.r.d 8ood

TOT^I {r)

- Un*.ur.d, @tuid.r.d t@d
rorar lc)

GNANO TOIAL

.,50,000

a.60.tm

a,50,@

L\
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Greystone Premises Art Ltd
Notes formint part ofthe financial statements

Note - 5: Equity Share Capital

The company has only one class of equity shares having a par value of Rs 10 per share. Each holder of equity share is entitled for one vote per share held. ln the event of
liquidation of the company the holder of the equity share will be entitled to receive remaining asset after deducting all its liabilities in proportion to the number of equity
shares held.

Particulars
As at March 31, 2Ou As at March 31, 2016 As at April 1,2015

No. of shares Amount in ( No. of shares Amount in t No. of shares Amount In <

Authorised:
Equity shares of { 10 each with voting rights

lssued, Subscribed and Fully Paid:

Equity shares of < 10 each with voting rights

10,000 1,00,000 10,000 1,00,000 10,000 1,00,000



))

G,eystone P,€mlses Art Ltd
Notes formlnt part ofthe tlnanclalitatements

Note - 5.1: Equlty Share Capltal (Contd.)

(l) Reconclll.tlon of the number ofshares outstandlng atthe beginning and atthe end ofthe perlod

Particula6 Number of Shares Equlty share capltal

lssued and Pald up Capltal atApril1,2015
Changes in equity share capitaldurinSthe year

lssue ofequity shares under employee share option plan

Fresh issue on account of rights issue durin8 the year

Balance at Ma.ch 31, 2016

Changes in equity share capital during the year

lssLre ofequity shares under employee share option plan
Buy-back of equity shares

Share buy-back costs, net ofincome tax
Balance at March 31, 2017

r 0.000

10,0(x)

10,(x)o

Lm.000

1,00,000

1,qr,(x)0

(ii) oetails of shares held by each shareholder holdlnt more than 5% shares:

class of shares / Name of shareholder
As at March 31,2017 As at March 31, 2016 As at April 1, 2015

Numberof shares held
% holding ln that class

of shares

Number of shares
held

% holdint in that
class of shares

Number of shares
held

% holding ln that
class of shares

Equity shares with votinS rights
Vascon Engineers Limited - Holding Company
Pristine Buildcon Private Limited

5500
35@

0.6s
0.35

6soo
35@

0.65
0.35

6500
3s00

0.55
0.35



)
Greystone Premlses Pvt Ltd
Statement of changes in equfty lorthe yearended March 31,2017

Note No.5.2 - oth€r Equlty

Paaticulals

Reserves and Surclus Items of other comorqhenslve lncome

Totel
Securftles

pnemium rcserve
GeneGl r€serve

Equity-settled
employee benefits

Debentura
Redemptlon

Reserve

Retalned eamlngs
ActuarialGaln /

(Lossl

Othe. ltemr of other
comPrehenslve lncome

(specify naturel

Balanae atthe beginninS of the.eporting period -As of Aprtl01,2015
Premium on Shares issued duringthe year
Transfered to General reserve
Share issue costs on account ofriShtslssue
Amount recoaded on Grant
Transferred to securities premium reseave on exercise
Shares Forf€ited durin8the year

Total Comprahensive income forthe year
Transfer to retalned earnings
Balance atthe end of the reponing period

13,49,22,2591

13,48,7L4)
(3,s2,70,9831

13,49,22,26s1

B,4A,t14l
(3,52,70,983)

Particulars

Reserves and Surplus Items of other ce!np.ehenslve income

Total
Securlties

Premium reserve
Generalreserve 0 Retained eamlngs

ActuarialGain /
(Lossl

Other ltems of oth€r
comprehenslve Income

(specify naturel

Ealance at the beginnintofthe repo.tlnS period -As ofApril01,2015
Pr€mium on Shares issued duringthe year
Transf erred to General reserve
Share issue costs on accountof riShts issue

Amount recorded on Grant
Transferred to securities premium reserve on exercise
Shares forfeited durinS the year

Total Co mprehenslve income forthe year
Transfer to reteined earnings
Salance at the end ofthe reportin8 period

(3,s2,70,983)

1,76,290

13,M,94,6931

(3,s2,70,983)

