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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF
GMP TECHNICAL SOLUTIONS PRIVATE LIMITED

Report on the Standalone Ind AS Financial Statements

We have audited the accompanying standalone Ind AS financial statements of GMP
TECHNICAL SOLUTIONS PRIVATE LIMITED ("the Company”), which comprise the
Balance Sheet as at March 31, 2017, the Statement of Profit and Loss (including Other
Comprehensive Income), the Cash Flow Statement, the Statement of Changes in Equity
for the year then ended and a summary of the significant accounting policies and other
explanatory information.

Managements’ Responsibility for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
Ind AS financial statements that give a true and fair view of the financial position, financial
performance including Other Comprehensive income, Cash Flows and Changes in Equity
of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) prescribed under section 133 of the
Act.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone Ind
AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial statements
based on our audit.

In conducting our audit, we have taken into account the provisions of the Act, the
accounting and auditing standards and matters which are required to be included in the
audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit of the standalone Ind AS financial statements in accordance with
the Standards on Auditing specified under Section 143(10) of the Act. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the standalone Ind AS financial statements are free
from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the standalone Ind AS financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the standalone Ind AS financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal financial control relevant
to the Company’s preparation of the standalone Ind AS financial statements that give a
true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Company's
Directors, as well as evaluating the overall presentation of the standalone Ind AS financial
statements.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide
a basis for our audit opinion on the standalone Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone Ind AS financial statements give the information required
by the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the State of Affairs of the Company
as at March 31, 2017, and its loss, Total Comprehensive loss, its Cash Flows and the
Changes in Equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with
by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid standalone Ind AS financial statements comply with
the Indian Accounting Standards prescribed under section 133 of the Act.

e) On the basis of the written representations received from the directors as on March
31, 2017 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2017 from being appointed as a director in terms of
Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controis over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure A”. Our report expresses an unmodified opinion
on the adequacy and operating effectiveness of the Company’s internal financial
controls over financial reporting.

g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rute 11 of the Companies (Audit and Auditors) Rules, 2014, as
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amended, in our opinion and to the best of our information and according to the
explanations given to us:

iii.

iv.

The Company has disclosed the impact of pending litigations on its financial
position in its Ind AS financial statements - Refer note 32 to the financial
statements.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses

There were no amounts which were required to be transferred to the Investor
£ducation and Protection Fund by the Company.

The Company has provided requisite disclosures in the Ind AS financial
statements as regards its holding and dealings in Specified Bank Notes as
defined in the Notification S.0Q. 3407(E) dated the November 08, 2016 of the
Ministry of Finance, during the period from November 08, 2016 to December
30, 2016, Based on audit procedures performed and the representations
provided to us by the management we report that the disclosures are in
accordance with the books of account maintained by the Company and as
produced to us.

2. As required by the Companies (Auditor's Report) Order, 2016 ("the Order”} issued
by the Central Government in terms of Section 143(11) of the Act, we give in
“Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the

Order.

Place: Pune

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No, 117366W/W-100018)

¥
. Joshi

/ Partner
(Membc{r hip No. 38019)

Date: May 29, 2017
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ANNEXURE "A” TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i)
of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls over financial reporting of GMP Technical
Solutions Private Limited (“the Company”) as of March 31, 2017 in conjunction with our
audit of the standalone Ind AS financial statements of the Company for the year ended on
that date.

Managements’ Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the *Guidance
Note”) issued by the Institute of Chartered Accountants of India and the Standards on
Auditing prescribed under Section 143(10) of the Act to the extent applicable to an audit of
internal financial controls. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditors’ judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controis system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
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principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly refiect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate intemal financial controls system
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2017, based on the internal control over financial
reporting criteria established the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Y
He %t M. Joshi
ip/No. 38019)

Place: Pune
Date: May 29, 2017
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()

(xi)

(xii)

(xiii)

{xiv)

(xv)

{xvi)

To the best of our knowledge and according to the information and explanations
given to us, no material fraud by the Company and no fraud on the Company by its
officers or employees has been noticed or reported during the year.

The Company is a private company and hence the provisions of section 197 of the
Act, do not apply to the Company.

The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the
QOrder is not applicable to the Company.

In our opinion and according to the information and explanations given to us the
Company is in compliance with Section 188 and 177 of the Act, where applicable, for
all transactions with the related parties and the details of related party transactions
have been disclosed in the financial statements as required by the applicable
accounting standards.

During the year the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures and hence reporting
under clause (xiv) of the order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, during
the year the Company has not entered into any non-cash transactions with its
directors or persons connected with him and hence provisions of section 192 of the
Act, are not applicable.

The Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
{Firm’s Registration No. 117366W/W-100018)

Partner
(Memb}e‘rs ip No. 38019)

Pune, May 29, 2017 [
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ANNEXURE “B” TO THE INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements’
section of our report of even date)

(i)

(i)

(iii)

(iv)

(v)

(a) The company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets;

(b) The Company has a program of verification of fixed assets to cover all the items
in a phased manner over a period of three years which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets.
Pursuant to the program, certain fixed assets were physically verified by the
Management during the year. According to the information and explanations given
to us, no materiafl discrepancies were noticed on such verification,

(c) According to the information and explanations given to us and the records
examined by us and based on the examination of the registered documents
provided to us, we report that, the title deeds, comprising all the immovable
properties of land and buildings which are freehold, are held in the name of the
Company as at the balance sheet date.

As explained to us, the inventories were physically verified during the year by the
Management at reasonable intervals and no material discrepancies were noticed on
physical verification.

According to the information and explanations given to us, the Company has granted
loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or
other parties covered in the register maintained under section 189 of the Act, in
respect of which:

{a) The terms and conditions of the grant of such loans are, in our opinion, prima
facie, not prejudicial to the.Company’s interest.

(b) The schedule of repayment of principal and payment of interest has not been
stipulated and in the absence of such schedule, we are unable to comment on the
regularity of the repayments or receipts of principal amounts and interest.

(c) There is no overdue amount remaining cutstanding as at the year-end.

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of Sections 185 and 186 of the Act, in
respect of grant of loans, making investments and providing guarantees and
securities, as applicable,

According to the information and explanations given to us, the Company has not
accepted any deposit during the year and hence reporting under clause 3 (v) of the
Order is not applicable to the Company.



Deloitte
Haskins & SelisLLP

(vi)  The maintenance of cost records has been specified by the Central Government under
section 148(1) of the Act. We have broadly reviewed the cost records maintained by
the Company pursuant to the Companies (Cost Records and Audit) Rules, 2014, as
amended prescribed by the Central Government under sub-section (1) of Section 148
of the Act, and are of the opinion that, prima facie, the prescribed cost records have
been made and maintained. We have, however, not made a detailed examination of
the cost records with a view to determine whether they are accurate or complete.

(vii) According to the information and explanations given to us, in respect of statutory
dues:

(a) The Company has generally been regular in depositing undisputed statutory dues,
including Provident Fund, Employees’ State Insurance, Income-tax, Sales Tax,
Service Tax, Customs Duty, Excise Duty, Value Added Tax, cess and other material
statutory dues applicable to it to the appropriate authorities. .

(b) There were no undisputed amounts payable in respect of Provident Fund, Employees’
State Insurance, Income-tax, Sales Tax, Service Tax, Customs Duty, Excise Duty,
Value Added Tax, cess and other material statutory dues in arrears as at March 31,
2017 for a period of more than six months from the date they became payable.

(¢) Details of dues of Income-tax, Sales Tax, Service Tax, Customs Duty, Excise Duty,
and Value Added Tax which have not been deposited as on March 31, 2017 on
account of disputes are given below:

Financial
Income , ___ Commissioner oo o 75470,191 75,470,191
Tax Act, Tax of Income Tax Financial
1961 - Appeals Year
2009-10 40,122,250 40,122,250
Value
Added Commissioner
Sales Tax .
Tax / of Sales Tax, Financial
Act Central Mumbai Year 111,756,039 111,756,039
Sales Tax 2010-11

(viii) In our opinion and according to the information and explanations given to us,
the Company has not defaulted in the repayment of loans or borrowings to
financial institutions and banks and there are no borrowings from government.
The Company has not issued any debentures.

(ix) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) or term loans and hence reporting under clause 3
(ix) of the Order is not applicable to the Company.



GMP Technical Solutions Private Limited
Balance Sheet as at March 31, 2017

Particulars
ASSETS

Non-current assets
{a} Property, Plant and Equipment
{b) Other Intangible assets
{c) Financial Assets
{i) Investments
{ii} Loans
{iiii) Others Financial Assets
{d) Income Tax Assets (net}
{e} Deferred tax assets [net)
{f) Other non-current assets

{1

Total Non - Current Assets
Current assets
(a) Inventories
[b) Financial Assets
(i} Trade receivables
{ii) Cash and cash equivalents
{iii} Bank balances other than {ii} above
{iv} Loans
{v) Others Financlal Assets
{c) Other current assets

12}

Total Current Assets

Total Assets {1+2)
EQUITY AND LIABILITIES
{1) Equity
{a) Equity Share capital
[b} Other Equity
Total Equity

LIABILITIES

Non-current liabilities
{a) Financlal Liabllities - Borrowings
{b} Other non Current liabilities

2

Total Non - Current Liabilities
Current liabilities

{a) Financial Liabilities

(i} Borrowings

{ii) Trade payables

(ili} Other financial liabilities
{b) Provisions
{c} Other current liabilities

(3}

Total Current Liabilities

Total Equity and LiabHitles {1+2+3)

summary of significant accounting polices
The accampanving notes are an integral part of the financial staternents.

Int terms of our report attached,

For Deloitte Haskins & Sells LLP
Chartered Accountants
x
0 -
[ O
- o
Hemant - ~
Sy
Mace

Date :

i\y 19, 2014

Note No,  As at March 31, 2017
3 424,116,118
4 1,782,626
5 5,051,707
7 21,737,832
8 24,347,978

77,590,707
9 75,887,807
10 5.786.449
636.301.224
11 302,554,449
& 1,089,671,620
12 27,037,612
12 182,484,964
7 4,456,544
2 48,888,233
10 64,060,455
1.7119.153.887
2.355.455.111
13 149,300
13.1 ¥79.157.90%
779.307.205
14 108,876,969
18 1MH6.6R7
110.793.636
19 355,272,593
15 776,975,570
16 17,595,596
17 42,282,612
18 273.227.899
1.465.354.270
2,355,455,111

2

As at March 31,
115 13

371,675,630
2,465,233

5,051,707
19,871,884
20,866,394
81,302,277
51,124,175
22.370.401

E74.727.701

191,966,496

1,082,320,995
91,712,588
226,922,246
9,444,850
40,650,316
69,572,547

1.712.590.038

2.287.317.739

149,300
RIR.756 RMA

828.906.109

85,251,584
2316 667
/7 56R.251

331,087,371
676,506,623
14,769,240
38,367,521
MH112.024
1.370.843.379

2.287.317.739

For and on behalf of the Board of Directors

Siddharth V. Moorthy

Director
(DIN : 02504124)

Place : Pune
Date : 29/05/2017

ntin
As at April 1, 2015

414,396,784
4,026,816

2,450,985
19,242,016
34,081,964
80,637,430
20,114,237

7.931.765

LAZ.RR2.N01

137,872,862

1,057,787 ,515
114,608,976
42,341,422
9,296,262
10,906,873
60,945,877

1.433.759.787

2.0116.641.788

145,300
R16 D44 230

£16.194.120

90,597,559
2.716.667
931.314.226

260,914,234
544,511,298
17,599,459
34,832,978
749775473
1.107.133.442

2.016.641.788

™ GO oD

M Krishnamurthi
Director
{DIN : 00037763}



GMP Technical Solutions Private Limited
statement of Prof t and Loss for the year ended March 31, 2017

Particulars

{1} Revenue from operations
N} Other Income
{} Total Income [1 + 1]

{w)  EXPENSES
{a) Cost of materials consumed
{b) Changes in stock of finished goods, work-in-progress and stock-in-trade
{c] Excise duty on sale of goods
{d] Employee benefit expense
Ind AS (e} Finance costs
{fl Depreciation expense
(g} Other expenses
Total Expenses

{V} loss before tax (I - V)
{VI} Tax Expense
{1} Current tax
{2) Income tax for earlier year
{3) Deferred tax
Total tax expense

{VI} Loss after tax (V- Wi)
(Vi) Other comprehensive income

{i] items that will not be recycled to profit or loss
{ii) Income tax relating to items that will not be reclassified to profit or loss

{1} Total comprehensive Income for the year (Wil + Vill}

(¥} Basic & Diluted earnings per equity share {Rs.}

of significant accounting polices
accompanying notes forming part of the financial statements.

terms of our report attached.
Deloltte Haskins & Sels LLP
Accountants T
C) (1]
*
A
'g \'.:‘S\‘
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22.a
21b

23
24

3&4
25

9&9.1

95%1

28

For and on behalf of the Board of Directors

{Amount in Rs.)

