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lndependent Auditor's Report

To the Members of ALMET CORPORATION LIN'IITED

Report on the Ind AS Financial Statcmeirts

We have audited the accompanying Ind AS financial statements of ALMET
CORPORATION LIMITED ('the Company'), which comprise d1e balarce sheet as at 31

March 2018, the statement of profit and loss (including otier comprehensive income),
the statement of cash flows and the statement of changes in equity for the year then
ended and a surIunary of the significant accounting policies and other explanatory
information (herein after rcfcrrcd to as " Ind AS financial statements").

Managemenfs Responsibility for the Financial Statements

The Cornpany's Board of Directors is responsible for the matters stated in Section 134(5)

of the Companies Act, 2013 ("the Act") r{'ith respect to the preparation of these Ind AS
financial statements that give a tiue and fair vierv of the financial position, financial
performance including othcr comprehensive income, cash flows and changes in equit)
of the Companl, in accordance with d1c accounting principlcs gcnerally acceptcd in
India, including the Illdian Accounting Standards (lnd AS) prescribed under Section
133 of the Act read $'ith relcvant rulcs issued theieunder.

This responsibility also includes maintenance of adequate accounting records in
accoidance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and odrel irregularities; selcction and
application of appropriate accounting policies; making judgments and estimates tiat
are reasonable and prudenti and design, implementation ard maintenance of adequate
internal financial controls, that were operating effectively for eflsuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the lnd AS financial statements that give a hue and fair view and are free from material
misstatement, whether due to fraud or eror.

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial rcporting criteria
established by tl-re Company considedng the essential components of internal control
stated in the Guidance Note on Audit of Intemal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India. These

responsibilities inclucle the design, implemcntation and maintenance of adequate
internal financial conhols that were operating effectively
efficient conduct of its business, including adhereice

for c the orderly and
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saleguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable fhancial inJormation, as required under the Act

Auditor's Responsibility

Our lesponsibility is to exptess an opinion on fllese Ind AS financial statements based
on our audit and to express an opinion on the Company,s internal financial controls
over financial reporting based on our audit.

We have taken into account the provisions of the Act, the accounting and audihng
stardards and matters which ate iequired to be included in the auclit report under the
provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standaids on Auditing specified under
Section 143(10) of the Act and the Guidance Note on Audit of Intemal Financial
Conhols Over Financial Reporting.

Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assulance about
whether the Ind AS financial statements are ftee from material misstatementand
whether adequate internal financial conkols over finalcial reporting was established
and maintained and if such controls operated effectively in all matetial respects.

An audit involves perfotming procedures to obtain audit evidence about t}re amounts
and the disclosures in the Ind AS finaicial statementsand adequacy of the intemal
financial controls system over financial reporting and thei1 operating effectiveness . Our
audit of internal financial controls over financial rcporting included obtaining an
understanding of internal financial controls over finarcial reporting, assessing the risk
that a material weakness exits, and testing and evaluating the design and operating
effectiveness of intemal control based on the assessed risk. The procedrues selected
depend on the auditor's iudgment, including the assessment of the risk of material
misstatement of the Ind AS financial statements, \a,hether due to ftaud ot error. In
making those risk assessments, the auditor consideis internal financial conhols relevant
to the Company's preparation of the financial statements that give a true and fafu view
in order to design audit procedures that are appropriate in the circumstances. An audit
also includes evaluating the apptopdateness of the accounting policies used and the
reasonableness of the accourting estimates made by the Company's Directors, as well
as evaluating the overall prcsentation of the Ind AS financial statements.

We believe that t}te audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's intemal Jinancial controls
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Meaning of Internal Fina.ncial Controls Over Financial Reporting

A company's hternal financial controls over financial reporting is a process designed to
provide reasonable assurance regarding thc reliability of fininciai reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting pdnciples. A company's internal finar.rcial control over ]inancial
reporting includes those policies and procedures that (t) pertain to the maintenance of
records that in reasonable detail, accurately and fairly reflect the hansactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordarce with generally a.cepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisitions of
management and directors of the company; and (3) provide reasonable assurance
rcgarding prevention or timely detection of unauthodsed acquisitiol, use, or
disposition of the company,s assets that could have a matedal cffect on the Ind AS
financial statements.