7,76,290

.3,4,94,6931

(-,-^

)

I tquity-settted

lemployee benefits

| ."."*"
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Greystone Premises Pvt Ltd

Notes forming part of the flnanclal statements

Note No. 6 - Other Flnanclal Llabilities

Particulars As at March 31,2017 As at March 31, 2016 As at April 1, 2015

Other Financial Liabilities Measured at Amortised Cost

Non-Current
(o) Project Advance

Current
(o)
(b)
(c)

(d)
(e)

(f)
(g)

Current maturities of long-term debt
Current maturities of finance lease obligations
lnterest accrued And not due

Unpaid dividends
Short term Deposits
Creditors for capital supplies/services
Otherc

3,40,62,837 3,49,34,656 3,49,2A,856
3,4O,52,437 3,49,t4,6s6 3,49,24,456

Total other financial liabilities 1,4O,62,43' 3,49,34,655 1,49,28,856

{r
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Greystone Premises Pvt Ltd
Notes forming part of the financial statements

Note - 7; Trade Payables

Partlculars As at March 31, 2017 As at Ma.ch 31, 2016 As at Aprll 1, 2015

Trade payable for goods & services dues to Micro, Small and Medium Enterprises

Trade payable for goods & services dues to creditors other than Micro, Small and

Medium Enterprises

Trade payable for salaries and wages

Total trade payables

65,378 1,55,898 72,857

66,378 1.55.898 72,457
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Greystone Premlses Pvt Ltd
Notes forming part of the financial statements

Note - 8: Provisions

A. Current

B. Non - Current

Particulars As at March 31, 2017 As at March 31,2016 As at April01,2015
(a) Provision for employee benefits

(1) CompensatedAbsences

Total Provisions

| ,/'\

Particulars As at March 31, 2017 As at March 31, 2016 As at April 01, 2015

(a) Provision for employee benefits
(1) Compensatedabsences
(21 Gratuity

(b) Other Provisions
1 Taxation
2 Warranty

L74625

Total Provisions 1,78,625



))

Greystone Premises Pvt Ltd

Notes formlng part of the financlal statements

Note - 9: (xhei Liabilities

A. Other Current Liabilities

As at March 31, 2016 As at April 1, 2015As at March 31, 2017Partlculars

2,88,731L,O2,570 98,7 6t

7,O2,570 m298 761

a. Statutory dues
- taxes payable (other than income taxes)

- Employee Recoveries and Employer Contributions

TOTAT OTHER LIABILITIES

-*.L.rEil
(r



Gr€ynon€ P,€mlsei Pvt Ltd

ot.. forming p.rt of th. ,ln.ncl.l st.tements

?{ot. I{o - 10 Other ln om.

Panlculan A5 at Mafth 312017 As at M.r.h 31,2016 As at Mafth 312015

fo, Misclncome 9,87,508

Total othcr lncomc 9,87,508

$



Greystone Premlses Prrt Ltd
Noles formint part ofthe flnancial statehenti

Note no. U Flnance Cost
Particulars As at March 31, 2017 As al March 31,2016 tu at Merch 31, 2015

(o, lnterest expense
Less: Amounls included in the cost of quolilying ossets

t1,770

TotaIlinanae aosts 13,770

t



Greystone Premlses Pvt Ltd

Note, formlng pErt o, th€ llnancial statements

Note no. 12 Othe. Expenses

As at March 31,2017 As at M.rch 3r,20t6 As at aprilt,2015

lo, Ratesand taxes

16, Auditors iemun€ation .nd out-of-pocket €xpenres

1c,) other expenses

E/ tetaland other profession al costs

/2, ElectricjtyChartes

(3, Eankdrarses

(4, Other Expenses

(5, lnterest on late payment ofIOs
fdl Net gain/(loss)arising on financialassets designated as at FVTPL

2,500

10,1D0

20,793

13,0fl)

115

7,O78

3.7@
30,mo

3,15,014

27,948
1,58,515

981

25,000

1,O2,570

18,335

22,472

43,572

41,082

1,990

500

Total Other Expanses 32,693 3,44,714 u,it79

t\



Greystone Premls€s Pl,t ltd
Notes forming part of the fln.nclal statements

tlote Particulars

For the yeaa ended
31Ma.ch,2017

For the yearended

3l March,2015

{ I

Basic Eamlnt! per share

From continuinS operation5
From discontinuing operations
Total baslc eamlngs p€r share