As at March 31, 2017 As atMarch 31, 2016

2,436,092,263
159,682,223
2,595,774,486

1,832,442,251
{59,553,677)
61,955,861
342,227,880
74,309,170
80,346,213
318,024,347
2,649,712,045

{53,937,559)
1,000,000
19,715,132
124,859,567}
{4,144,435]
(49,793,124)
290,153

(95,933]
194,220

{49,598,904]

(3,335]

1,337,851,625
38,599,466
2,376,451.001

1,621,627,068
{37,236,671)
2,415,287
321,091,386
63,830,430
72,334,064
338,331,382
2.382.392.946

{5,941,855)
16,000,000

{32,214,612]
{16,214,612]

10,272,757
3,643,908
{1,204,676)

2,439,232

12,711,989

T AGO TS

Siddharth V. Moorthy

Director

{DIN : 02504124)

Place : Pune

Date: 29/05/2017

M Krishnamurthi
Director
{DIN : 00037763)



GMP Technical Solutlons Private Limited
Standalone Cash Flow Statement for the year ended March 31, 2017

Particulars

A. Cash flow from operating activities
Profit before tax
Adjustments for:
Depreciation and amortisation expenses
Finance costs
Liabilities no longer required wiitten back
Provision for bad and doubtful debts and advances
Bad Debts
Interest Income
Profit on Sale of Fixed Assets

Operating profit / {loss} before working capital changes
Changes In working capital:
Adjustments for (increase} f decrease in operating assets:
Inventories
Loans
Other Financial Assets
Other non - current assests
Other Current Assets
Trade receivables

Ad)ustments for increase f (decrease} in operating liabilties:
Trade and other payaties
{Current provisions
ther Financial Liabilities
Other Liabilities

Cash generated from operations

Net income tax (paid} / refunds

Met cash flow from [ {used in) operating acthvities {A)
B. Cash flow from f {used in) investing activities

Payments for property, plant & equipment, other intangible assets and capital
work in progress

Proceeds on sale of Property, Plant and Equipments

Deposit with banks

Interest from bank on Fixed deposit
Net cash flow from / (used in) investing activities [B)

C. Cash flow from f {used in) financing activities
Proceeds from non-current bormowings
Proceeds from current borrowings

Finance cost

Met cash flow from [ (used In} financlng activities [C}

Net Increase / {decrease} in Cash and cash equivatents (4+8+C)
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Cash and cash equivalents at the end of the period compnises of:
{a) Balances with Current accounts [Met of Bank Overdraft]

(b} Cash on hand

Figures in brackets represent outflows
The accompanying notes are an integral part of the financial statements,

In terms of our report attached
For Deloitte Haskins & Sells LLP
Charterad Accountants

Hemant
Partner

Place: fUﬂl'-
pate: MaAy 24,90(%

For the year ended March 31, 2017
[53,937,559]
80,346,213
74,309,170
{139,107,940)
7,000,000
33,736,102
(17,145,256)
{203,619]
38,934,670
{15,002,889)
[110,587,953)
3,122,358
1,370,088
1,069,392
5,512,082
(48,086,726}
239,576,887
4,205,244
7,611,942
(37.284.125})
66,509,189
51,506,300
{17.003,562)
34,500,738
(123,206,877}
2,034,775
39,507,484
B.985.466
{72.679.152)
{72,679,152)
6,066,973
15,428,386
{56,750,756)
135 255.397
{35,255,397)
{73,431,811)
91.571.684
18.139.873
16,784,155
1.355 118
18,139,873

Amount in Rs
For the year ended March 31, 2016
{5,541,855)
2,334,064
63,830,430
(5,855,038}
57,689,167
39,977,136
(16,949,786}
(961,924}
210.064 049
204,122,194
(54,093,634)
{778,456)
(22,249,977)
1,075,928
{8,626,670)
(122,199,783}
135,249,639
7178451
[2,829,619]
60,436,551
16 837 570}
197,284,624
{16.664 847)
180.619.777
(45,004,084}
2,400,120
(173,111,885}
11,202,951
{204,512,898)
1204.512 R9R]
{21,389,154)
76,616,667
147.787.250)
7.440.263
7,440,263
{16,452,858)
108,024,542
91,571,684
90,460,855
1.110.829
91.571.684

For and on behalf of the Board of Directors

™ QD= T

Siddharth V. Moorthy M Krishnanurthi

Director Director G
(DIN : 02504124} {DIN : 00037763} w S
-
= L
Place: = A\
Date: 29/05/2017 &



GMP Technical Solutions Private Limited
Notes forming part of the financial statements

A: Changes in Equity
Amount in Rs
Particulars March 31, 2017 March 31, 2016 April 1, 2015
Equity
Balance at the beginning of the year 149,300 149,300 149,300
Add: Additional shares issued during the year year
Less: Shares forfeited/Bought back during the year
Balance outstanding at the end of the vear 149,300 149,300 149,300
¢
(1)
Chartered M
5 Accountants /~
G

X
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Fair value and processes

Some of the Company's assets and liabilities are measured at fair value for financial reporting purp The Company has obtained independent Fair valuation for financtal

instruments wherever necessary to determine the appropriate valuation techniques and inputs for fair value measurements. In some cases the fair value of financial instruments Is
done ) Aty by the t of the Company using market-observable inputs,

In estimating the fair value of an asset of a kability, the Company uses market-observable data to the extent it Is a\rallable Where Lavel 1 inpuls are not available, the Company

engages third party qualified valuers to perfom the valuation. The qualified external valuers blish the app techniques and Inputs to the model. The external
valuers repart the g of the Company findings every reporting period to explain the cause of ﬂnctuatlans in the Falr value of the assets and liabilities.

Information about the valuation techniques and Inputs used in determining the falr value of various assets and Kabilities are disclosed in notes no 29

2.04 Revenue Recognition
Revenue |s measured at the fair value of the consideration received or re

ivable. R 15 reduced For estimated customer returns, rebates and other similar allowances.

1. Sabe of goods

Revenue from the saje of goods i recognised when the goods are delivered and titles have passed, at which time all the foRowing conditions are satisfied:

+ the Company has transferred to the buyer the significant risks and rewards of cwnership of the goods;

= the Company retains neither contimuing al invol to the degree usually assoclsted with ownership nor effective control over the goods sold;
» the of can be d reliably;

« it is probable that the economic benefits associated with the transaction will flow te the Company; and

» the costs Incurred or Lo be incutred In respect of the transaction can be measured reliably

Revenue from sales and operation includes Excise Duty but excludes Sales Tax and Value Added Tax,

2. Income from senvices

Revenues frorn contracts priced on a time and material basis are recognised when services are rendered and related costs are incurred. Revenues from tumkey contracts, which are
generally time bound fixed price contracts, are recognised over the life of the contract using the proportionate cornpletion method, with contract costs determining the degree of
completion. Fomeeahle losses on such contracts are recognised when probable.

from mai tracts are ised pro-rata over the period of the contract.
3. Dividend income from mvestments is recognised when the shareholder's right to receive pay t has been blished (provided that it is probable that the sconomic benefits
will flow to the Company and the amount of i ean be d reliabhv).

4, Interest income from a financial asset & recognised when it is probatle that the sconomic benefits will fiow to the Company and the amount of intome can be measured reliably.
Interest income is accrued on a time basis, by reference to the principal ¢ ding and at the effective interest rate applicable, which is the rate that exactly discounts estimated
future cash receipts through the expected life of the financial asset to that asset's net carrying amount on inftial recognition.

2.05 Leases
Leases are chassified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of ownership to the lessee, All other leases are classified as
oparating leases,
Operating Lease
Rental income from operating leases is recognised on a straight-line basis aver the term of the relevant lease. Initial direct costs incurred in nogotiating and arrnging an oparating
lease are added to the carrying amount of the beasad asset and recognised on a ight-line basis over the lease term. Operating lease payments are recognised as an expense ona
straight-line basis over the Jease tarm,
Finance Lease
Assets held under finance leases are initially recognised as assets of the Company at their fair value at the inception of the lease or, if lower, at the present value of the minimum
lease The ding hability ta the leseor ks included in the of financial position #3 a finance lease ohlization.
Lease payments are apportioned hetween finance enpenses and reduction of the lease obligation so as to achieve a rate of on the Ining balance of the
liabilitv, Finance are recognlsed i diatehy in profit or loss.
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GMP Technlcal Solutions Private Umited
Mates forming part of the fimancial statements

L CORPORATE INFORMATION

The Company was incorporated on September 22, 2003, The Company is engaged in b f ing of Clean Room Partition, Doors, Pharma certlfications, Turnkey Prejects and
trading busi The Company is a ¥ of Yascon Engineers Limited, Pune, The Company's Head office is located at Mumbai, Manufacturing facility is located at Baddi and
having various branches in India.

heidi

2. SIGNIFHANT ACCOUNTING POLICIES:

2.01 Statement of CompHance

tn accordance with the notification issued by the Ministry of Corporate Afairs, the Company has adopted Indian Ace ing Standards (referred to as “Ind AS"} notified under the
Companies {Indian Accounting Standards) Rules, 2015 with effect from April 1, 2016. Previous perlod bers in the fi ial have been restated to Ind AS. In
accordance with Ind AS 101 First-tyme Adoption of Indian A ing dard, the Company has p ted a reconciliation from the p tation of financial under
Accounting Standards notified under the Companies (A« ing Standards} Rubes, 2005 (*Previous GAAPT] to Ind AS of Shareholders’ equlty as at March 31, 2016 and Agril 1, 2015

and of the Other comprehensive income {or the year ended March 31, 2016 and April 1, 2015.