Inherent Limitations of Intemal Financial Controls Over Financial Reporting

BecauEe of the inherent limitations of intemal financial controls over financial reporting,
including the possibilib/ of collusion or improper management override of controli,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the intemal financial controls over financial reporting to
future periods are subicct to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may dete orate.

Opinion

In our opinion and to the best of our information and accorcling to the explanations
given to us, the afotesaid Ind AS financial statements give the information required by
the Act in the manner so required and give a tlue and fair view in conlormity with thl
accounting p nciples generally accepted in India including the Ind AS, of the financial
position of the Company as at 31 March, 2018, and is finarrciat perlormancc illcluding
other comprehensive income, its cash flows and the changes in equity for the yeai
ended on that date.
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Repot on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order")
issued bythe Central Govemment of India in terms of section 143(11) of the Act,
we give in the Annexure A, a statement on the matters specified in the paragraph
3 and 4 of the order.

2. As required by Scction 143(3) of the Act, $'c report dlat:
a) we have sought and obtained all the information and explanations

which to tiebest of our knowledge and belief were necessary for t1le
purposes of our audit.

b) in our opinion proper books of account as required by law have been
kept by the Company so far as it appeats flom our examination of those
books;

c) the balance sheet the statement of profit and [oss, the statement of cash
flows ard the statement of changes in equity dealt with by this Report
are in agleement with the books of account;

e) on the basis of the written representations received from the directors as
on 31 March 2018 taken on record by the Board of Directors, none of the
directors is disqualified as on 31 March 2018 from being appointed as a
director in terms of Section 164 (2) of the Act

f) In our opinion considering nature of business, size of operation and
orga.nizational structure of the entity, the Company has, in all material
iespects, an adequate intemal financial controls system ovet financial
reporting and such intemal financial controls over financial reporting
were operating effectively as at 3-lstMarch 2018, based on the inteinal
conhol over financial reporting criteria establishcd by the Company
considering t}le essential components of internal control stated in the
Guidance Note on Audit of lntemal Financial Controls Over linancial
Reporting issued by the Institute of Chartered Accountants of India.

g) \a'ifi rcspcct to the other matters to be inclucied in the Auditor's Rcport
in accordance ryith Rule 11 of the Companies (Audit and Auditors)
Rules, 2014, in our opirion and to the best of our information and
according to tlle explanations given to us:

s

d) in our opinion, the aforesaid Ind AS financial statements comply with
the Accounting Standards specified under Section 133 of the Act read
with relevant rule issued thereunder;
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i. the Company has disclosed the impact of pending litigations on
its financial position in its Ind AS financial statements - Refer
Note 17 to the Ind AS financial statements;

ii. the Company did not have any long-term contracts including
derivative contracts for which there were anv mate al
foreseeable losses.

iii. there were no amounts which were required to be hansferred to
the Investor Education and Protection Fund by the Company

For Chandrashekar Iyer & Co
Chartered Accountants
Fim Registrati-on
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Armexure - A to the Auditors' Report

The Annexufe referred to in Independent Auditors' Report to the members of the
Company on the Ind AS financial statements for the year en<Ied 31 March 201g, we
repoit that:

i. a. The Company has maintained proper records showing full particulais
including quantitative details and situation of fixed assets.

b. During the year the Company had physically verified the assets once and
the matedal discrepancies had been suitably dealt with in the accounts. ln our
opinion the frequency of such verilication is reasonable having regard to the
size of the company and the nature of its assets.

c. According to the inlormation and explanations given to us and on the basis
of our examination of tlle records of the Company, the title deeds of
immovable properties are held in the name of the Company .

The Company has not made any purchases or holds any inventory during tie
year. Thus, paragraph 3(ii) oi the Order is not applicable to the Company.

According to the information and explaaations given to us, the Company has
not granted any loans sccured or unsecured to companies, firms, limited
liability partnerships or other parties covered in the register maintained
u.nder section 189 of the Companies Act. Accordingly, sub-clauses (a) , (b) and
(c) of clause (iii) ofparagraph 3 of the said order are not applicable.