Dlluted Ea,nlnts p€r share
From continuint opeaations
From discontinuing operations
Total dlluted camings per share

Per Share

17.61

Per Share

(34.87)

77.63 (34.87)

77.63 (34.87)

71.61 (34.87)

Note 13: Dls.losures under lnd At 33

Baslc earnings per share
The earninSs and weiShted average number ofordinary shares used in the calculation ofbasic earnin8s per share are as follows

Dlluted eamings per thare
The diluted earnin$ per share has been computed by dividinS the Net profit after tax available for Equity shareholders by the wei8hted average number

ofequity shares, after givinS dilutive effect ofthe Stock options for the respective periods. Anti'dilutive effect, if any, has been ignored.

l{ote Particulars
For the year €nded

31 March,2Ou
to. the year ended

31 March, 2016

Profit / (loss) for the year used in the calculation of basic earnings per share

Profit for theyear on discontinued operations used in the calaulation of diluted earnings per

share ftom discontinued operations
Profits used in thecalculation of diluted earnin8s per Share trom continuing operations

welthted average numb€. of equlty shares us€d ln the calculation of Basic EPS

ESOPs

welthted average numberofequlty shares used ln the cal.ulatlon of Dlluted EPS

Earnings per share from continuinS operations - Dilutive
EarninBs per share trom discontinuing operations - Dilutive

1,76,290 l'3,48,7141

1,76,290

10,000

(3,48,714)

10,000
t4,49,217

10,000

77.63
0

14,59,2L7

'o.24)

$

t{ote Panlcula15
Foa the year ended

3t Mar.h, 2017

For the year ended
3l March,2016

7,76,290 13,48,7t4],

7,76,290 13.48.714)

10,000

71.63

10,000

134.81)

Profit / (loss)for the year attributable to owners of the Company
Profit tor the year on discontinued operations used in the calculation of basic earninSs per share

f rom discontinued operations
Profits ured in the calculation ofbasic earnings per share from continuinS operations

Earnings per share from continuinS operations - Easic

Earnings per share from discontinuing operations - Basic

weithted average number ofequity shares



Greyslone Preml3ei Pvl Lrd

Not6s lo lhe llnonclol ildemenls lorlhe period ended llorch 3'l,2Ol7

l5

I 4 The Board of Dlrectors ot the Com p a ny rn Lts rn eetint held on February 9 th 2ol6have proposed a scheme ol merter of the Com pany with the holdine

company - M/s v.rcon Enti. ee6 Lrm i red (Pu rsuant to a resotu tron parsedby the goard oI Drrectors of the holding company on February 9 th 2 016 ), rn

tehs ofa scheme ofama lSama u on / merBer under the Companiesact 1956 orEoresponding provisions ofthecompanies act 2013. The scheme of m€rger

has been approv€d by the sh a reholde6 o I th e holdin8 com pa ny on 15th Septem ber 2015. The sch€me wou ld be effective on receipt ofnecess.ry a pprovat

and completion of formalities as laid down thereunder.As p€r the proposed scheme the business ofrhe company shall be trantferedro the holdin6 companv

on a tointconcern basis.

ln accordance wilh the provisions of rND AS 12 " Accountintfor Taxation" in abience of probale ce.tainty of taxable income, no provision for deterred tax
assets in respedofcarried forward business loss, has been made,

u



Greystone Premlses A,t Ltd
Notes forming part ofthe financial statements

Note No. - 16 Flrst-time adoption of lnd-AS

These financial rtatements, for the year ended March 31, 2017, are the first the Company has prepared in accordance with tnd-A5.
For periods up to and including the year ended March 31, 2016. the Company prepared its financial statements in accordance with
statutory reporting requirement in lndia immediately before adoptint tnd AS ('previous GAAp').