2,02 Basls of preparation and p
These financial statemants have been prepared on the historical cost basks, except for certain financial instruments which are measured at fair values at the end of each reporting

pericd, as explained in the accounting policies below. Historical cost is generally based on the fair value of the consideration given in exchange for goods and senvices,

2.03 Use of estimate

The preparation of these fi ial in y with the recognition and principles of ind AS requires the t of the Company to make
estimates and assumptions thak affact the reported balances of assets and labilities, discl lating to tontingent Kabilities as at the date of the financial statements and the
reported amaunts of income and exp for the periods p d

Estimates and underhyng ptions are reviewed on an ongoing basis Revislons to accounting e gnised im the period in which the estimates are revised and
future periods are affected. The g beli that the esti used in preparation of the fi ial are prudent and ble. Future results could differ

due to these estimates and differences between actual results and estimates are recognized in the periods in which the results are known/materialize.

Key scurce of estimation of uncertainty at the date of the financial statements, which may cause a material adjustment to the carmying amounts of assets and liabMities within the

next financial year, is in respect of impairment of investments, useful lives of property, plant and equip of deferred tax liabilities and provisions and contingent

The Company reviews its carmying value of investments carried at cast lly, or maore Iy when there is indication for impaimment. if the recoverable amount is less than
Its carrving amount, the impai loss is accounted for.

Usefud Iives of property. plant and equipment
The Company reviews the useful life of property, pfant and equipment at the end of each reporting period. This reassessment may result In change in depreciation expense in future

periods

The C¢ v reviews the camying t of deferred Lax assets at the end of each reporting period. The policy for the same has been explained under Note 2.10.

Provistons and contingent llabilities

Frovisions are recogired when the Company has ap it legal or tive cbligation as a result of past events; it is probable that an cutflow of will be required to
setile the obligation; and the can be reliably esti d

Fravisions are d at the p t value of the expenditures expected to be required to setthe the obligation using a pre-tax rate that refl market of

the time value of money (if the wnpact of discounting is significant} and the risks specific to the obligation. The increase in the provision due to unwinding of discount over passage
of time is recognized as linance cost. Provisions are reviewed at the each reporting date and adjusted 1o reflect the current best estimate. If it is no longer probable that an outflow
of economic resources will be required to settle the obligation, the provision is reversed.

A provision for onerous contracts is recognized when the expected beaefits to be derived by the Company from a contract are lower than the idable cost of ing its
obligations under the contract The provision s d at the p t value of the expacted net cost of continuing with the contract. Before a provision is established, the
Company recognizes any impainment loss on the assets associated with that contract.

A disclosure for @ contingent liability is made where there is a possible cbligation that arises from past events and the existence of which will be confimned only by the occurrence

o non occurrence of one or more uncertain future events not wholly within the contro! of the Company ora p t obligation that arises from the past events where it is elther
not probable that an outflow of resources will be required to settle the obligation or a reliabl { of the t cannot be made. Contingent liabilities are not recognised in
the fii lal A contingent asset is neither recognised nor disclosed in the financial statements.
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2.06 Foreign Currency
The functional currency of the Company Is Indian rupee.
Income and expenses in foreign currencies are recorded at exchange rates prevailing on the date of the transaction, Foreign curtency monetary assets and liabikties are translated

at the exchange rate prevalbng on the balance sheet date and exchange gains and losses arising on settl t and are recognised In the stat t of profit and loss.
2.07 Borrowing Costs
Borrowing costs directly attributable to the acquisition, tion or production of qualifying assets are added to the cost of those assets, until such time as the assets are

substantially ready for their intended wse. Interest income earned on the temporary investment of specific borrowings pending their expenditure on gualifying assets is deducted

fram the borrowine costs shigible for eapitalisstion.
All ather borrowing costs are recognised in profit or koss in the pertod In which they are Incurred.

2.08 Government grants

(i} Government grants in respect to manufacturing unites located in developing reglons
The Company is entitled to vari incentives from hort in respact of manufacturing units located in developing reglons. The Company accounts for Its

entitlements on accrual basis on approval of the initial claim by the relevant authorities and there is reasonable assurance that the grants will be received.

{li} Govermment grants in respect of additional Capital Expenditures
Government grants whose primary condition is that the Company should purchase, consiruct or othenwise acquire capital assets is accounted for as deferred income. The grant is
recognised as income over the life of a depreciable assat by accounting deferred income in the Statement of Profit and Loss on a systematic and rational basis over the useful life of

the asset.

(1] Export Incontives

Govermment grants that are ble as [ for exp Iready incurred are netted off against relevant sxpenditure in statement of profit and loss.

2.9 Emplover benefits

{1) Defined Contribution Flan:

Pay to defined contribution reti benefit schemes viz, Company's Provident Fund Scheme and Superannuation Fund are recognized a5 an exp when the employ

have rendered the sanvice entitline them ta the contribution.

12} Defined Benefit Plan:

For defined bepefit retirement benefit ptans, the cost of providing benefits is determined using the projected unit credit methed, with actuarial valuations being carried out at the
end of each annual reporting period. R t, comprising actuarial gains and losses, the alfect of the changes to the asset ceiling [if applicable) and the return on plan
assets [excluding b ), is reflected i fiately In the of financial position with a charge or credit gnised in other compeehensive income bn the period in which
they cocur.

R recognised in other comprehensive income is refh 1 il drately in ined earnings and will not be reclassified to profit or boss. Past service cost s recognised

in profit ar koss in the perkod of a pran amendrment. Net interest is calculated by applying the discount rate at the beginning of the period to the net defined benefit liability or asset.
Defined benefit costs are categorised as follows:

= service cost (including current service cost, past service cost, as wel as gains and losses on curtadl and setth
+ nel interest expense or income; and

« remeasurement.
11} Iyt The Company has an obligation towards gratuity, a defined benefit reti phan ¢ ing eligible employees. The plan provides for 3 lump sum payment to vested

empioyees at retirement, death while in employ oron Ination of employ of an t equivalent to 15/26 days sakary payable for each completed year of service,
Vasting occurs upon completion of five years of service. The Company accounts for the liability for gratuity benefits payable in future based on an independent actuarial valuatl
The Company has taken a Group ity cum Life A & Schame with Baja) Allianz for future payment of gratuity to the eligible employees.

kel

() Compensated Absences: The Company provides for the encash of comp ted absences with pay subject to certain rules. The employees are entitied to accumnulate
compensated absences subject to certain limits, for future encashment, Accumulated leave, which 15 expected to be utilised within the next twehse months, Is treated as short-term
amployee benefit and the ace lated lesve expected to be carried forward beyond twelve month is treated as long-term employee benefit which are provided based on the
number of days of un utilised compensated absence on the basis of an independent actuarial val

2,10 Taxation
Income tax exp comprises tax exp and the net change in the deferred tax asset or liabikty during the year. Current and deferred tax are recognised in profit or loss,

except when they relate to items that are recognised Jn other comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised in other
comprehensive income or directly in equity, respectively. | tax exp p the sum of the tax currently payable and deferred tax.

Current Income fax
The tax currently payable is based on takable profit for the year. Tanable profit differs from ‘profit before tax’ as reported in the statement of profit or loss and other comprehensive
income/statement of profit of loss because of items of income or expense that are taxable or deductible in other years and items that are never taxable or deductible.

The Company's current tax & caloulated using tax rates that have been enacted or substantively enacted by the end of the reporting period.

Advance taxes and provisions for current incomve tares are presented in the balince shest after offserting advance tax paid amd income tax provision arksing in the same tax
{ursdiction and where the refevant tax paving units intends to settle the asset and liabllitv on 3 net basis
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Deferred intome tax is recognised using the balance sheet approath. Deferred income tax assets and liabilities are recognised for deductible and taxable temporary diffarences
arising between the tax base of assets and liabllities and their carrying amount, except when the deferred income tax arises from the initlal recognition of goodwill or an asset or
liability in a transaction that is net 3 business combination and affects neither accounting nor taxable profit of loss at the time of the transaction.

Deferred income tak asset are recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary differences and the carry
forward of unused tax credits and unused tax lossas can be utilisad, The carrying amount of deferred income tax assets is reviewed at each reporting date and reduced to the extent
that it s no longer probable that sufficient taxable profit will be available to allow all or part of the deferred Income tax assel to be utilised.

Deferred tax assets and liabilities are d using sub ively enacted tax rates expected to apply to taxable income in the years in which the temporary differences are

expected 10 be received or settled.
Deferred tax assets and liabilities are offset when they relate to income taxes levied by the same taxation

and liabilities on a net basis,

hority and the rel entity Intends to settle Ivs current tax assets

Deferred tax assets sclude Minimum Alternate Tax [MAT) paid in accordance with the tax laws in India, which is likely to give future economic benefits in the form of availabity of
set off against future income tax liability. Accordingly, MAT i recognised as deferred tax asset in the balance sheet when the asset can be measured relably and it is probable that
the future aconomic benefit asseciated with the asset will be realised.

The G recognises interest levied and penalthes related 1o income tax assessments In income tax expenses.

2.11 Property, Mant and Equipment
Pmpertv, plant and equipment hell for use In production or supply of goods or services or for administrative purposes are stated at cost less accumulated
v tionfamortization less ac lated impaiement, If any. The cost of fixed assets comprises its purchase price net of any trade discounts and rebates, any import duthes and

other takes [other than those subsequently recoverable from the tax authorities), any directly attributable expenditure on making the asset ready for its intended use, and interest
on borrowings attributable te acquisition of qualifying fixed assets up 1o the date the asset is ready for its intended vse.

Capital work-in-progress for production, supply of administrative purposes is carried at cost less accumulated impairment loss, if any, until construction and installation are
complete and the asset |5 ready for its intended use.

Depraciation is recognized {other than on capital work-in-progress} on a straight line basis over the estimated useful lives of assets, Depreciation on assets acquired/ purchased,
sold/discarded during the year is provided on a pro-rata basis from the date of each addition till the date of salefratirement, The estimated useful lives of assets are stated below.

Particulars Useful Uifa
fin vaars

Building* 308 &0
Plant and Machinerv* 3,5.10 & 15 Years
Furpniture and Fixtures™ 1q
vehicles* g
Office equipment® 3 to & Years
Leasehold Improvements Cver Period of lease
Property, plant and equipment

individually costing Rs. 5,000 or Fully depreciated in
less the yvear of acquisition

+ Estimated useful Bfe of assets consistent with the useful life specified In the Schedule Il of the Companies Act, 2013

The economic usefud lives of assets is assassed based on a technical evaluation, taking into account the nature of assets, the estimated usage of assets, the operating conditions of
the assets, past history of replacement, anticipated technological of i ce history, ete,The estimatad useful life is reviewed at the end of each reporting period, with

affect of any change in estimate being accounted for on a prospective hasis

Where the cost of part of the asset Is significant to the total cost of the assets and the useful life of that part is different from the useful of the remaining asset, useful ife of that
significant part is determined separately. Depreciation of such significant part, if any, is based on the useful life of that part. Freehald land is not depreciated

An item of property, plant and equip is der ized upon disposal or when no future sconomic henefits are expected to arise from the continued use of the asset Any gain
or Joss arising on the disposal or retirement of an item of property, plant and equipment, determined as the difference between the sales proceeds and the carrying amount of the
asset, is recognized in the t of Profit or Loss

2.12 mtanglble Assets

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortization. Amer is recognized on a ight line basis over their
estimated useful Hves of 3 years, which reflacts the pattern in which the asset’s economic benefits are consumed. The estimated useful Kfe, the amortization method and the
amortization period are reviewed at the end of each reporting perbod, with effect of any change In &5ti being ac ted for on a prospective basis.

An intangible asset Is derecognized on disposal or when no future economic benefits are expected from use or disposal. Gains or losses arising from de-recognition of an intangible
asset, measured as the difference between the net disposal proceeds and the carrylng amount of the asset, and are recognized in the profit or boss when the asset is derecognized.
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2.13 impalrment

Flnanctal assets [other vhan at falr value)

The Company assesses at each date of balance sheet whether 2 financial asset or a group of financial assets is impaired.