1V Ac.ording to tlle inJormation and explanations given to us , t}le company has
neither made any loans and invesfments. Accordingly, clause (iv) of
paragraph 3 of the said order are not applicable.

ln our opinion and according to informatioi and explanations given to us, the
Company has not accepted any deposits from the public to which thc
directives issued by the Reserve Bank of India and the provision of section 73
to 76 or any other relevant provision of the Act and the rules framed there
under are applicable.

ll.
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The Central Government has not presc bcd maintenance oI cost recotds
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a. The Company is regular in depositing with appropriate authorities
applicable undisputed statutory dues including provident fr:nd, employees'
state insurance, income- tax, sales-tat wealth-tax, seNice ta}l, custom duty,
excise duty, and any other statutory ducs appticable to it. According to the
inlormation and explanations given to us, no undisputed amounts payable in
respect of service tax , customs duty, excise duty were outstanding, as at
March 31, 2018 for a period of more than six months from the date they
becamc a blc exce t the followin

dis ute e the Iollow

viii. According to the information and explanations given to us, the company has

not bonowed any funds from financial institutions or banks oi debenture

holders or Government and accordingly clause viii of paragraph 3 of the said

order is not applicable.

ix. The Company did not raise any money by way of initial public offer or
further public offer (including debt instruments) and term loans during the

Name of the
Statue

ofNature
Ducs

Amount to
the

Period
which
amount
relates

Due Date

Maharashtra
lndustrial
Development
Corporation

MIDC
Tralsfer fees

14,87,700/ - 29 /03/2073

Aurangabad
Municipal
Corporation

Propelty tax 357807 / - F.Y-2015-16
F.Y-2016-17 &
F.Y- 2017-18

1d Sept, 2015

artd 1"t Sept,
2016 1st Sept
2017

Name of dre
Statue,

of Amount to
the

Period
rvhiclr
amonnt
rclatcs

Forum lr,here
dispute is
pending

Income Tax
Act,1961

Income Tax 1,17973 / - CIT (Appeals)

year. Accordingly, paragraph 3 (ix) of

(

not applicable

b. According to the information and explanations given to us and the records of
the company examined by us, there are no dues of sales tax , income tax, customs
duty and excise duty which have not been paid deposited on account of any

t

Fy 2012-1.3

Nature
Dues

A.Y 200s-06



CHANDFASHEKAR IYER & CO
CHARTERED ACCOUNTANTS

According to the information and explanations given to us, no fraud by the
Company or on the Company by its officers or employees has been noticed or
reported during the course of our audit.

According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not paid /
provided for managerial remuneration. Accordingly clause (xi) ofparagraph
3 of the Order is not apptcabte.

In our opinion and accoiding to the infoimation and explanations given to us,
the Company is not a nidhi company. Accordingly, paragraph 3lxii) of the
Order is not applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related
parties are in compliance with sections 177 and 188 of the Act where
applicable and details of such transactions have been disclosed in the
financial statements as requfued by the applicable accounting stantlards.

According to the inJormation and explanations give to us and based on our
examination of the records oI the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly
convertible debentures during the year.

According to the information and explanations given to us and based on our
examination of the records of the Companp the Company has not entered
into non-cash transactions with directors or persons connected with him.
Accordingly, paragraph 3(xv) of the Order is not applicable.

The Company is not requted to be registered under section 45-lA of the
Reserue Bank of India Act 1934.

For Chandrashekar Iyer & Co
Chartered Accountants
Firm Re
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0 r.@m. l@ Ervles End€red i3 r*.anied .r tune wfie. th. riSir to EelE th. em. ir e$.dished.

al Pollr on .ale ot rnEstnent is ftorded upon rranfer of title bv th. Comp.ny. lt G delermined .s the dlfflrene b€tE.n the el. pric. .nd the then

eirYin8 .lfum of th. l.ve.t ne,t-

L€icr .re claral€d * lh.n4 l.as wh.nmr rh. r.ms oI rh. lea* r6nd.r 3ub5t..rl.lly all the rt5l5 and r.w ds ol o0G6hlp to th€ e$e.. all oth.r
leas .G cl.$ified ar op.r.th8 l..es.

A*t'..quired @ l..er wh@ . cgninont pdtio. oa the nskand Rards ot owm.nip aE ret itr€d by rh. l..ry.e dassri.d as operarin8 leass,
Lease rentah are .h.rred to star.ment ol prorit and

2n6 idne f,@3nmon / cqt resdrio.

IqS'



Not€ No.3- Tanaibl€ Arets

r The *id proge y at Mloc, Ao.an8abad, i mortSased lo, the loan taken bY iG HoldinS como'nv vakon Enginee6

oo

o
{

t
7Lr3

2t,ss1,@221,ss7,60220t1

23,55?,60223,557,9)2

2,257,6U?,25t,6U
1,041,a001,043,300

3,295,4343,295,484

21,305,91821,305,913
20,262,1t820,267,t*Balance.5 ar 31st March, 2013

Ath.t CorDot.tion Umited
Not t lorming,..1ot the fin rEi.lrtat,n nB

;-,-,r,r.r n--.".r.rran



Almet Corporation Limlted

Notes forminS pa.t of the ,inancial statements

Non Current Assett _ FlnancialAssets

Refer Note No.19 regarding bout credit and market risk on loans

As at March 31 2016 20!7

financlalas5ets
(unsecured, con5ider€d goodl

17,450 71,460
)security O€posits _ Public Bodie5

TOT l7 17

Note No.6: other Non Current Asset5

As at March 3ltt.2018

(i)Advanc€ lncomeTax { Net of Provision fortax)
(ii) Prepaid Rent (refer Note 16)

TOTAL

10,995

599 5,707,4t9

5,610,044

Curr€nt Ass€ts _ financlal Assets

Irlot€ No. ? - cash and cash tqullants

2014 As at Mar.h 31,2017

(i)Unrestricted Balances wlth banks in current accounts

{ii)cash ln hand

24,986

423

TOTA

795

L6,377

Nore No.7o ' Other Financial ass€ts

!c
;,//

A5 ai March 31st,2017As at Mar(h 31st, 20lE
diculals

010 7t2
010 7

a) Loans lo rel.ted Panles
- lJnsecured, considered Sood

TOT

Refere Note No.18)

As at MarEh 31, 2017zola

4,939,558

4,919,5!!

4,939,s68

TOT

%\
,t(

9,052,141

9,O52,742

Non Current Assets ' tinancial Ass€t'

Note No.5: Other FinanchlAss€ts

As al March 31.2017

5,707,419

Current Assets - FinancialA5s€ts

)

4,939,56€



Alm.rco@dti.ntifir.d
RoEtro,6i4'.n.lth.lln:fti.ltt l.6..lr

r.0m,0@10,m0Equic ,h.rs or Rr 1oo/' ...h wirh Yor n. rEhB

k.ed- sub6.rt d..d,ullt P.ld: re

-

-rfir,rt

-ch.^,6 li equtY ihrc oph.l durr^! th€ ve'r
"*,f

Or$ or sh.r.r / l{rru o, rn Ghold.r
As n M'rth r 1, ,q!-

I' irttude rhr6 h.ld bY nomid

t Le .i rh. bqhnlr o, 6. r.podLt p€.lod 'A .l Ae'll 0l 2or'

TEBrcr to arh.d eanina!
s.bE ndE6d dtt tooninax od5.rM.rh,1,2013

t 0,l5o

t€.urthl Drefriun rcptu.

s.bE .r th. D.ain .| .l .lE Ero.tB F.lod ' 16 d ir'dr 3'" 2017

TaBrd b rcl.ln.d dmlna,
t h.@ ft rh..d ol rh...9.drr D.rLd.! n M.fl,r l,v 20lt

s.l.ne .t rh. Ldn.lry .l !h€ EPonlna p.dorl'ar ol larll 01, 2017

T...t rtor*.i d..nin.l
3.L@ .i tlE .id ol ti. 4rotlh3 l.rbd - .t M...n !," 2or3

J70,tto
($sr,309)

n otrp yn6BqEd@rYo*dsto{<u&rn 6h.vina' p"vttreo'is !oo/_Fr3h'rc' E'dr ho&l.rof'qo'tY'iE 
"ntid'dt'' 

oE wrt p? th& rtrd' rn dt Fftol

4.

ro,000J!q

G.ner.lE*ry!



Arat aorpo..d@ Ur ted
not€t lomlng p.a ol th. fin.n.Ll sLt.ntnB
LI.birnr.s . curent u.bllitcs

d6 to M{rc, s@rl .nd Medtum Ent.rPtE6

p.y.bl€ for S@dr & tervlces du6 to aednodothe.lh.n MLrc, sro l.nd M'dlln

I

-TEtr

Li.bilirt. . c@.r rIbilEt
toi.- 11: Orh.rc! ..t tiahalira.

4,653

J* E

cos

- 

P.nL"l"u



Alrt aorDor.tid Lhft.d
not6 lon lla P.d o, rh. fnn<Ll *rr.,mG

Dx

L4al .nd dh€. prof€'ei.n.l co3ls

108,t70

135,514

46,3t5

14,10!

224,1&

2,500

359,190

157

lt,557
136,540

3,358

Remune.arion to AuditoE ,"al 1r500

,rtool 11500

I
-:l

el

7
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alm.i CorF..non Umlted
rlo&rlornina p.ri o, the in ftLl5l.tdn.nl:

n 
"-rg.1,iO 

**hr"O *r"g. nud$er ol ordina.Y ihar.! u*d l. th. er@htih ot b8ic eaminls D'r $'re 4 
" 

lolllM:

Prof't / (lostl l{ rh. Ye.r atrribJt
Proft for rhe 

'/ear 
on di@linued

ble lo *nd ol the Compant

op€ratmr usd in the 6l@latlo. ol b.* ..dh83 p€. th...
lro d d iscontinued o rerations
PEllts !*d in lh. caldlation ol baslc earnh8s per lhare trom continuang op.ratlon3

W.iahl.d average nldber ol equnY shar€r

EarnmSs per slare lrom @.tinuin8 oPeEtion5-8as c

Ea.ninps oer shar. kom dis.ontinu.S o

(1,352,309)

11,352,309) 11.234.401)

58,424

(22.99)

5&82,1

I21.83'

DI(d .rrtE P.r .lEo
i" oii,J*i,li, p";;. r'.' b.en @mplred by.tivijrla dl. Net Forit afts tax ev.rl.ue to. Equlty th.,ehold.6 br tn Eishd.vera8€ numb.r ot

profit / llos)forthe year!*d ln the calculat on ol baslc earnl.gs per

Alrh td tne yea, o. dsntlned oper.toc u*d in the okuLation oi diloted ee'ni'8s prr th're

f.on drs.Dnnn@d oe.rad..E
Prolil, ued in rh. al@htb. ol dllut€d eami.,t per ehate lrom c@tinoi4 op'€lio"

w.Ehted acr.t. numb€roaeqlitY ih.r.s ut.d in th.elcll.tlon ofDil{t'd 
'Ps

E..ninr5 per $.E ,.om co.tinuina op€Gtiot - Oiluroe

Earii^!s er sh.re rrcm di!.ontl.uin3

(1,352,109) 11,284,401)

{1,152,309) (1,231,401)

5ap24

t7z99t

5A,874

(21.33)

12r.83)(22.99)

(2r.33){22.991

121.33)

l.22-99) {21.33)

Frm continuin! operationr
F.m disontinui.S opeEriont
rord b.nc..mina! F rh.o

From continliry opeoti15
From dlscontinuin3 op.r.tion5

llot 15: t mina P.r 5h...



D€t ib of l..int .n.nFm.nE

oo€radn. leat€
ft. Conpary h.r 6ter.d l.to oPer.ting ha$ amnlerenti ior tu Blildl.t .t
MrDa Aurang.b.d, fte lelse3 .rc t@_.ofi.r,obr. aid .re fG . peiod of 95

y.ar ..d may be ,en ed to. lurther perlod b.sed on mutu.l .gre.ment of

rurore Non&ncellabb minlnum La* comotmerlts

kDeocr r*oanlnd in the st.terent oi Prolit .trd Los

5,599,049

5,599,049

108,370

5,101,420

104,375

not. $: On 16*: oirlotur6 under lnd AS r7

Ior. - 17: aontl,rae.t lhbliti6 .nd olMltm.rr

i.t 18 : Rel.ted ,ariy l .,Btl6

ald.r corpor.rion Limit.d
Not.rlormins pa.t olthe lin.ncial atemenl3

4, X€y rvten.8emerl Pert nn.l

Tr.d.tionl ulrh R.hted P..tY

contlnS€nl liabiliti6 {to th. .xtenr notprovlded

(a)Dispored demands ld lncome Tax

lbl Di5Duted tr.he outv tlabilitYof earlierYe.B
ttl,913 tl7,911

- MaMl Housi.g Piivate Limatd
- G.evSton. Preml*s priv.le llmiled
- v.so. osellings P.iEt. Linted
- n.ln hlo ta* gnhi. umfted
wlndforer Propertiet Pnv"r. Llmited

- GMP rehniel solltion privaie Limned
- Floriana Proplrtler P r ivate Lim ircd
. Vascon Pricol hlratlrudure Limiled
- MaEth.wt R.ahorr Prlv.le umhed
-lust iome lhdia)PriEie Limftd
- GMP Tecn.iol solutions Middle Ean {FzE)

- sloiower Real Estate Delelope6 pv1 Lrd (wel 31 08.2015)

- Aryelica Propenies Privale umhed (w€l 14.04.2015)
. 5hrey.s 3uate8iits Private rmited lwe, :t1.03-2015)

- sans.ra D.{loonent lndie Private lihh.d (wef3roa.201s}
- GMP I6hni.al s€ruices tLC

11,2017
1\2,992 764,525

,,'-qao A

9,052,7433,3t3,395

\o

I Name5 ol re ated partie!

Vas.on EnSinee.t Limiled

d.,,\ {,/



th$Gll ltr xs.8!'Et Fd Et

AhercorporrtnLdBqpd.dp.rEntbcredit.il,hu.drYtulq*llthmntdrd*lYxr9-t6"'k€ti'oftBfirsrt'LElmrn'ft'cdtp'try*d4'
dE op;id.urq or dE tuEftEl *r'.llmnt.nd all io mrt r.9ot€ntiJ rE& dt cs on the tiaEt l pdfo.]Il.Eorrh coFry.

ait ,tr r' t* *r a nmncr.l b$ .d'i.a lrcn cou.t..p.ltY failure lo /eprt or *dke debt *coldln! to tlr! cqrdul r.m o. obllsatioE, cr€dil .lsl

o_.r*, J,,,, t" ,n*, lt.r of d.f.urr and rh! lBL o, dnerioarid ol o.dft*orthinE.s *.1 s.o@ntl'.tid or Gks. crdn.i* h 6 roll.d by

dr:h.(ednl-nnsa.ddldltlonliE$olcEtffio...onrir@cb.9i5to*hdndEccdll6sb..n8Bn.d.ft.'o!r.hl.!ffiryapp.oli]sld(.dh,

FmrcElictfomnEd.r.Eab,..rro@nentdnorBolg.dni'kFlrkip.l|y@66loltdd.p.Y.blB.ndtofowllE'll6mofth.i.-d.li6rrLft.rso'rn.
Company Esulr h maled.l co*enl6rion ol creditrGl.

r,.oos*0,,r...,p"o"a.."ans'*3tob.@6u.edlhfoulh.l6s.llo*ame.Thecdprny.$6sesat€*hd.t.ol'i.t.m!nttolfiBn.i.lpositio.whdh.r.
n.ial.sd.'roq,o.nn-.l.l.s.t'klfroalr.d'Th.conp..Yr*o6nls.,l.lelift.IpcEdlc*fd.ll.6r.cl.39.l'..d/o..llt..d€r&i6btal,lldo
* *"n*. . rrn"^a,'c 

".".oio.' 
F.ll other fEdal s*, ap.<t.d r.dn b6G .4 msu'ed n .. .fu.i .qu,lo l,E 12 .Mth e4€cred d.dlt l6s

d r .munr FuJ to dE tif. dd o@..led .edil 16*6 il th. @dit lbk or rh. liEmr.l3*t i- iftrer.d ,l.rifondv lrE hltLl reoadlton.

IIE cdngtlY h- u!.d . pndbl 6p.did bY @r{tdrl tn. dr..t.d d.dh 16 .lbf,,@ for tEd' tdlv'bk' t5d d 
' 

p'r'6h' mttri( lh' 9rotsb'
*t* oL, i.,o **,* t r.,or (Edit t6s dp€.i.nce ..d adlGr€d for roNrdrookinB inlormation. Comp.rryt dpotuF 1. .usbfr.d k dtue6 ied 3nd oft.
c6tom.r .ontrlbut€s more than lota ot out*.ndhe accou.G rec.lEbh as of Mafth 3r, 2013 and March 31' 2017' hol+r thtr' 6 no delauh on &eu ol

rhm cunom. ln th€ patt. rhe @tu.nlr.tion of credir r sk h llmh.d d@ lo th. lrt lhl rh. 'ctodr b'* It ht!' 
'nd 

unr'lat'd'

B.lm.@Ddil!..lYBcunffi,rn.c@p..YUG.n.n.ful/imema|cGdngdh.sYstdtoe$rh.pol6r}cdtomllg.ditqDliq.dd.fim.
o.dn Lnlt3 br osr(I6. urttt .id *dlrg .trnbded lo @no 6 .G Bbr'd o' Ft'dk b"e'

fi. qleci.d .4dh ls .0o*.@ B b.cd on dE .8.i4 ol lh. d.v3 th. ,enabl6 n da 
'!d 

ti€ r.t6 E ak'n in lh' p'ovisi6 roll! ifie ptwision mrt n
lh. and ol rh. r.po.tk* p.,lod ts .e follo*-

Mi)v€ it lnd. e@cted cedrl 163.llowance:

trr f.rr...tLo una.d
raot r l6r*t p.t ot th. fteEiJ s.ffi

Not€ o, - 19 Flnr.chl lnelrurent .nd ikl R.vi.w

8dre n$. b.lisiiu o,rn !.rLdlYqt
MftMl i. th sr6t.d .r!dn hG.1ff..8 d ttd. ,eiv.bk ekuht d.t ii.t'ri' 'rp"t'd

0

+



ror.r bmil| r.nd$.tu ri.l.oEtrBE
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** r". r- 'r* t * -trr* '"a 
r'ung r' r'aa'o a u"
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"hdrv' 
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anim.r6 r.d &s.nedonr
Tt€ p.eper.tion of rtre conpa.y,s lin.ncial staten€nB requi..s m.na8ement io make enimats and asrumpdons lhat affect rhe

reportd amoqntt of r€venues, expeses, ar3ers and liebilirie5, .nd ti€ a.co.npanying disclo$rer, aM the dildo5ure of conlinSenl

tiabittier, uncenainty aboot the5e a$umptions and e5iinates could ,erult in ourm.e tiat require . m.terial adiuslment ro lhe

.a.iylnaamoo.t ot a*tts or liabilities afked in futlre periodt.

Ihe ker ae3umpttons cmc.rninath€ future and other key sourcs ofeslimation unc€.t.inty at th€ reportlnS date, that have a liSnificant

rirk ofcauslns a materi.l adjurtment to the orryingamounb of asrers and liabllitles within the ne{financialyear, are detc.ibed below.

the Comp.ny bared iG as3umptions and estimatet on p.rameter3 .vallabl€ when ihe fin.ncial statementr were prepared. trlstin8

cl.cumstances and atlumpilons about futlre developments, however, nay.h.n8e dueto mar*et changet or cncumst.n.es arlsingthat

.re beyond the cont.olof the company such change willbe reneded I. the a5sumPtion, when thev ncur'

Alm.t Cepo..ilon United
iotes lormlng p.n ot thc ftr.nd.l statements

Not. 21 : Slanlfont slimrte, .nd .smPrids

l.t !.1u. m..!r6.nl offfn.n.i.l irnrume.t
When the fair vatues of tnancial aisets and financial llebilities rxo.ded in the balance thed @nnot t€ m6su.ed b.ted on qloted

p.i@r tn acrre ma,kers, thefdtv.tue is mearur€d u3ingvalu.tlon technquet includingthe DCF model, Th€ inPutr to therQ nodek are

r.ren f.om obreryable m.rkeB where oossible, but where this is not featibie, . degree of ludgement is requked in ett.blBhns fa.
v.tuer. judgemenB include consid€ratiors ofinpub ruch as liquidity risk, credit,l5k and volatility. Changes in as5umPtions about there

lactors coold aff€d the reponed fatvaluetarld and theditcou.t fador.

The Company has !.I!ed its financialinstrumenBthrough proft & loss which involws siSnlfl.antludgem€nts and sumates such as cath

ftowr for the period tor whi.h the innrument i5 valid, EBITDAof investee companY, fakvalue ofshare prlce of the l.vestee companv on

mefln8 cedain requnements as pe. the aSremen! erc. The dererminarion of the lan v.lue ls based on qpecled discounled cerh

llows. The k€y atrumptions take into consideration rhe Probabiljtv ol meerlnSQ..h p€.fo,mame tar8et and the diecounl l6'tor'

lhp.km.nl of t!@6I.n.l.l .st
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