Accordingly, the Company has prepared financial statements which comply with lnd-AS applicable for periods ending on or after
March 31, 2017, together with the comparative period data as at and for the year ended March 31, 2016, as described in the
summary of significant accounting policies. ln preparing these financial statements, the Comapny's opening balance sheet was
prepared as at April 01, 2015, the Company's date of transition to lnd-AS. This note explains the principal adjustments made by the
Company in restating its lndian GAAP financial statements, including the balance sheet as at April 01, 2015 and the financial
statements as at and for the year ended March 31, 2016.

This note explains the principal adjustments made by the Company in restating its lndian GAAP financials statements, including the
opening Balance sheet as at April 01, 2015 and the financial statements for the year ended March 31, 2016.

Exception to retrospective application
(al Estimate
The estimates at April 01,2015, and at March 31, 2016 are consistent with those made for the same dates in accordance with
previous GAAP (after adjustments to reflect any differences in accounting policies) apart from the items where application of
previous GAAP did not require estimation. The Company has elected to apply change in estimates prospectively from the date of
transition to lnd As:

. Provision for doubtful debt;

. Estimate of useful life and residual value of fixed assets

Exemption from retrospective application:

The Company has applied the following exemptions:

(al lnve5tments ln subsidiaries, ioint ventures and associates
The Company has elected to adopt the carrving value under previous GAAP as on the date of transition i.e. April 01, 2015 in its
separate financlal statements.

(b) Business Comblnation
lnd AS 103, Business Combinations, has not been applied to acquisitions of subsidiaries, which are considered as "businesses" for
lnd A5, or of interests in associates and joint ventures that occurred before April 01, 2015. use of this exemption means that the
previous GAAP carrying amounts of assets and liabilities, which are required to be recognised under lnd AS, is their deemed cost at
the date of the acqulsition. After the date of the acquisition, measurement is in accordance with lnd AS.

Assets and liabilities that do not qualify for recoBnition under lnd AS are excluded from the opening lnd AS Balance sheet. The

Company did not recognise or exclude any previously recognised amounts as a result of lnd AS recognition requirements.

$
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Greystone Premises Pvt Ltd
Notes formlng part of the flnancial statements

Note No. - 17 Flnancial lnstruments and Rlsk Review

Flnancial Rlsk Management Framework

Greystone Premises Pvt Ltd is exposed primarily to credit risk, liquidity risk, which may adversely impact the fair value of its
financial instruments. The Company assesses the unpredictability of the financial environment and seeks to mitigate potential
adverse effects on the financial performance ofthe Company.

il Credlt Rlsk

Credit risk is the risk of financial loss arising from counterparty failure to repay or service debt according to the contractual terms

or obligations. Credit risk encompasses of both, the direct risk of default and the risk of deterioration of creditworthiness as well

as concentration of risks. Credit risk is controlled by analyzing credit limits and creditworthiness of customers on a continuous

basis to whom the credit has been granted after obtaining necessary approvals for credit.
Financial Instruments that are subject to concentrations of credit risk principally consist of trade payables and borrowings. None

ofthe financial instruments ofthe Company result in material concentration of credit risk.

Trade receivables
lnd AS requires expected credit losses to be measured through a loss allowance. The Company assesses at each date of
statements of financial position whether a financial asset or a group of financial assets is impaired. The Company recognises

lifetime expected losses for all contract assets and / or all trade receivables that do not constitute a financing transaction. For all

other financial assets, expected credit losses are measured at an amount equal to the 12 month expected credit losses or at an

amount equal to the life time expected credit losses if the credit risk on the flnancial asset has increased significantly since initial
recognition.
The Company has used a practical expedient by computing the expected credit loss allowance for trade receivables based on a

provision matrix. The provision matrix takes into account historical €redit loss experience and adjusted for forward-looking

information. Company's exposure to customers is diversified and some customer contributes more than 10% of outstanding

accounts receivable as of March 3L,2017, March 31, 2016 and April 01, 2015, however there was no default on account of those

customer in the past. The concentration of credit risk is limited due to the fact that the customer base is large and unrelated.

Before accepting any new customer, the Company uses an external/internal credit scoring system to assess the potential

customer's credit quality and dellnes credit limits by customer. Limits and scoring attributed to customers are reviewed on

periodic basis.

The expected credit loss allowance is based on the ageing of the days the receivables are due and the rates as given in the
provision matrix. The provision matrix at the end of the reporting period is as follows.