Ind AS 109 requires expected cradit losses 1o be measured through a boss alk ce. The Company recognisas lifetime expected losses for afl contract assets and / or all trade
receivables that do not constitute a financing transaction.

For all other financial assats, expected credit [osses are measufed at an amount equal to the 12 month expected credit losses or at an amount equal to the life time expected credit
lossas if the credit risk on the financial asset has increased significantly since initlal recognition.

2.14 Inventorles
(nventories of raw materials, work-in-progress, stock-in-trade and stores & spares are valued at the lower of cost and net realizable value after providing for obsclescence and other
lossas, whare considered necessary. Cost is ascertained on a weighted ge basis. Valuation of work-in-progress and finished goods includes proportionate production

overneads Finished goods and imported materials lying in bonded/custom warehouises are valued inclusive of duty payable thereon.Excise duty in fespect of inventory of finished
goods manufactured s shown separately as an item of expense and included in valuation of inventory of finished goods.

2.15 Financlal Instruments

Financlal assets and liabilities are recognised when the Company becomes a party to the contractual provisions of the instrument. Financial assets and liabilities are initially
rmeasured at fair value. Transaction costs that are dwectly atiributable to the acquisition or Issue of financial assets and financial liabifities {other than financial assets and financial
Iiabilities at Fair value through profit or loss) are added te or deducted from the fair vatue d on initial recognition of financial asset or financial fiability.

Cash and cash equivalents
The Company considers all hghly bquid financial instruments, which are readily convertible into kown amounts of cash that are subject to an insignificant risk of change #n value
and having oniginal ities of three ths or less from the date of purchase, to be cash equivalents. Cash and cash equivalents consist of balances with banks which are

unrestricted for withdrawal and usage.

Financlal assets st amortised cost
Financial assets are subsequently measwed at amortised cost if these financial assets are held within a business whose objective is to tald these assets in order to colfect
contractual cash flows and the contractus) terms of the financial asset give rise on spacified dates to tash flows that are solely payments of principal and interest on the principal

amannt o tetandine

Financlal assels at falr value through other comprehensive income
Financial assats are measured at fair value through cther comprehensive income If these financial assets are hald within 3 business whose objective is achieved by both collecting
contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely paymants of principal and

interast on the principal amount outstanding.

Financlal assets at fair value through profit or loss
Financial assets are measured at fair value through profit or loss unless it is measured at amortised cost or st fair value through other comprehensive income on initial recognition,

The transaction costs directly attributable to the acquisition of financial assets and Habilities at fair value through profit or loss are immediately recognised in profit or koss.
Investment In subsidlaries
Investment in subsidiaries are measured at cost a5 perInd AS 27 - Financial Stat: it

Financlal Habllitkes
Financial liakilities are measured at amortised cost using the effective interest method.

Financlal guarantes contracts:
A Financial guarantee contract is a contract that requires the issuer to make specified payments to reimburse the halder for a loss it incurs because a specified debtor fails to make

payments when due io accordance with the terms of a debt instruments,

Financial guarantee contracts lssued by a holding company are initialky m: 1 at their Fair values and, if not designated as at FYTPL, are subsequently measured at the higher of :
« The amount of loss allowance determyined in accordance with impairment requirements of IND A5 103; and

+ The amount initially recognised less, when appropriate, the ¢ lati t of income recognised in accordance with the principles of IND AS 18

Equity Instruments

An equity instrument is a contract that evidences residual interest in the assets of the company after deducting all of s liabilities, Equity i recognised by the Company

are recognised at the proceeds received nat off direct issue cost.

Reclassification of Financial Assels
The Company determines classification of financial assets and liabilities on initia) recognition After initial recognition, no reclassification is made for financial assets which are equity

instruments and financial liabiNties. For financial assets which are debt instruments, a reclassification is made only if there is a change in the busi model for ging those
assets. Changes to the business model are expected to be infrequent. The Company’s senior 2 t d ines change in the business model as 2 result of external or
internal changes which are significant to the company’s operati Such changes are evident to external parties, & change in the business model occurs when a company either

bagins or ceases to perform an activity that is significant to its operations if the Company reclassifies financial assets, it applies the reclassification prospectively from the
rechassification date which is the fist day of the immediately nexi reporting pericd following the change In business model. The Company does not restate any previcusly
recognized gains, losses (including impaimment gains and losses) or interest,
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Offsetting of financlal instruments
Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if there is currently enforceable lagal right 1o offset the recognized amounts
and there ks an intention to settle on a nat basis, to realize the assets and setile the liabilities simultaneously.

2.16 Earnings Per Share (EPS)

The Company reports basic and diluted earnings per share in accordance with Ind AS 33 on Earnings per share Bash eamings per share is computed by dividing the net profit or
loss for the pediod by the weighted average mumber of equity shares outstanding during the pericd. Diluted earnings per share is computed iy dividing the net profit or loss for the
period by the weighted average number of equity shares outstanding during the pericd as adjusted for the effects of all diluted potential equity shares except where the results are

anti-gilutive

2.17 Cash flow statement
The Cash Flow Statement is prepared by the indirect method set out in Ind A5 7 on Cash Flow Statements and presents cash flows by operating, investing and financing activities of

the Company.

2.18 Current/Hon-Current Classifcation
The Company presants assets and liabilities in the balance sheet based on current/non-curment classification. An asset is classified as current when it satisfies any of the following

criteria:

- Itis axpecied to be realized or Intended to be sold or consimed in normal operating cycle

-1t is hetd primarily for the purpase of trading

- It is axpected to be realized within 12 months after the date of reporting period, or

- Cash and cash squivalent unless restricted from being exchanged or used to settle a liability for at least 12 months after reporting period.

Current assets Include the cumrent portion of non-current financial assets,

All other assets are classified as non-ciyTent

A lkability is current when it satisfies any of the following criterka:

- It 15 expectad to be settled in normal aperating cycle

- It 1 held primarily for the purpose of trading

- It is due to be sattled within 12 months after the reporting periad, or

. There 15 no unconditional right to defer the settlement of the liability for at least 12 months after the reporting period Current Jiabilities include the current portion of long term
financial liabllities.

The Company cassifies all ather liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liakilities.

The operating cycle is the time between the acquisition of assets and their realization in cash and cash equivalents, The Company has ientified 12 months as its operating cycle.

2.19 Share Capltal

Ovdinary Shares

Ordinary shares are classified as equity. Incrementaj costs, if any, directly attributable to the issue of ordinary shares are recognized as a deduction frorm ather equity, net of any tax
effects.

2.20 Falr Vahue Measurement
Fair value Is the price that would be received from the sale of an asset or paid to transfer a liability in an orderly transaction between market partiipants at the measurement date.

The fair value measurement is basad on the presumption that the transaction to sell an asset or transfer the Hability takes place either:
- in the principle market for the asset or liability

- in the absence of principle market, In the most advantagecus market for the asset or lability.

The principle of the most advantageous market must be accessible by the Company,

The fair value of an asset or a liability s d using the plions that market participants would use when pricing the asset or liability, assuming that market participants
act in their economic best interest.

The fair value measurement of a non-financial asset takes into account a market participant’s ability to generate ecenomic benefits by using the asset in its highest and best use or

by selling It to another market participant that would use the assetin its highest and best wse.
The Company uses valuation techniques that are appropriate In the circumstances and f r which sufficient data are

observable inputs and minimizing the use of unobservable inputs.

to fair value, ing the use of relevant

All assets and liabilities for which fair value )s measured or disclosed in the financial statements are categorized within the fair value hierarchy, described as follows, based on the
Jowest leval input that is significant to the fair valuz measurement as a whale:

. Level 1 - Guoted [Unadjusted) Market prices in active markets for incidental assets or liabilities

- Lavel 2 ~Valuation techniques for which the lowest kevel input that Is significant to the fair value measurement is directly or indirectly obsenable

- Level 3 - Valuation Techniques for which the lowest level input that is significant to the fair value measurement I unobservable

For assets and liabilities that are recognized in tha financial statements on a recurring basis, the Company determines whether transhers that have cccurred between levels in the
hiararchy by re-assessing categorization [based on the lowest level input that is significant to the fair value measurement as a whole} at the end of each reporting peried.
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Determination of Fakr Value

1} Financlal Assets - Delbit mstruments ot amortizad cost 2

After Initial measunement the financial assets are subsequently measured at amortized cost using tha Effective Interest Rate (EIR} method. A tzed cost is cateulated by taking
into account any discount of prermium on scquisition and fess of cost that are an integral part of the EIR.

2} Financlal Assets - Debt nstruments st Falr Value through Other Comgrehensive income (FYTDLI)
Measured Inithlly as well as at each reporting date at fair vabue. Fair valse movements sre recognized in the Other Comprehenstve income {O0). On derecognition of the asset,
cumulative galn or loss previously recognized In OO Is recissiifted from the equity to PBL

3) Debt Instruments, derivatives and equity instruments st Falr Value through Profft or Loss [FVTPL}
FVTPL Is a reskdusl category for debt Instruments. Any debt nstrument, which does not meet the criterls for categorization as at amortized cost of as FYTOC, it classifled as st
FVTPL,

T
$y1a5?



4} Financial Liabllitles
Financial liabilities are classified, at mitial recognition, as financkl liabilities at fair value through profit & loss, loans and borrowings, payables, or as defivats designated as
hedging instruments in an effective hedge, as appropriate.

All financial liabiities are recognized initially at fair value and, in the case of (cans and borrowings and payables, net of directly atiributable transaction costs. The Companies
financial liabilities include trade and other payables, loans and borrowings including bank overd rafts and derfvative financial instruments,

Subsequent Measurement

Falr value through Profil & Loss
Financial kabilithes at Fair value through profit & loss nclude financial liabilities held for trading and financial liabilities designated upon initial recognition as at fair value through
profit or loss. All changes in Fair value of such liabilities are recognized in statement of profit or loss.

Loans and Bormgwings
After inttial itbon, i t-bearing koans and borrowings are sub thy d at amortized cost using the EIR mathod . Gains and losses are recognized in profit or loss

when the liabilities are derecognized as well as through the EIR amortization pracess. The EIR amortization is Included as finance costs in the statement of profit and loss.

2,21 Dividend

Cividend on share is recorded as liability on the date of approval by the shareholders.

2.22 Investments

Long Term Investrents are carried at cost. Provision for d jon Is made o ize the decline, other than temporary in the value of these | ts. Cawrent |

are carried at lower of the cost and fair value.

2.23 Recent acc ing p t:
Standard issued but not yet effective

In March 2017, the Ministry of Corporate Affairs issued the Companies (Indian Ac ing Standards) (A d } Rules, 2017, notifying amendments to Ind AS 7, “Statement of
cash flows’. The amendments are applicable to the company from 1st April, 2017,

Amendment to IND AST ;

The dment to Ind AS 7 requires the antities to provide disclosures that enable users of financial stat, ts to eval changes In liabilities arising from financing activities,
Including both changes arising from cash flows and non-cash changes, suggesting inclusion of a reconciliation between the apening and closing balances in the balance sheet for
Jiabilithes arising from financing acthvities, to meet the disclosure requirement.

-

The Comy is ¢ the requi of the dment and the effect on the financial is being eval d

2.24 Segment Reporting

The Company identifies primary segments based on the dominant source, nature of risks and returns and the internal organisation and structure. The operating
g 5 are the segments for which separate financial information Is available and far which operating profit / loss ts are eval d regularly by the Chief Operating

Decision Maker {CODM) in deciding how 1o allocate resources and In assessing performance.

I %

The accounting policies adopted for segment reporting are in line with the acc g podicias of the Company. Segment , Segl P ., SERr assets and
liabilities have been Mentified to sepments on the basis of their relaticnship to the operoting activities of the seg | tr is accounted on the basls of
transactions which are primarily determined based on market / fair value factors. Revenue, expenses, assets and liabilities which relate to the Company as 2 whole and are not
to segments on reasonable basis have been included undes “unallocated revenue / expenses f assets / llabilities”
KiNg
o

Chartereq
Accounlants
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GMP Technical Solutions Private Limited
Notes forming part of the financial Statements

Note 5: Investment

$r. No Particular

Non Current Investments - At Cost

{}  Investment in shares of Subsidiary Company {Unquoted)
GMP Technical Solution Middle East FZE
[150000 (March 31, 2016 - 150,000, April 1, 2015 - 150,000 Shares of
AED 1/- each fully paid]

(i}  investment in shares of Subsidiary Company {Unquoted)

GMP Technical Services LLC
[147 {March 31, 2016 - 147, April 1, 2015 - Nil Shares of AED 1000/-
each fully paid]
Total
KINS
4]
ﬁl Chartsred ‘,‘.‘.
= —~
&

<ECH

AL

As at March 31,
2017

2,450,985

2,600,722

5.051.707

As at March 31,
2016

2,450,985

2,600,722

5.051.707

in

As at April 1,
2015

2,450,985

2,450,985



GMP Technical Solutions Private Limited
Notes forming part of the financial Statements

Note Mo. 6 - Trade recelvables

5r. No Particulars As at March 31, 2017 As at March 31, 2016 As at April 1, 2015
Unsecured ;
{i} Considered good 820,712,270 629,142,131 758,977,365
fii} Considered doubtful 119,426,696 112,536,497 53,246,115
Less: Allowance for Credit Losses (119,426,696} {112,536,497) (53,246,115)
820,712,270 529,142,131 758,977,365
Less: Related Unearned Receivable {31,425,226)
789,287,044 629,142,131 758,977,365
Retention {Accrued but not duel
Unsecured, congidered good 300,384,576 453,178,864 298,810,150
Total 1.089 671 620 1.082.320.995 1.057.787.515
Motes:

1, Trade receivables are dues in respect of goods sold or services rendered in the normal course of business.

2. The normal credit period allowed by the company ranges from 60 1o 90 days.

3, No trade or ather receivables are dues from directors or other officer of the company either servally or jointly with any other person nor any
trade or other receivables are due from firm or private companies respectively .

4. Trade receivables include receivables from related parties (Refer note 35)

5. The Company performs credit assessment for customers on an annual basis and recognizes credit risk, on the basis of lifetime expected losses
and where receivables are due for more than six months.

Particulars As atMarch 31,2017  Asat March 31, 2016 As at April 1, 2015
Recelvables 1,209,098,316 1,194,857,492 1,111,033,630
Less : Expected Credit Loss {119.426.696! 112.535.497] 153.246.1151

Total 1.089.671.620 1.082.320.995 1L.057.TET 5158



GMP Technical Solutions Private Limited
Notes forming part of the financial Statements

Note No. 7 - Loans

Sr. No

{a)

(b)

(i}
(i)

As at March 31,
Particulars 2017
Current
{Unsecured, considered good)
Loans and Advances to Employees 4.456.544
4,456,544
Non - Current
{Unsecured, considered good)
Loans and Advances to Employees 2,606,271
Loans to related parties 19,131,561
21,737,832
Total 26.194.376

As at March 31,
2016

9.444.850
9,444,850

3,379,405
16,492,475
19,871,884

29.316,734

As at April 1,
2015

9,296,262
9,296,262

3,677,582
15.564.434
19,242,016

28.538.278



GMP Technical Solutions Private Limited
Notes farming part of the financial Statements

MNote No. 8 - Other Financial Assets

in
. As at March 31, 2017  As at March 31, As at April 1,
Sr. No  Particulars
o 2016 2015
{a} Current
) interest accrued on deposits 23,469,775 16,925,714 9,754,965
{ij  Amounts due from customers under construction contracts 25,418,458 23,724,602 1,151,908
48,888,233 40,650,316 10,906,873
{b) Non-Current
Unsecured, considered good
{iy  Security Deposits 12,334,277 15,398,221 15,720,938
{1}  Interest accrued on deposits 3,842,469 2,226,73% 3,650,653
(i}  Deposits with Banks {Under Lien}) 8,171,232 3,241,434 14,710,373
24,347 978 20,866,394 34,081,964
Total 73,236,211 61,516,710 44,988,837
&

\ONS &



GMP Technical Solutions Private Limited
Notes forming part of the financial Statemants

Note 9 : Deferrad Tax LlabilitlesfAssets

M

5r. No

(i)

$r. No

{my

Break up of deferred tax liability as at year end;

Nature of temporary difference

Deferred Tax Liability

Effects of reameasuring Financials instruments, Financial guarntee Commission

and OCI under IND A5
Total

Break up of deferrad tax asset as at year end:

Nature of temporary difference

Deferred Tan Assets
On difference between book balance and tax balance of fixed assets
Disallowances under Section 40(a}l}, 438 of the Income Tax Act, 1961
Prowision for doubtful debts / advances

Total

Nat Deferrad Tak Asset Recognised:

Particulars

Net Deferved Tax Asset recosnised

Charterag

4
S8

As at March 31,
2017

8,085,263

8,085,263

As at March 31,
2017

23,761,807
17,071,369
43,139,894
23,573,070

As at March 31,
2017
75.887.807

As at March 31,
2016

14,806,920

14.806.920

As at March 31,
2016

13,176,789
13,831,975
38922 331
65.931.095

As at March 31,
2016
51.124.175

{Amount in Rs.)

As bt Aprll 1, 2015

20,858,147

20.858.147

As at April 1, 2015

8,633,883
12,608,696
19.729.805
40.972.384

As at April 1, 2015
20,114,237



GMP Technical Solutlons Private Limited
Motes forming part of the financial Statements

9.1 Reconciliation of Tax expenses and accounting profit multiplied by Indla's tax rate

{a}

Income tax expenses

The major component of income tax expenses for the year ended March 31, 2017 and March 31, 2016 are

{i} Profit or Loss Section

Particulars
{a) Current Tax expenses
{b} Prior Period
{c} Deferred tax
Total Income tax expenses recognised in statement of profit & Loss
{it) Reconclliation of effective tax rate
Particulars
{a) Income before income tax
(b} Enacted tax rate in India
{c) Expected tax expenses
[TH}] Effect of expenses that are not deductible in determining taxable profit

(&) Excess provision for tax relating to prior year
f) Deferred tax assets recognised on temporary differences
1]} Net current tax expenses recognised in statement of Profit & Loss (h+i)

INg

Charlered
— Accountanis
%)

X

For the year ended
March 31, 2017

1,000,000
19,715,132
(24,859,567)

{4.144.4351

For the year ended March
31, 2017

{53,937.559}
33.06%
(17,831,757}
18,831,757
19,715,132
(24,859,567
14,144,4351

{Amount in Rs.)

For the year ended
March 31, 2016

16,000,000
{32,214,612)

16.214.612}

For the year ended March
3, 2016

{5,941,855)

33.06%
{1,964,377)
17,964,377

{32,214,612)
N6 114610



GMP Technical Solutions Private Limited
Notes forming part of the financial Statements

Note No.10- Other non-current and current assets

Sr. No

(a)

{i}
{ii)
(it
(v}

(b}

@i
(ii)

Particulars

Currant
{Unsecured, Considered Good)
Advances to suppliers

Balances with government authorities {other than income taxes)
Prepaid Expenses
Others {Deferred Revenue Expenditure)

Non - Current
{Unsecured, Considered Good})
Capital advances

Balances with government authorities {other than income taxes)

Total

As at March 31,
2017

24,270,765

17,267,512

5,326,638
17,195,550
€4,060,465

5,786,449
5,786,448

69.846.914

As at March 31,
2016

49,664,879

6,741,926
5,513,914
7,651,828
69,572,547

15,514,560
6,855,841

22,370,401

91,942,944

As at April 1,
2015

35,402,881

7,333,969

6,979,298
11,229,729
60,945,877

7,931,769
7,931,769

68,877,646



GMP Technical Solutions Private Limited
Notes forming part of the financial Statements

Note - 11: Inventories

Sr. No Particulars

{i} Raw materials
(i)  Work-in-progress
(i}  Finished Goods {Including Stock in Trade)

Total

- Chartereq

$1713%

X

As at March 31,
2017

134,705,291
6,278,148
161,571,010

302.554.449

As at March
31, 2016

83,711,015
22,583,702
85,661,779

191.966.496

nt
As at April 1,
2015

66,854,052
10,103,606
60,915,204

137.872.862



GMP Technical Solutions Private Limited
Notes forming part of the financial Statements

Mote - 12: Cash and Bank Balances

5r. No

(a)
{i}
{ii)

{b)
i)

Particulars
Cash and Cash equivalents
Cash in hand
Balances with Current Accounts
Cash and Cash equivalents as per Balance Sheet
Bank overdraft
Total Cash and cash equivalent as per statement of cash flows
Qther Bank Balances

Balances held as margin money or security against borrowing, gurantee and
other

Less: Bank deposits with more than 12 months maturity held as security for
Bank Guarantee transfer to other non-current assets {Refer note 8)

Total other Bank Balance

As at March 31,
2017

1,355,718
25,681,894

27.037.612
8,897,739

18,139,873

190,656,196

190,656,196

{8,171,232)

132,484,964

As at March 31,
2016

1,110,829
90,601,759

91,712,588
140,904

91.571.684

230,163,680

230,163,680

{3.241,434)

226,922,246

As at April 1, 2015

1,358,873
113,250,103

114,608,976
6,584,434

108,024,542

57,051,795

67,061,795

{14,710,373)

42,341,422

During the year, the Company had specified bank notes or other denomination notes as defined in the MCA nottfcation G.S.R. 308€ dated March 31,
2017 on the details of Specified Bank Notes [SBN)

Add
Less

Particulars SBN*

Closing cashin hand as on 2,341,000
Movamher 8 WA

Permitted receiots

Permitted Pavmants {46,0001
Arnount Deoosited in Bank {2,295,0001

Closing cash in hand as on
Dacember 30. 2016

Other
denomination

81,282

1.708.095
{1.025.9931
{19.8801

743,504

Total

2,422,282

1.708.095
11,071.993)
12.314.880)

743,504



GMP Technical Solutlons Private Limited
Notes forming part of the financial Statements

n
As at March 31, Asat April 1, 2015

5,000,000
145,000,000

150,000 000

149,300

149.300

Mote 13 : Shave Capital
Particulars As at March 31, 2017
2016
Authorlsed Capltai:
500,000 {Frevious year 500,000} Equity Shares of Rs 10 each 5,000,000 5,000,000
14,500,000 {Previous year 14,500,000] Preference Shares of Rs 10 145,000,000 145,000,000
gach
150.000.000 150 004 000

Ilssued Subscribed & Pald up:
14,930 (Previous year 14930) Equity Shares of Rs 10 each fully paid 149,300 149,300
up.

Total 149.300 149.300
{A): Reconcllatlon of the number of shares and t ding at the beginning and a1 the end of the reporting year

Partlculars March 31, 2017
No.of Shares Amount

Equity
Ha of shares out ding at the beg of the year 14,930 149,300
Add: Additional shares issued during the year year
Less: Shares forfeited/Bought back during the year
Mn nf chares autstandine at the end of the vear 14.930 149.300

{B): Rights, preferences and restrictions attached to equity:

The Campany has a single class of equity shares. Accordingly, all equity shares rank equally with regard to dividends and share in the Comp ¥'s
of all preferential amounts in proportion to the number of equity shares

March 31. 2016 Awril 1. 2015
Mo.of Shares Amount No.of Shares Anununt
14,330 149,300 14,920 149,300
14,930 149.300 14.930 149.300
idual assets. On winding up of the Company,

the holders of equity shates will be entitled to receiva the residual assets of the Company,

held.
(C}: Shares held by holding company:

Partlculars

Equlty Shares of Rs, 10 each fully pald up hetd by:-
Holding tompany

Vascon Emginesars Limited

12,689 (pHevious period 12,685) Equity Shares of Rs.10 each
Total

(C): Number of shares held by each shareholders holding more than 5% shares in the Company are as follows:

DetaHs of shaveholder

Equity shares of Rs 10 each fully pald:
Vascon Engineers Limited

13.1 Other Equity
Particulars
a) Capital Redemption Reserve

Balance ak the beginning of the year
from r d i

b) Genaral Reserve
Balance at the beginning and end of the year

t] Retained earnings

Balance at the beginning of the year

Profit for the year

Other Comprehensive income for the year, net of incoma tax
Transfer ta Capital redemption reserve

Palance at the end of the year

Total

ol

As at March 31, 2017

15,000,000

15.000.000

13.456.669

800,300,140
{49,793,124)
194,220

75M.701.236

F7A.157.904

As at March 31,
MR

15.000 000
15.000.000

13.456.669

802,588,151

10,272,757

2,439,232
(15,000,000]

£00.300.140

828.756.809

ining after distrit
As at March 31, 2017 AsatMarch 31,  AsatApill 1, 2015
2016
126,890 126,890 126,890
126,890 126,890 126,890
March 31, 2017 March 31, 2016
No.of shares % Holding HNo of shares % HoldIne
12,689 85% 12,689 B5%

Al 1. 2015
Mn.nf shares % Holdine
12,689 85%






GMP Technical Solutions Private Limited
Notes forming part of the financial Statements

Note - 14; Non Current Borrowings

As at March 31, AsatMarch 31,  Asat March 31,

Sr. Na Particulars 2017 2016 2015
{a} Secured Borrowings: - at amortised Cost
{]] Term loan from banks 345,860 345,860
{ii} Long term maturities of Finance Lease Obligations 37,004,540 7,191,707 13,580,861
{Refer note 14.1)
37,004,540 7,537,567 13,926,721
{b} Unsecured Borrowlings - at amortised Cost
(i} Redeemable preference share capital 71,872,429 77,714,017 76.670.838
71,872,429 771.714.017 76.670.838
Total 108,876,969 85,251,584 90,597,559

ot
57



GMP Technical Solutlons Private Limited

141
Outstanding Current
Name of the lender e Long Term Rate of interest Nature of security
HYIRR 20M4-20 2020-21 202122 Total
Short Term Borrowings
A, Cash Credit from Banks
(Setured by hypothecation of present and future current assets of the
company and aquitable mortgage of company's factory land and building
(Unit | & Unit (1) situated at Baddi and Corporate Guarantee of Vascon
Axis Bank Ltd 106,092,905 13% Engineers Ltd)
{Secured by hypothecation of present and future current assets of the
company and equitable mortgage of company's office at Ghatkopar and
Bank of Barada 148,101,286 13% Coroorate Guarantee of Vascon Engineers Ltd)
254,194,191
B. Bank Qverdraft
ICICI Bank Ltd 92,180,563 8% Securad by Lien with Fixed Deposit
346 374 A%4
Long Term Borrowlngs :
Tarm loans from Finandal Institutions
BMW Financial Services 2,137,565 710,585 784,915 642,066 1,426,981 9.99% (Secured by hypothecation of Motor Vehicle, payable in 60 months,
Maturity date : 16/12/2019, Rate of interest 19.99% p.a.)
(Secured by hypothecstion of Machineries, payable in 48 months, Maturity
Tata Capital Financtal Services Ltd 5,400,000 5,400,000 14.00% date : 18/03/2018, Rate of interest :14.00% p.a.}
12,753,000 {Secured by hypothecation of Machineries, payable in 60 months, Maturity
Tata Capital Financtal Services Ltd 16,677,000 3,924,000 3,924,000 3,924,060 3,924,000 981,000 13.25% date : 23/06/2021. Rate of interest :13.25% p.2.}
14,508,000 ($ecured by hypothecation of Machineries, payable in 60 months, Maturity
Tata Capital Financial Services Ltd 18,972,000 4,464,000 4,464,000 4,464,000 4,464,000 1,116,000 13.25% date : 23/06/2021. Rate of interest 113.25% p.a.)
8,315,560 {Secured by hypathecation of Machineries, payable in 60 months, Maturity
Tata Capital Financial Services Ltd 10,872,560 2,556,000 2,556,000 2,556,000 2,556,000 648,560 13.25% date : 23/06/2021, Rate of interest :13.25% p.a,)
54.059.13% 17.054 G8S 11728915 11 KRE.NRR 101,944 0 ¥ FARGRN 27 A sa1
4
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GMP Technical Solutions Private Limited
Notes forming part of the finandial Statements

Note - 15: Trade Payables

in
AsatMarch 31, AsatMarch 31, As at April 1,
Sr. No Particulars 2017 2016 2015

Total outstanding dues of micro enterprises and small -
i} enterprises (Refer note 33)
(i) Total outstanding dues of creditors other than micro 776,975,570 676,506,623 544,511,298

antarnricoc and c<mall snternrices

Total 776.975.570 676.506.623 544.511.298
KiNg
¢

o
Chartered ™
Accountanis

X
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GMP Technical Solutions Private Limited
Notes forming part of the financial Statements

Note No. 16 - Other Financial Liabilities

Sr. No Particulars

{a) Current

) Current maturities of finance lease obligations (Refer note 14.1)
]

{ii) Payables on purchase of fixed assets

{jii) Other Liabilities

As at March 31,
2017

17,054,585

541,011

17.595.5%6

As at March 31,
2016

6,389,154

4,786,186
3,584,500

14.769.840

As at April 1,
2015

6,470,813

4,786,186
6,342,460

17.599.459



GMP Technical Solutions Private Limited
Notes forming part of the financial Statements

Note - 17; Provisions

Sr. No Particulars
Current
Provision for employee benefits
(i) Compensated Absences
i) Gratulty (Net) (Refer note no. 31)
Total
KIN $
4
o
B Chatteret T2
° &

x o

As at March 31,
2017

25,147,760
17,134,853

42,282,613

in
As atMarch 31, As at April 01,
2016 2015

24,954,738 23,826,105
13,412,783 11,006,873

38.367.521 34.832.978



GMP Technical Solutions Private Limited
Notes forming part of the financial Statements

NMote - 18: Other Lizbifities

As at March 31, AsatMarch31, AsatAprill,

$r.No Particulars 2017 2016 2015
{a) Current
{i) Advances received from customers
- Gross amount due to customers 218,427,452 276,874,446 227,138,055
(i} Amount due to customers under construction contracts
- Gross amount due to customers 71,203,356 7,508,448
- Less : Related Debtors {31.425.226) -
35,778,130 7,508,448 -
fiii) Statutory dues
- taxes payable {other than income taxes) 14,622,317 25,329,130 21,737,418

{iv} Deferred Revenue
- Deferred Government grant related to assets 400,000 400.000 400.000
273,227,899 310,112,024 249,275,473

(b} Non - Current

{i} Defered Revenue .
- Deferred Government grant related to assets 1,916,667 2,316,667 2,716,667
1,916,667 2,316,667 2,716,667
Total 275.144.566 312.428.691 251.992.140
N
S ¢(_p
& Chatered T
= accountants -

X%



GMP Technical Solutions Private Limited
Notes forming part of the financial Statements

Note - 19: Current Borrowings

Sr. No Particulars

{a}  Secured Borrowings
{iy  Loans repavable on demand From Banks
{ii)  Cash Credit from Banks {Refer Note 14.1)

{ii}  Bank Overdrafts [Refer Note 14.1)

{b) Unsecured Borrowings
{1) Bank Overdrafts

(]}

As at March 31, 2017

254,194,191
92,180,663

8,897,739

355.272,593

As at March 31,
2016

17,775,311
226,190,268

86,580,888

140,904

231.087.371

As at April 1, 2015

18,335,795
235,994,005

6,584,434

260.914.234



GMP Technical Solutions Private Limited
Notes forming part of the financial Statements

Note no -20 Revenue from Operations

Sr. No Particulars

(a}  Revenue from sale of goods (including excise duty)
(b}  Revenue from rendering of services
{c)  Other operating income {Includes Scrap Sales, Export Rebate,
Duty Drawback etc)
Total

As at March 31, 2017 As at March 31, 2016

2,186,948,713
223,335,842
25,807,708

2,436,092,263

2,060,333,140
248,956,421
28,562,064

2,337,851,625



GMP Technical Solutions Private Limited
Notes forming part of the financial Statements

Note no -21 Other Income

Sr.No Particulars

{i) Interest Income on Bank Depaosits

{ii} Liabilities no longer required written back

{iii) Profit on sale of property plant and equipments (net)

{iv) Miscellaneous Income {includes insurance claim, loading & unloading income

etc)
v} Net gain on foreign currency transactions {Other than considered as finance

cost)

Total

Ky
8*1’

U
Chartsreq ™
Accounlanty ~
]

x &

Ad

As at March 31, 2017 As at March 31, 2016

17,145,256
139,107,940
203,619

3,225,408

159.682.223

16,949,786
5,855,038
961,924

3,056,898

11,775,820

38.599.466



GMP Technical Solutions Private Limited
Notes forming part of the financial Statements

Note 22 .a Cost of materials consumed @

Sr. No Particulars

Opening stock
Add: Purchases

Less: Closing stock
Cost of materials consumed

For the year ended
31 March, 2017

83,711,015
1,883,436,527

134,705,291
1,832,442,251

Note 22 .b Changes in inventories of finished goods, work-in-progress and stock-in-trade @

Sr. No Particulars

Inventories at the end of the year:
Finished goods { Including Stock in Trade)
wWork-in-progress

Inventories at the beginning of the year:
Finished goods { Including Stock in Trade)

work-in-progress

Net (increase) / decrease

For the year ended
21 March. 2017

161,571,010
6.278,148
167,849,158

85,661,779
22,593,702
108,255,481

{59,593,677)

in
For the year ended
31 March, 2016

66,854,052
1.638.,484,031

83,711,015
1,621,627,068

in Rs.
For the year ended
31 March. 2016

85,661,779
22,593,702
108.255.481

60,915,204
10,103,606
71,018,810

{37.236.671)



GMP Technical Solutions Private Limited
Notes forming part of the financial Statements

Note no -23 Employee benefit Expenses

Sr. No Particulars

{a}  Salaries and wages, including bonus
(b}  Contribution to provident and other funds

{c)  Staff welfare expenses
Total

Kin
¢

Charterad
= Accountanis

x

As at March 31,

2017
301,589,952

18,606,526
22,031,402
342.227.880

in
As at March 31, 2016
288,783,877
14,194,055

18,113,454
321,091,386



GMP Technical Solutions Private Limited
Notes forming part of the financial Statements

Note no -24 Finance Cost

Sr. No Particulars

(a) Interest expense
{b) Other borrowing cost (includes bank charges & LC
discounting charges)

Total

Ns¢

ITe
N |

As at March 31,
2017
61,617,119

12,692,051

74,309,170

in
As at March 31,
2016
52,115,696

11,714,734

63.830.430



GMP Technical Solutlons Private Limited
Notaes forming part of the financial Statements

Note no - 25 Other Expenses

{Amount in
As at March 31,  As at March 31,
Sr. No Particulars w017 2016
{a}  Stores and spares consumed 46,570,232 19,336,591
{b)  Power & Fuel oil consumed 24,678,371 17,181,826
{) Rent 24,867,062 30,207,565
(d}  Repairs and maintenance - Buildings 3,351,442 122,702
{e}  Aepairs and maintenance - Machinery 7,912,040 5,139,398
ifl Repalrs and maintenance - Others 2,068,799 2,011,803
{g)  Ratesand taxes 13,500,479 10,457,737
{h}  Insurance charges 1,501,369 2,217,186
) Net loss on foreign currency transactions {other than considered as finance cost} 8,698,989
1] Bad debts and other receivables, loans and ad es written off 33,736,102 39,977,136
ikl Provision for doubtful debts and advances 7,000,000 57,669,167
{i  Auditors remuneration and out-of-pocket expenses
{1} As Auditors 1,500,000 £00,000
{ii} Fox Other services 200,000
{m)  Other expenses
{I} Legal and other professional costs 18,733,512 16,078,030
{ii} Advertis t, Promotion & Selling Exp 26,930,727 27,976,023
fiii} Travelling and Conveyance Expenses 48,355,371 52,235,567
{iv) Security expenses 5,793,045 7,188,251
(v} Housekeeping Expenses 2,127,656 1,795,811
(vi] Printing & stationery expenses 5,626,086 5,352,047
fvil) G ication exp 11,738 968 11,700,440
{vili) Manpower Supply {office) 8,059,518 12,204,657
{ix) Licence & Filing Fee 1,082,451 5,388,973
{x} Miscellaneous Expenses 13,591,128 13,270,372
Total 318.024.347 338,331,382
KIN
Sd‘

4z

Chartereg T8

- ACCOunlanis
C 2]

4



GMP Technical $olutions Private Limited
Notes forming part of the financlal statements

Mote 26: Earnings Per Share
Particulars

$r. No

Net Profit for the year attributable to the equity shareholders
Weighted average number of equity shares

Par value per share

Earnings per share - Basic and Diluted

KiNg

9-‘%

Chartored
= Accountants

&13

X

For the year ended
31 March, 2017

Per Share
(49,793,124)
14,930
10
{3.335)

For the year ended
31 March, 2016

Per Share
10,272,757
14,930
10
688



GMP Technical Solutions Private Limited
Notes forming part of the financlal statements

Note No. - 27 First-time adoption of Ind-AS

These financial statements, for the year ended March 31, 2017, are the first the Company has prepared in accordance with Ind-AS. For periods up to and
including the year ended March 31, 2016, the Company prepared its financial statements in accordance with statutory reporting requirement in India
] diately before adopting tnd AS {’previous GAAP').

Accordingly, the Company has prepared financial stat ts which comply with Ind-a$ applicable for periods ending on or after March 31, 2017, together with
the comparative period data as at and for the year ended March 31, 2016, as described in the summary of significant accounting poficies. In preparing these
financial statements, the Comapny’s opening balance sheet was prepared as at April 01, 2015, the Company’s date of transition to Ind-AS. This note explains the
principal adjustments made by the Company in restating its Indian GAAP financial statements, induding the balance sheet as at April 01, 2015 and the financial
statements as at and for the vear ended March 31, 2016.

This note explains the principal adjustments made by the Company in restating its indian GAAP finandals statements, including the opening Balance sheet as at
April 01, 2015 and the financial statements for the year ended March 31, 2016.

Exception to retrospective applcation
Estimate
The estimates at April 01,2015, and at March 31, 2016 are consistent with those made for the same dates in accordance with previous GAAP (after adjustments

to refiect any differences in accounting policies) apart from the items where application of previous GAAP did not requive estimation. The Company has elected
to apply change in estimates prospectively from the date of transition to Ind AS:

« Provision for doubtful debt;
+ Estimate of useful ife and residual value of fixed assets.

Exemgtion from retraspective application:
Inwestments bn subsidiaries
The Company has elected to adopt the carrying value under previous GAAP as on the date of transition i.e. Apsil 01, 2015 in its separate financial statements.

/
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Haty No. - 20 Anenchl instrisnaats snd Ak Raview
Cophtyl Manspvmanrd
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GMP Technical Solutlons Private Limited
Motas forming part of the financlal sistaments

Note No. - 29 Falr Value

Set oul helow is tha comparison by dass of the canying amounts and falr value of the Company's financlals i
In
Parth amoun Falr Vtua
ot 2017 Mrch 31, 31 F March 31. 2016 Aordl 1. }15

5051, 707 5051707 2,450,985 5,051,707 5,051,707 2,450,985

1,085,671,620 1,082,320,995 1,067,782,515 1,089,671,620 1,082,320,995 1057,787,515

26,194,376 29,316,734 28,538 TR 26,194,376 29,316,734 28,538,276

65,064,919 58,275,276 30, 78,464 65,064,979 58,175,216 0,279,464

1,355,718 1,110,829 1358873 1,355,718 1,110,829 1,358,872

117,862,558 177,582,647 113,250,103 117,862,558 177,582 647 113,250,103

150,656,196 230,163,680 52,051,795 150,656,196 130,163,680 57,051,795

108,876,569 85,251,584 30,597,559 108 876,969 85,251,564 940,597,559

155,272,593 331,087,371 260,914,234 IS5, 272,593 331,087,571 260,914,234

17,595,596 14,765,840 17,599,459 17,595,596 14,769,840 17,599,459

176,975,570 676,506,623 544,511,258 F6, 975570 676,506,623 544,511,296
The managemant assessed that the Fair values of short term financial assets snd liablities significant iy approxi their carmying 15 largely due 1o tha short - term maturities of tvase instruments The

fair value of the financial assats and Rabilkties is included at the ampunt at which the instrument could be enchanged bn a current transaction between willing parties, other than in a forced or Fiquidetion sale

The Company determines Fair values of financial assets and financial liabiities by discounting the cant, I cash inflowsfoutdh using p ikng intarest rates of financials instramants with similar ferms
The inittal measurement of fnancial assets and finaccial liabikities is at fair value The fir value of investmant ks determined using guoted net assets value from the fund Further, the subsequent
measurement of all financial assets and lizbilities [other than investrnent in mutual funds) is at smortised cost, using the afectiee interast method

Dlscount ratas used i determining falr vabus

The interesi rate used 1o discount estimeted future cash flows, where applicable, are based on the incremental barrowing rate of the bocrawer which in case of financial liabllities Is the weighted average cast
of barrowing of the Campany and in caza of financial assets is the average market rate of similar credit rted instrument

The Company maintain policles and procedure to vakue financial assets or financia) Nahikties using the bast and most reb data available In additicn, the Company & Iy resiews val inchudi
i price validztion for certain i

Fair value of financiad assets and Kabilitias is the amount that woukl be received to sall an asset or paid to transfer a liability in an ordarly transaction between market participants at the measurement date,
regardless of whether that price is directly abservable or estimated using another valuation technique

The g hods and lons were usad to asiimate falr vatue:

{a| Fair value of shorl term financial sssets and liabilities significantly ay i thr carrying largeky due Lo the short term ithes of these i

) Security deposit paid are eval d by the based on p such a4 inleres) rate non per isk of the The fair valus of the Company's security deposit paid are determined
imating the nc: I b ing rate of the b {primarily the landlords) Such rate has been determinad using discount rate that reflects the average intarest rate of borowing taken by similar

credit rate companies where the risk of nen performance risk is more than significant

(<} The fair value of the Company’s interest bearing ing heeed are ined using di: rate 1hai reflects 1he entity's borrowing rate as at the end of the raporting period The own non

performance risk a5 at the reparting was assessad to be insignifica
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GMP Technical Solutlons Private Limited
Notes forming part of the financial statements

Note 30: Disclosures under Ind AS 17
Note Particulars

ao

an.1

not later than one year
later than ane year and not later than five years
later than five years

Less: Unmatured Rinance charges

Present value of minimum lease payments payable

not |ater than one year
later than one year and not later than five years
later than five years

Included in the financial statements as:

- Current Borrowings

- Mon Current Borrowings

Qoerating Lease

30.2 The Company has entered into operating lease arrangements for certain facilities and
office premises. The leases are non-cancellable and are for a period of 1 to 15 years and
may be renewed for a further period of 5 years based on mutual agreement of the
parties. The lease agreements provide for an increase in the lease payments by 5 to 10%
Avery 7 upars

Future Non-Cancellable minimum lease commitments
not later than one year

later than ane year and nat later than five years

fater than five years

Expenses recognised in the Statement of Profit and Loss

T

For the year ended
31 March. 2017

23,135,409
44,999,583

68,134,992

14.075.866
$4,059,126

17,054,585
37,004,541

$4,059,126

17,054,585

37,004,541
54,059,126

2,913,254

11,133,704

20,046,958

24,867,062

For the year ended
31 Mareh. 2016

7,826,540
8,233,555

16,060,095

PAFLW T
13,934,364

6,396,796
7,537,568

13,934,364

6,396,796

7,537,568
13,934,364

6,952,359

8,404,622

15,356,961

30,207,565

For the year ended
1 April. 2015

8,770,204
16,060,095

24,830,299

A.425122
20,405,177

6,470,813
13,934,364

20,405,177

6,470,813

13,934,364
20,405,177

31,509,583
41,662,237

9,082,644
82,654,464

38,818,413



GMP Technlcal Solutions Private Limited
Notes forming part of the financial statements

Note 31 : Employes benefits

{a} Defined Contribution Plan
The Company makes Provident Fund contributions to defined contribution plan admini d by the Regional Provident Fund Commissioner. Under this

scheme, the Company is required to contribute a specified percentage of payroll cost to fund the benefits. The Company has recognized Rs 1,46,85,378 for
Provident Fund contributions (March 31, 2016 : Rs 1,26,63,889 } and Rs 39,06,119 (March 31, 2016 : Rs 15,2B,166) towards ESIC in the Statement of Profit and
Loss. The provident fund and ESIC contributions payable by the Company are in accordance with rules framed by the Government from time to time.

(b} Defined Banefit Plans:

Gratulty

The Company operates a gratuity plan covering qualifying employees. The benefit payable is the greater of the amount calculated as per the Payment of
Gratuity Act, 1972 or the Company scheme applicable m the employee. The benefit vests upon completion of five years of continuous service and once vested
it is payable to ernplovees on retirement or on termi of empl t. In case of death while in service, the gratuity is payable irrespective of vesting. The

¥

e J contribution to the group gratuity scheme administered by the Life insurance Corporation of India through its Gratuity Trust Fund.

Ll

pefined benefit plans - as per actuarial valuation on 315t March, 2017

in
Particulars
2017
Cost

Current Service Cost 2,956,158 5,173,673
Past service cost and [gains)/losses from settlements
Net interast expense
Components of defined benefit costs reconised in profit or loss
Remeasurement on the net defined benefit liability
Return on plan assets {excluding amunt included in net interest expense] 324,752 839,905

gains and loss arising form changes in financial I+ 3,638,730

gains and Joss arising form experience adjustments 359,671

gains and loss arising from demographic adjustments (4,613,306]
Componenets of defined benefit costs recognised in other comprehensive income
I. Net Asset/{Liability} recognised in the Balance Sheet as at 31st March
1. Present value of defined benefit obligation as at 31st March 22,046,039 20,366,884
2. Fair value of plan assets as at 31st March 4,911,187 6,954,101
3. Surplus/fiDeficit) (17 (13,412,723)

Current portion of the above 17,134,852 13,412,783

5. Non current portion of the abave 4,911,187 6,954,101

Il. Change in the obligation during the year ended 31st March
1. Present value of defined benefit obligation at the beginning of the year 20,366,884 21,558,444
2. Add/(Less) on account of Scheme of Arrangement/Business

Expenses Recognised in Profit and Loss Account

Current Service Cost 2,956,158 5,173,673
Past Service Cost
Interest Expense [Income) 1,631,387 1,716,052

Recognised in Other Comprehensive Income
Remeasurement goins / {losses)
- Actuarial Gatn {Loss) arising from:
i. Demographic Assurnptions

ii. Financial Assumptions 3,638,730
iii. Experience Adjustments 359,671
<. Benefit payments {2,293 485} {3,597

6. Others [Specify}
7. Present value of defined benefit obligation at the end of the year
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N, Change in fair value of assets during the year ended 315t March
Fair value of plan assets at the beginning of the year 6,954,101 10,551,573
Add/fi{Less) on account of Scheme of Arrang: t/Business Transf
Expenses Recognised in Profit ond Loss Account
- Expected return on plan assels
Recognised in Other Comprehensive income

/ tlosses)
- Actual Return on plan assets in excess of the expected return 232m
Qthers (specify]
Contributions by employer {including benefit payments recoverable} 18,300
Benefit payments

Fair value of plan assets at the end of the year

The Major categories of plan assets
List the plan assets by category here

Actuarial assumptions

Discount rate
Expected rate of return on plan assets
Altrition rate 25% & 20
Profile of Defined Penefit
Year Ending March 31 Expected Benefit Pavment
2018 6,139,458
2019 4,707,569
2020 3,563,381
2021 2,726,106
2022 2,189,628
H023-2027 7,848,535

Sensitivity analysis for each significant actuarial assumption is required to be given

0.50% Increate  0.50% Decrease
March 31. 2017 March 312017
21774 436 22327368

., Effect of 0.50% change in the assumed discount rate

1% Increasa 1% Decrease
. Effect of 1 % cha n th d Salary Escalation Rate
B o nge in the assumed Satary a March31.2017 Maveh 31. 2017

Nefined Benefit Obkeati 22.561.858 71 k49 881

. 5% Intraace 5% Decrease
. t 1
€. Effect of 5 % change in the assumed Attrirtlon Rate 313017  March 31, 2017

nefined Benefit Oblieation 21.606.91C 22.606.465

VIN. Experlence Adjustrments : Year Ended
2017 016

1. Defined Benefit Obligation

2. Fair value of plan assets 4,911,187 6,954,101
3, Surplusf{Deficit} (13,412,783)
1, Experience adjustment on plan liabilities [{Gain)/Loss] 359,671 (4,343,068)
5. Experience adjustment on plan assets [Gain/{Loss]] 730

The expected rate of return on plan assels is based on the average long term rate of return expected on investments of the fund during the estimated term of
obligation.

The estimate of future salary increases, considered in actuarial valuation, takes account of inflation, seniority, promotion and other relevant factors, such as
supply and demand in the employment market,
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GMP Technical Solutions Private Limlted
Notes formling part of the financial statements

32 Contingent llabilitles and commitments (to the extent not provided for)

{i) Contingent liabilities :
{a) Bank Guarantees/ Letter of Credit
{b) Contingent Liabilities for Income Tax, Service Tax and others:
- Incame Tax #
- Sales Tax #
- Service Tax #

{ii) Commitments :

Estimated amount of contracts remaining to be executed on capital account
and not provided for {Net of advance)

Total

368,157,975

115,592,441
115,756,039

1,303,950

600,810,405

497,973,517
205,831,315

3,754,817

64,259,096

771.818.745

411,914,430
281,301,506

1,012,446
3,754,817

697.983.199

# Future cash outflow, if any in respect of these matters are determinable only on receipt of judgements fdecisions pending at various stages before
the appellate authorities. The Management is of the opinion that the matters would be resolved In favour of the Company.

33 Disclosure required under Section 22 of the Micro, Small and Medium Enterprises Development Act,2006

Based on the information available with the company, there are no suppliers who are registered as Micro, Small and Mediam Enterprises under

“Micro, Small & Medium Enterprises Development Act 2006” and relied upon by auditors.
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GMP Technical Solutions Private Limited
Notes forming part of the financial statements

Note 34 : Significant estimates and assumptions

Estimates and Assumptions

The preparation of the Company's financial statements requires management to make estimates and assumptions that affect the
reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent
jiabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the
carrying amount of assests or liabilities affected in future periods.

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant
risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below.
The Company based its assumptions and estimates on parameters available when the financial statements were prepared. Existing
circumstances and assurnptions about future developments, however, may change due to market changes or circumstances arising that
are beyond the control of the Company. Such changes will be reflected in the assumptions when they occur,

impairment of non-financial assets

Impairment exists when the carrying value of an asset or Cash Generating Unit {CGU) exceeds its recoverable amount, which is the
higher of its fair value less costs of disposal and its value in use. The fair value less costs of disposal calculation is based on available data
from binding sales transactions, conducted at arm’s length, for similar assets or observable market prices less incremental costs for
disposing of the asset. The value in use calculation is based on a DCF model. The cash flows are derived from the budget for the next five
years and do not include restructuring activities that the Company is not yet committed to or significant future investments that will
enhance the asset’s performance of the CGU being tested. The recoverable amounts sensitive to the discount rate used for the DCF
model as well as the expected future cash-inflows and the growth rate used for extrapolation purposes,

Defined Benefit Plans (Gratuity Benefits)

The cost of the defined benefit gratuity plan and other post-employment benefits and the present value of the gratuity obligation are
determined using actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual
developmenits in the future, These include the determination of the discount rate, future salary increases and mortality rates. Due to the
complexities involved in the valuation and its long term nature, a defined benefit obligation is highly sensitive to changes in these
assumptions. All assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans operated in india, the
management considers the interest rates of government bonds in currencies consistent with the currencies of the post-employment
benefit obligation.

The mortality rate is based on publicaly available mortality tables for the specific countries. Those mortality tables tend to change only at
interval in response to demographic changes. Future salary increases and gratuity increases are based on expected future inflation rates.

Details about gratuity obligations are given in Note 31.

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices
in active markets, the fair value is measured using valuation techniques including the DCF model, The inputs to these models are taken
from observable markets where possible, but where this is not feasible, a degree of judgement is required in establishing fair values.
Judgements include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors
could affect the reported fair value target and the discount factor.

The Company has valued its financial instruments through profit & loss which involves significant judgements and estimates such as cash
flows for the period for which the instrument is valid, EBITDA of investee company, fair value of share price of the investee company on
meeting certain requirements as per the agreement, etc, The determination of the fair value is based on expected discounted cash flows.
The key assumptions take into consideration the probability of meeting each performance target and the discount factor.
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GMP Technlcal Solutlons Private Limited
Motes forming part of the financial statements

35

{a}

{b}

Related party t cthons
{i) Name of the related party and nature of relationship where control exlsts:
Name of Ralated Partv Nature of Relatinnchin
Vascon Engineers Limited Holding Company
GMP Technical Solutions Middle East FZE - United Arab Subsidiary
Emirates (UAE) ’
GMP Technical Services LLC Subeidiany
[V} Other related parties with whom transactions during the year:
Name of Related Party [|Mature of Relationship
Vascon Engineers Limited
Mr. Ajay Mehta
Mr. Prashant Kavale - Director
Name of the party Nature of Relationship Nature of Transaction
Vascon Engineers Limited Holding Company Sale and Service
Interest Expenses
Financial Guarntee Commission
Repayment of Preference share capital
Sundry Debtors
GMP Technical Solutions Subsidary Investment
Middle East FZE - United
Arab Emirates {UAE)
Loan provided
Interest due on Loan provided
GMP Technical Services LLC  Subsidary Investrment

Mr. Ajay Mehta Key Managerial Personnel

Mr. Prashant Kavale

Key Managerial Personnel

Motes:
1. Figures in brackets denote previous year amount.

Loan given to GMP Technical Services LLC

Interest due on Loan given to GMP Technical
Services LLC

Rermuneration paid

Remuneration paid

Transactions during Amgunt Outstanding at the end of year

the year

39,425,303
{47,693,233)

17,558,413
{16,043,179)

2,879,400
{2.662,500)

23,400,000
(15,000,000}

]

)

2,101.423
(2,149,888}

12,600,722}

2,966,714
8

152,231
-

17,276,160
{7,758,793)

4,724,477
14.886.613)

2. Related party relationships are as identified by the Company on the basis of information available and refied upon by the auditors.
3, No amounts has been written off or written back during the year in respect of debis due from or to related party.

Ng

Chartered {7
= Accountanis
o o

@y

Credit

t-

-

5,541,900
{2,662,500)

71,872,429
{77,714,017}

-

-1

1,262,158
{4

Debit

o)

72,034,449
(106,583,940}

2,450,985
{2,450,985)

16,164,849
{16,492,478)

2,101,423
(2,149,888)
2,600,772
{2,600,722)

2,966,714
-

152,231

]

-
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Transfer Pricing
The Company has ‘international transactions with associated enterprises’ which are subject to Transfer Pricing regulations in India. These

regulations, inter alia, require the maintenance of prescribed documents and Information for the basis of establishing arm’s length price
including furnishing a report from an Accountant within the due date of filing the return of income.

For the fiscal year ended March 31, 2017, the Company has taken necessary steps including conducting a study as required by the regulations
and the Accountant’s report in this regard is awaited. In the opinion of the management, the transactions are carried out at arm’s length and
no adjustments is expected to arise thereon.

Segment reporting

Information reported to the chief operating decision maker {CODM] for the purposes of resource allocation and assessment of segment
performance focuses on the types of goods or services delivered or provided. The Company is in the business of Manufacturing of Clean Room
Partition, Doors, Pharma certifications, Turnkey Projects and trading business, which in the context of Indian Accounting Standard 108
'segment Informatlon’ represents single reportable business segment. The accounting policies of the reportable segments are the same as the
accounting policies disclosed in Note 2. The revenues, total expenses and net profit as per the Statement of Profit and Loss represents the
revenue, total expenses and the net profit of the sole reportable segment.

The Company has disclosed geographical segment as the primary segment. Information regarding segment revenue has been given below:

{Amount in Rs.}
Particulars Year ended March 31,2017 Year ended March 31,2016
Within India Qutside India Within India QOutside India
Segment Revenue 2,199,716,141 236,376,122 2,140,755,805 197,095,820
¢ For and on behalf of the Board of Directors
i)
Chartersd T sOLU
= Accountanis o N —
I MBA 2 / ™= \G&mwk
Iy .
x 9 MUt 5 Siddharth V. Moorthy M Krishnamurthi
¥ Director Director
x (DIN : 02504124) {DIN : 00037763}
Place : Pune

Date : 29/05/2017