Movement in the expected credit loss allowance:

Particulars
As at March 31,

2017

As at March 31,

2015

As at April 01,
2015

Balance at the beginning of the period/year
Movement in the expected credit loss allowance on trade receivables

Balance at the end ofthe period/year

$
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L.Et 2: V.ruaflon t chniqu. ,or which th. low.3t lcwl inpul th.t h.3 . tignifient .tl6r on th. f.ir v.lu. @.su"mht 'r' obr'Md 
'ith'r 

diEdlY q indt"tlv

r.v.t3: v.tuerion t.chnlqu. for which th.lowst l.velinPut h.!.3lgnificant eff.6 on th. tai.valu. m..!ur.nr.ht is not b.3.d on obt'N'bl' mt*'t d't''
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v.lu.tlon, lncludlng lnd.P.nd..t pnce valid.rlo. for ert ln inttrum.nts

li..!uEm.ntd.te,Eirdl.$ofwheth.rth.tpnc.BdiE.tlyobl.d.bl.or.stiEt.dUling.noth.rv.lu.tlont.chniqu.,
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(b) rcudty depdlt p.td.|!.vatuated by th. cdnp.ny b.sd on p.Emters 3uch.r lnt cst Et. non p.rlorcne nskof th. csrcm.r. Th. hi.Elue ot th' come'hys *curitY d'poti(

int lln Dt. of bol]wll{ t k n bv timil.r ccdt at.@mP.ni.3 *h'c th' rbk of non p'do]rne rltt B mr' than tiSniie't'

.50m.dbydi*ountint,UtuEe'hltowu'ln3at..u@ntly.pPlk.bl.fddebtonnmllart.m,.EdIn'k.ndemalnln.mturjtie',

M.rclr 31,2017
lnv.3tmnt ln mutu.lfundt
lnwrtmnt in Optlon.lly ConvenDl. R.d.em.ble

2.rc @uPon, Rup.. O.mniMted, unat.d, u.list.d,
s..ur!d Non Conw.rlbl. O.b.ntuE
M.rch 3t" tO16
hv.3tm.nt ln mltu.l f un.l5

rhv.rtm.nt in ODtlonrlh Conv.nlbl. R.derobl.

z.E Coupo., RuP.. o.Minal.d, unar.d, unlist'd,
l+.udd No. conv.nlbl. O.b.

$

Durjna th. Y.ar cnd.d M.rch !1,2017, th.r. *.rc notr.n! Gv.l1..d L.v.l2 fair valu. m..sur.ment.nd no tran3ferinto and our oi L.vel3 Lnv.lu. m.atuEmht



Greystone Premises Pl/t Ltd

Notes formlnt part ofthe financial statements

Note No - 19: Events after the reportint period

lnd AS 10.21 Following are the material events occurred after the balance sheet date but before the approval of financial

statements by board of directors.

Nil

t



GreFtone Pr€mlses hd Ltd

Notas formlng Pan ol thG financlal 3tat.m€nts

Notc - 20: contln3lnt lhbllhiea and commitmenls

unt n
the €xt€nt not Provldcd fodllabilltl€tcontl Ar et Aprll1,2015A5 at 3l M.rch,2015As at 31March, zolT

Contlntant llabilitlct
(a) oisorted demands tor lncome Tar

(b) Dlsputed demands for Service Tar

(c)Dkputed dem3nds tor value Added axT
mCotf theof panksBa o behathntees bynafi nc Sivennce and guaraP€rformd)

zatioitiobntitiespaniesEguzCoe)
debtasthlac

A.mount ln<
Panlcul.I!

As at April 1, 2015As at 31 March, 2016As at 31March,2017
I

Commltments
Lir.ii."iJ "r"r", "t.ontracts 

remaining to be erecuted on capital account and not provided

(b) Other commitments

\\



Greystone Premises hd Ltd

Notes forming part ofthe financial statements

Note 21 : Significant estimates and assumptions

Estimates and Assumptions

The preparation of the Company's financial statements requires management to make estimates and assumptions that affect the

reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent

liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the

carrying amount of asrests or liabilities affected in future periods.

The key assumptions concerning the future and other key sources of estimation uncenainty at the reporting date, that have a significant

risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below.

The Company based its assumptions and estimates on parameters available when the financial statements were prepared. Existing

circumstances and assumptions about future developments, however, may change due to market changes or circumstances arising that
are beyond the control of the company- such changes will be reflected in the assumptions when they occur.

lmpairment gf non-financial assets
lmpairment exists when the carrying value of an asset or Cash Generating Unit (cGU) exceeds its recoverable amount, which is the
higher of its fair value less costs of disposal and its value in use. The fair value less costs of disposal calculation is based on available data

from binding sales transactions, conducted at arm's length, for similar assets or observable market prices less incremental costs for

disposinB of the asset. The value in use calculation is based on a DCF model. The cash flows are derived from the budget for the next five

years and do not include restructuring activities that the Company is not yet committed to or significant future investments that will

enhance the asset's performance of the CGU being tested. The recoverable amounts sensitive to the discount rate used for the DCF

modelas well as the expected future cash-inflows and the groMh rate used for extrapolation purposes.

Fair value measurement of financial instruments

When the fair values offinancial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices

in active markets, the fair value is measured using valuation techniques including the DCF model. The inputs to these models are taken

from observable markets where possible, but where this is not feasible, a degree of judgement is required in establishing fair values.

Judgements include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors

could affect the reported fair value target and the discount factor.

The Company has valued its financial instruments through proflt & loss which involves significant jud8ements and estimates such as cash

flows for the period for which the instrument rs valid, EBITDA of investee company, fair value of share price of the investee company on

meeting certain requirements as per the agreement, etc. The determination ofthe fair value is based on expected discounted cash flows.

The key assumptions take into consideration the probability of meeting each performance target and the discount factor.

\\



Greystone Premises Pvt ttd
Notes formint part of the fina ncial statements

Note No 22 : Relatcd Party Thnaactions

I Names ofrelated partles

1. Fellow Subsidiarles
' Marvel Housing Private Limited
- Vascon DwellinBi Private Limired
.lT clTllnfo Park Private Limited
- Windflower Prope.ties Private Limited
- GMP Technlcal Solution Private Limited
- Floriana Propertier Private Limited
- Vascon Pricol lnfrastrudure Llmited
- Almet Corporatlon Limited
- Marathawada Realtors Private Limited
-Just Homes {lndia) Private Limited
- 6MP Technical Solutlons Middle East (EzE)

-Sunflower Real Estale Developers Pvt Ltd
-Antelica Prope(les Private Limited I
. Shreyas strategists Privat€ limited
- Sansara Oevelopment rndia Private limited
' GMP Technical Seryices LLC

- Cosmos Premires Privat€ Limited

3, Asoclales
- Mumbai Estate Private Limited

4. Key Management Personn€l
. Mr. D.Santhanam
- Mr.M.Krkhnafiurthi

6. Establishments where in whlch lndividuals in serialnumber {4}and {s)exercise sitnificani

. o. Santanam (HUE)

. M krishnamurthi(HUF)

5. Relatlveg of Key Manatement Personnel

ll Related party tBnsactlons

sales and woak

lnterestExpenre

Purchase ot Goods / Work/Rent

RecelvinS of Services

shar€ of Profit from AoP/Firm

Share of Loss from AoP/Firm

Relmbursement ol elPenses

Finance availed /Received back(including equiV contributlons ln cash or ln kind)

Oulstandins corporate / bank !uarantees dven

Prolect Advanc€ Outstandint ar on

Proiect Advance Received

As at March31,
zo17

As at March 31,

2016

As at March 31,

20t5

(al

(b)

(c)

(d)

(€)

(fl

(Bl

(h)

(l)

U)

{k)

{r)

(m)

(n)

tlnance Provlded lincluding equity contributions in cash or in kind)/repayment of
loan/rep.yment of flxed deDosh

3,40.62,417

53,03,979

67,15,198

1,49,14,G5G

1,60,30,800

1,50,20,000

3,49,28,856

42394

\\

Project Advance Sepaid

l)Related party relatlonshlps are as identifred bythe companyon the basl' ofinformation
available and accepted by the auditors.
ii)No provision have been made in respect ot .ecervable from r€lated party at at March 31,2017



Gr.ritom PEnt6 Fvt Lid
tlol6 lonrins Dart of th. fin.nclal sratcmenB

Nor. - 2:!30: Additionat tnformauon to th€ Ftnanct.t Stetements

2i Disdosur6 r.qulred under Section 22 ot th. Mi.'o,
S.ll.ll and Mcdlum Ent rp.ir€E D€!€lopm.nt A.t, 2qr

24

25

x

n

28

z)

lo

31M!rd|,2017 31 M.rch. z)16t t
(i) Prinoipal amount remainin8Unpaid to MSME supptiers ar on

(iillnterestdue on unpaid principatamount to MSME supptiersason

(iii)The amount ofanteren paid along wirh the amounts of the payrhent made ro
the MSMEsupplieG beyond the appoiflred d.y
(iv) Ihe amount of interen due and paY3bte for the year (without addint the
interest under MSME Development Acr)
(vlThe amount ofhterest accrued and remainint unpaid as on

{vi)Ihe amount of interen due and payabl€ to be disattowed under tncome Tax

Dues to Micro and Small Enterprises have b€en determined to the etent such panres have been identified on the basis of informalbn
collected byth€ Manatement.Ihis has been relied upon bythe auditors.

The companv enters into "domestic trantactDns' with rpedfed paties that are subject to the Transfer prtctna re8utations under the
lntome Tax Act, 1961 ('re8ulation ). Ih. p.icing o, ruch domestrc transacrions wirt need to compty w^h a.mt tength principte under tn.
regulations. The5e r€gulations, inte. alia, .lso requ'red th€ maintenance of prercribed documents and intormauon inctudina turnishim a
report from atr .ccountant which is to be fited with the hcome tax authorities.

The companY has undertaken necessary n€pr to comply with the retulanons. The management is ofrhe opinion that the domenic

Segment information has been presented in the coosolidated Financial Statements as p€rmined by rndian Accounthg Standard (tnd AS)
on operatinB retftent.s notified under the Companies (tndian Accounting Standard, Butes,2015.

E4endiEre ln fo..lgn dnency on ac.ount of tur tnc year €nded 31

M.rd. mu
For tll€ y€ar ended 31 il.r.h,

2i16

Purchase of spares/ materials

Trav€llint & other erpendture
Purchase of Fix€d Assets

t

Otsch6uE ol p.ntlorL.s ot cont -.ct rufl.nu. .r rrquir€d by A.llonrtng Standerd
1l

For th. Far end€d 3l
M.rch.2017

For th. Far end.d 31M.rdr,
fr16

Contract Revenue Recoflized durint the year
Contract costs incured durintthe year

Advaoces r€ceived for contracts in protress
Reteotion ntonev for contracts in progrert
Gross amountdue ftom cunomer for contract work (

Gross amountdue to customer for conrract work ( liabilty

The compafly has not p€rformed CSR actlvltles as mentioned ln Section 135 read with companies ( Corporate Social re5ponribitiv )Rutes
2014(CSB rules)and Notification and circulars issued by lhe minirvy durintthe financralycar as the company h not within the critena of]
'Qualitin8 compan/

So.dfied B.nt ot6 lsgl{! held durin. snd tr.n .cted durlnr thc gcriod ovemb€r 8, 2016 to De.emter :t0, 2016:
SBI{'

ClosinAcash in hand as on NovemberS.2015

Total
Add:Permitted receirrts
Add:PelW advance return€dback ftom location!
Less:Permitted Pavments
Less:Amount Oeposited in Bank

Closina cash ln h.nd.s on Deccmb€r 30,2016

Prerious yea/5 fi8ure5 have beefl r€&ouped/ rGclassified whe.ever necessaryto correspond wilh the current yeafs

rn 

irms 
orour reoonanactrea.

fo{Ch.ndtesh€khar lye. & Co
Chalgered Accountants
F[m\ReSisholion No. llFow
' ".., /\
.ch.nd6i\kha{ru ,' /z
lppaco.

ili*,ii','.lxl2"B Nrl\ lu rt

For lnd on h€haf of thr Bo.nt of Di.ecto6

D.Sonlhonom
Dleclo.
DIN :0022656?

Ploce:
Odia:

llr. (tuhnomurlhy lrl
Dloctor
DIN:00031763
Plocc:
Dole:


