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Independent Auditor’s Report
To the Members of Almet Corporation Limited
Report on the Audit of the Financial statements
Opinion

We have audited the accompanying financial statements of Almet Corporation Limited (“the Company’),
which comprise the Balance sheet as at 31 March 2020, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement Of Changes In Equity and the Statement of Cash Flows and for
the year ended on that date , and a summary of the significant accounting policies and other explanatory
information (herein after referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards Rules , 2015, as amended , (“Ind AS”) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2020, the loss and total comprehensive income
» changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statement in accordance with the Standards of Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the Auditors Responsibilities for the Audit of the Financial statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI) together with the independent requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules made there under, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Emphasis of matter(s)
We draw attention to:
a) Notel18in the financial statements, which describes the economic and social

consequences the entity is facing as a result of covid-19 which is impacting consumer demands ,
supply chains , financial markets , personnel available for work or being able to access offices.

Our opinion is not modified in respect of the above matter.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

We have determined that there are no key audit matters to communicate in our report.
Information Other than the Financial statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s
Report including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance

and Shareholder’s Information, but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

[n connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the Ind AS and other accounting principles generally accepted in India.
This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for sateguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company'’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management cither intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible. for overseeing the Company’s financial reporting process.
e &Co, g Y
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Auditor’s Responsibilitics for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effecliveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with governance with a
statement that we have complied with rel &thieal requirements regarding independence, and to
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our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that
a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the relevant books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e)The covid - 19 matter described in sub-paragraph (a) under the Emphasis of Matters paragraph
above, in our opinion, may have an adverse effect on the functioning of the Company

f) On the basis of the written representations received from the directors as on March 31, 2020 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2020 from being
appointed as a director in terms of Section 164 (2) of the Act.

g) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended: The Company has not paid or provided for any
managerial remuneration during the year. Accordingly, reporting under Section 197(16) of the Actis not
applicable.

i) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i. the Company has no pending litigations on its financial position in its Ind AS financial
statements. e

ii.  the Company did not have any 1095;\@@“&1;51@;@ including derivative contracts for which
there were any material foreseeablé fossés. > i
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iii.  there are no amounts that arc required to.be transferred, to the Investor Education and
Protection Fund by the Company .

2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

andrashekar Iyer & Co
ered Accountants
Firm|Registration No, 114260W

O\,
(Chandra E!;I%r Iye’ﬁ

Membership No.47723
Mumbai, June 9,2020
UDIN:20047723AAAAAM3856
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Annexure - A To The Independent Auditors’ Report

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of Almet Corporation Limited of even date)

i a The Company has maintained proper records showing full particulars including quantitative
details and situation of fixed assets.

b. During the year the Company had physically verified the assets once and the material
discrepancies had been suitably dealt with in the accounts. In our opinion the frequency of
such verification is reasonable having regard to the size of the company and the nature of its
assets.

¢. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties are held
in the name of the Company .

ii. The Company has not made any purchases or holds any inventory during the year. Thus,
paragraph 3(ii) of the Order is not applicable to the Company.

ii. According to the information and explanations given to us, the Company has not granted
any loans  secured or unsecured to companies, firms, limited liability partnerships or other
parties covered in the register maintained under section 189 of the Companies Act.
Accordingly, sub-clauses (a) , (b) and (c) of clause (iii) of paragraph 3 of the said order are

not applicable.

iv. According to the information and explanations given to us, the company has neither
made any loans and investments. Accordingly, clause (iv) of paragraph 3 of the said order
are not applicable.

V. In our opinion and according to information and explanations given to us, the Company has

not accepted any deposits from the public to which the directives issued by the Reserve Bank
of India and the provision of section 73 to 76 or any other relevant provision of the Act and
the rules framed there under are applicable.

vi. The Central Government has not prescribed maintenance of cost records under section 148(1)
of the Companies Act, 2013 for any of the activities of the Company.

vii. a. The Company is regular in depositing with appropriate authorities applicable undisputed
statutory dues including provident fund, employees’ state insurance, income- tax, sales-tax,
wealth-tax, service tax, custom duty, excise duty, goods and service tax and any other
statutory dues applicable to it. According to the information and explanations given to us,
no undisputed amounts payable in respect of service tax , customs duly, excise duty were
outstanding, as at March 31, 2020 for a period of more than six months from the date they
became payable exceyp&h&felld\wing:
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Name of the | Nature of Dues | Amount Period to which | Due Dale
Statue the amount

relates

Maharashtra MIDC Transfer | 44,81,700/- Fy 2012-13 29/03/2013
Industrial fees
Development
Corporation

b. According to the information and explanations given to us and the records of the company
examined by us, there are no dues of sales tax , income tax, customs duty and excise duty which
have not been paid deposited on account of any dispute except the following :

Name of the | Nature of Dues | Amount Period to which | Forum where

Statue, the amount | dispute is
relates pending

Income Tax | Income Tax 1,17973/- AY 2005-06 CIT (Appeals)

Act, 1961

viii. According to the information and explanations given to us, the company has not borrowed any
funds from financial institutions or banks or debenture holders or Government and
accordingly clause viii of paragraph 3 of the said order is not applicable.

ix. The Company did nol raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3 (ix)
of the Order is not applicable.

X. According to the information and explanations given to us, no fraud by the Company or on
the Company by its officers or employees has been noticed or reported during the course of
our audit.

xi. According to the information and explanations give to us and based on our examination of

the records of the Company, the Company has not paid / provided for managerial
remuneration. Accordingly clause (xi) of paragraph 3 of the Order is not applicable.

xii.  Inour opinion and according to the information and explanations given to us, the Company is
not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

xiii. According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable accounting standards.

xiv. According to the information and explanations give to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

xv.  According o the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not
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xvi.
India Act 1934.

Fol' Chandrashekar Iyer & Co
Chartered Accountants
Firm Registration No. 114260W
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( drashekhar Iyer)

Partner

Membership No.47723
Mumbai

Date :June 9,2020
UDIN:20047723AAAAAM3856
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The Company is not required to be registered under section 45-IA of the Reserve Bank of
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Annexure ‘B’ To The Independent Auditors” Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements section of
our report to the Members of Almet Corporation Limited of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Almet Corporation Limited
(“the Company”) as of 315t March 2020 in conjunction with our audit of the Financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India
(‘'ICAT’). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Qur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting of the
Company.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over - financial reporting is a process designed to provide
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reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordanhce with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinjon, to the best of our information and according to the explanations given to us , the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at 31st
March 2020 , based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For| Chandrashekar Lyer & Co
Chartered Accountants
Registration No.: 114260W
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Almet Corporation Limited
Balance Sheet for the Year ended March 31st, 2020

t March
Particulars ——— As at March 31st, As at March 31st,
2020 2019
A ASSETS
1 |Non-current assets
(a) Property, Plant and Equipment 3a 18,315,617 19,259,143
(b) Right to use assets 3b 5,382,309
(c) Financials Assets
(i) Loans 4 8,772,611 8,837,717
(i) Others Financial Assets 5 17,460 17,460
(d) Other non-cutrent assels 6 5,450,679
Total Non - Current Assets 32,487,997 33,604,893
2 |Current assets
(a) Financial Assets
(i) Cash and cash equivalents 7 64,338 31,288
(i) Other Financial Assets 70 5,321,926 4,954,568
Total Current Assets 5,286,264 4,985,856
Total Assets (1+2) 37,874,261 38,590,855
B EQUITY AND LIABILITIES
1 |Equity
(2} Equity Share cavital 3 5,882,400 5,882,400
(b) Other Equity 9 27,235,853 683
Equity attributable to owners of the Company (I 33,118,253 33 906,083
LIABILITIES
2 Current liabilities
{2) Financia! Lizgbilites
Trade payablies 10 145,414 165,548
Cther current liabiiities 11 4,491,250 4,422,120
{b} income Tax Liabilities{Net) 34 36,004
Total Current Liabilities 4 756 008 4,684,772
Total Equity and Liabilities (1+2) 37,874,261 38,530,855
See accompanying notes to the financial statements 3-23

in terms of nur report attached.

For Chandrashekar lyer & Co
Chartered Accountants
firm R gistration No. 114260W

Chandrashekhar lyer
Partner
Membership No.047723

Place: Thane
D;-.tt.‘JU"’e'q/ oo

For and on behalf of the Board of Directors

Mpite

D Santhanam
Director
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DIN :00226569

Place: Pune
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Krishnamurthy M
Director

DIN :00037763
Place: Pune
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Almet Corparation Limited
Statement of Profit and Loss for the Year ended March 31st, 2020

As at March 3ist, Asat March 31st
Particul 5 o
articulars Note No 2020 2019
Continuining Operations
1 Other income 12 753,385 750,006
Il Total Revenue 753,385 750,006 |
Il EXPENSES
{a) Dcpreciation and amertisation expenac 3 1,051,89¢ 1,002,974
(b) Other expenses 13 409,319 455,556
IV Total Expenses 1.461.215 1,462,530
vV Profit/{icss) before exceptional items and tax (I - V) (707,830) (712,524)
VI Excepticnal Items = =
VIl Profit/{loss) before tax (VIi - VilI} {707,830} (712,524)
VIl Tax Expense
{1} Current tax 14 80,000 122,000
(2) Deferred tax . -
(3) {Excess)/ Short provision for tax of earlier years E -
Total tax expense 80,000 122,000
Vil Profit/{loss) after tax from continuing operations {iX - X) (787,830} {834,524)
X  Discontinued Coerations
(1) Profit/(locs) from discontinued operations
(2) Tax Expense of discontinued operations
X Profit/(loss) after tax from discontinued operations (X + X!}
Xi  Profit/(loss) for the period {Xi + XIV) {787,830) (834,524)
X1 Other comprahensive income
Xiti  Total comprehensive income for the period {XV + XVIll} (787,830) (834,524)
XiV  Totai comprehensive income for the period attributable to
Owners of the Company {787,830) (834,524)
Non controffing interests =
XV Earnings per equity share {for continuing aperation}):
1) Basic 15 {13.39) (14 19)
{2) Diluted 15 (13.39) (14 19)
XVl Earnings per equity share {for discontinued operation):
(1) Basic 15 &
{2) Diluted 15
XVIt  Earnings per equity share {for continuing and discontinued operations):
(1) Basic 15 {13.39) (14.19)
/2) Diluted 15 (13.39) {14 19)
See accompanying notes to the financial statements 3-23

In tarms of our renort attachad For and on behaif of the Board of Directors

For Cijandraghekar lver & Co

Charrprad Accountants

1+ i i

Chaitdirashekhar lyer D Safithunam Krishnamurthy M

Partner Direcror Director

Memboership No 047723 DIN :00225569 DIN :00037763

Place: Pune Place: Pune Place: Pune
::a:a-.jvﬂb—‘l' oo Date: :june 99,2020 Date: JUD € oﬂ,ﬁp‘?@




Almet Corporation Limited
Cash Flow Statement for the Year ended March 31st, 2020

Cash Flow Statement - indirect Method

Chandrasekhar lyer
Proprietor
Membership No.047723
Place: Pt Thharme-

D T m&e9 200

(ﬂ

D Santhanam

Director

DIN :00226569

Place: Pune

Du!{::.june [ 9. 2090

. \C,--C\"'“ -

Particulars Note No. | AsatMarch | Asat March 31st,
31st, 2020 2019
Cash flows from operating activilies
Prufil Lefure Lex fur Lhe year PL (782,830) (834,524)
Adjustments for:
Income tax expense recognised in profit or loss
Investment income recognised in profit or loss (753,385) (750,006)
Depreciation and amortisation of non-current assets 1,051,896 1,002,974
{489,319) (581,556)
Movements in working capital:
(Increase)/decrease in other assets (367,358) 104,365
Decrease in trade and other payables (21,234) (475,675)
(Decreasel/increase in other liabilities 9,140 35,744
Cash generated from operations (868,771} (917,122)
Income taxes paid (83,330} -
Net cash generated by cperating activities (785,441) (517,122)
Cash flows from investing activities
interest received 753,385 750,006
Amounts acvancad teo related parties 65,106 172,995
Purchase of Fixed Assats
vat cash {usad injjgenerated by investing activites £18,491 523,001
Net casn {used inj/generzted gunng the year 33,050 5,875
Net increase in cash and cash equivaients
Cash and cash eguivalents at the beginning of the year 31,288 25,409
Effacts of exchange rate changes on the balance of cash held in
foreign currencies
Cash and cash equivalents at the end of the year 64,338 31,288
Net increase/decrease in cash and cash equivalents (33,050) (5,879)
in tarms of our report attached, For and on behalf of the Board of Directors
For £nangrasheknar lyer & Co
Chartarad Accountants / ;
Firm 2epgistration No. 114260W £ 4% s

Krishnamurthy M
Director

DIN :00037763
Place: Pune

Date: Jeine 23,24




Almet Corporation Limited
Notes forming part of the financial statements

1. CORPORATE INFORMATION
Almet Corporation Ltd (the ‘Company') was incorporated on July 8, 1960 and having CIN U29290MH1960PLC059367. The Company is
engaged in the business of development of real estate project at MIDC Aurangabad.

2. SIGNIFICANT ACCOUNTING POLICIES:

2.01 Statement of Compliance

In accordance with the notification issued by the Ministry of Corporate Affairs, the Company has adopted Indian Accounting Standards
(referred to as “Ind AS”) notified under the Companies (Indian Accounting Standards) Rules, 2015 with effect from April 1, 2016. Previous
period numbers in the financial statements have been restated to Ind AS. In accordance with Ind AS 101 First-time Adoption of Indian
Accounting Standard, the Company has presented a reconciliation from the presentation of financial statements under Accounting
Standards notified under the Companies (Accounting Standards) Rules, 2006 (“Previous GAAP”) to Ind AS of Shareholders’ equity as at
March 31, 2016 and April 1, 2015 and of the Other comprehensive income for the year ended March 31, 2016 and April 1, 2015.

2.02 Basis of preparation and presentation

These financial statements have been prepared on the historical cost basis, except for certain financial instruments which are measured at
fair values at the end of each reporting period, as explained in the accounting policies below. Historical cost is generally based on the fair
value of the consideration given in exchange for goods and services.

2.03 Use of estimate

The preparation of these financial statements in conformity with the recognition and measurement principles of Ind AS requires the
management of the Company to make estimates and assumptions that affect the reported balances of assets and liabilities, disclosures
relating to contingent liabilities as at the date of the financial statements and the reported amounts of income and expense for the periods
presented.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in
which the estimates are revised and future periods are affected. The management believes that the estimates used in preparation of the
financial statements are prudent and reasonable. Future results could differ due to these estimates and differences between actual
results and estimates are recognized in the periods in which the results are known/materialize.

Key source of estimation of uncertainty at the date of the financial statements, which may cause a material adjustment to the carrying
amounts of assets and liabilities within the next financial year, is in respect of impairment of investments, useful lives of property, plant
and equipment, valuation of deferred tax liabilities and provisions and contingent liabilities. '

2.04lmpairment of investments

The Company reviews its carrying value of investments carried at cost annually, or more frequently when there is indication for
impairment. If the recoverable amount is less than its carrying amount, the impairment loss is accounted for.

2.05Useful lives of property, plant and equipment
The Company reviews the useful life of property, plant and equipment at the end of each reporting period. This reassessment may result in
change in depreciation expense in future periods.

2.06Valuation of deferred tax assets
The Company reviews recognition of deferred tax at the end of each reporting period. The policy for the same has been explained under
Note 2.09.

2.07Provisions and contingent liabilities



Provisions are recognized when the Company has a present legal or constructive obligation as a result of past events; it is probable that an
outflow of resources will be required to settle the obligation; and the amount can be reliably estimated.

Provisions are measured at the present value of the expenditures expected to be required to settle the obligation using a pre-tax rate that
reflects current market assessments of the time value of money (if the impact of discounting is significant) and the risks specific to the
obligation. The increase in the provision due to unwinding of discount over passage of time is recognized as finance cost. Provisions are
reviewed at the each reporting date and adjusted to reflect the current best estimate. If it is no longer probable that an outflow of
economic resources will be required to settle the obligation, the provision is reversed.

A provision for onerous contracts is recognized when the expected benefits to be derived by the Company from a contract are lower than
the unavoidable cost of meeting its obligations under the contract. The provision is measured at the present value of the expected net cost
of continuing with the contract. Before a provision is established, the Company recognizes any impairment loss on the assets associated
with that contract.

A disclosure for a contingent liability is made where there is a possible obligation that arises from past events and the existence of which
will be confirmed only by the occurrence or non occurrence of one or more uncertain future events not wholly within the control of the
Company or a present obligation that arises from the past events where it is either not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount cannot be made. Contingent liabilities are not recognised in the
financial statements. A contingent asset is neither recognised nor disclosed in the financial statements.

Warranty cost are accured on completion of project, based on past experience. The provision is discharged over the warranty period from
the date of project completion till the defect liability period of particular project.

2.08 Revenue Recognition / Cost Recognition

a) Interest Income — Interest income is recognized on time proportion basis taking into account the amounts invested and the rate of
interest.

b) Rental Income - Income from letting-out of property is accounted on accrual basis - as per the terms of agreement and when the right to
recelve the rent is established.

¢) Income from services rendered is recognised as revenue when the right to receive the same is established.
d) Profit on sale of investment is recorded upon transfer of title by the Company. it is determined as the difference between the sale price
and the then carrying amount of the investment

2.09 Leases

A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange
for consideration.

Company as a lessee

The Company accounts for each lease component within the contract as a lease separately from non-lease components of the contract and
allocates the consideration in the contract to each lease component on the basis of the relative stand-alone price of the lease component
and the aggregate stand-alone price of the non-lease components. The Company recognises right-of-use asset representing its right to use
the underlying asset for the lease term at the lease commencement date. The cost of the right-of-use asset measured at inception shall
comprise of the amount of the initial measurement of the lease liability adjusted for any lease payments made at or before the
commencement date less any lease incentives received, plus any initial direct costs incurred and an estimate of costs to be incurred by the
lessee in dismantling and removing the underlying asset or restoring the underlying asset or site on which it is located. The right-of-use
assets is subsequently measured at cost less any accumulated depreciation, accumulated impairment losses, if any and adjusted for any
remeasurement of the lease liability. The right-of-use assets is depreciated using the straight-line method from the commencement date
over the shorter of lease term
Transition to Ind AS 116

Ministry of Corporate Affairs (“MCA”) through Companies (Indian Accounting Standards) Amendment Rules, 2019 and Companies (Indian
Accounting Standards) Second Amendment Rules, has notified Ind AS 116 Leases which replaces the existing lease standard, Ind AS 17
Leases, and other interpretalions. Ind AS 116 sets out the principles for the recognition, measurement, presentation and disclosure of
leases for both lessees and lessors. It introduces a single, on-balance sheet lease accounting model for lessees. The Company has adopted
Ind AS 116, effective annual reporting period beginning April 1, 2019 and applied the standard to its leases, retrospectively, with
thecumulative effect of initially applying the standard, recognised on the date of initial application (April 1, 2019). Accordingly, the
Company has not restated comparative information, instead, the cumulative effect-of initially applying this standard has been recognised
as an adjustinent Lo Ui upening balance of retained earnings as on April _].,’_finB.‘-Ffdfdr‘hgfe 2(f) - Significant accounting policies — Leases
in the Annual report of the Company for the year ended March 31, 201?;‘&??%5_- policy a's-pe'r' Ind AS 17
[ &




Operating leases

For Lransition, the Company has elected not to apply the requirements of Ind AS 116 to leases which are expiring within 12 months from
the date of transition by class of asset and leases for which the underlying asset is of low value on d lease-by-lease basis. The Company has
also used the practical expedient provided by the standard when applying Ind AS 116 to leases previously classified as operating leases
under Ind AS 17 and therefore, has not reassessed whether a contract, is or contains a |ease, at the date of initial application, relied on its
assessment of whether leases are onerous, applying Ind AS 37 immediately before the date of initial application as an alternative to
performing an impairment review, excluded initial direct costs from measuring the right-of-use asset at the date of initial application and
used hindsight when determining the |ease term if the contract cantalns options to extend or terminate the lease. The Company has used
a single discount rate to a portfolio of leases with similar characteristics. On transition, the Company recognised a lease liability measured
at the present value of the remaining lease payments. The right-of-use asset is recognised at its carrying amount as if the standard had
been applied since the commencement of the lease, but discounted using the lessee’s incremental borrowing rate as at April 1, 2019.

2.10 Foreign Currency
The functional currency of the Company is Indian rupee.

Initial Recognition
Income and expenses in foreign currencies are recorded at exchange rates prevailing on the date of the transaction.

Conversion
Foreign currency monetary assets and liabilities are translated at the exchange rate prevailing on the balance sheet date and exchange
gains and losses arising on settlement and restatement are recognised in the statement of profit and loss.

2.11 Borrowing Costs

Borrowing costs include interest, amortisation of ancillary costs incurred and exchange differences arising from foreign currency
borrowings to the exlent they are regarded as an adjustment to the interest cost. Costs in connection with the borrowing of funds to the
extent not directly related to the acquisition of qualifying assets are charged to the statement of Profit and Loss over the tenure of the
loan. Borrowing costs, allocated to and utilised for qualifying assets, pertaining to the period from commencement of activities relating to
construction / development of the qualifying asset upto the date of capitalisation of such asset are added to the cost of the assets.
Capitalisation of borrowing costs is suspended and charged to the Statement of Profit and Loss during exlended periods when active
development activity on the qualifying assets is interrupted.

Advances/deposits given to the vendors under the contractual arrangement for acquisition/construction of qualifying assets is considered
as cost for the purpose of capitalization of borrowing cost.

Interest income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted
fvmean blam hmvenlam mnebr Alimitala far mmnitalicratime

All other borrowing costs are recognised in profit or loss in the period in which they are incurred.

2.12 Taxation

Income tax expense comprises current tax expense and the net change in the deferred tax asset or liability during the year. Current and
deferred tax are recognised in profit or loss, except when they relate to items that are recognised in other comprehensive income or
directly in equity, in which case, the current and deferred tax are also recognised in other comprehensive income or directly in equity,
respectively. Income tax expense represents the sum of the tax currently payable and deferred tax.

Current income tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from ‘profit before tax’ as reported in the statement
of profit or loss and other comprehensive income/statement of profit or loss because of items of income or expense that are taxable or
deductible in other years and items that are never taxable or deductible.

The Company’s current tax is calculated using tax rates that have been enacted or substantively enacted by the end of the reporting
period.

Advance taxes and provisions for current income taxes are presented in the balance sheet after off-setting advance tax paid and income
tax provision arising in the same tax jurisdiction and where Lhe relevant tax paying units intends to settle the asset and liability on a net
basis.

Deferred income taxes
Deterred income tax Is recognised using the bulance sheet approach. Eir:_frar[Pd dpoine. tax assets and liabilities are recognised for
deductible and taxable temporary differences arising between the tax base ‘ff@s"s'e“fs._éni:i liabilities and their carrying amount, except when
the deferred income tax arises from the Initial recognition of goodwill &t ari asset or labllity in a transaction that is not a business
combination and affects neither accounting nor taxable profit or loss atl-fb‘i; time of the transaction.

I |




Deferred income tax asset are recognised to the extent that it is probable that taxable profit will be available against which the deductible
temporary differences and the carry forward of unused tax credits and unused tax losses can be utilised. The carrying amount of deferred
income tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit
will be available to allow all or part of the deferred income tax asset to be utilised.

Deferred tax assets and liabilities are measured using substantively enacted tax rates expected to apply to taxable income in the years in

which the temporary differences are expected to be received or settled.
Deferred tax assets and liabilities are offset when they relate to income taxes levied by the same taxation authority and the relevant entity

intends to settle its current tax assets and liabilities on a net basis.

Deferred tax assets include Minimum Alternate Tax (MAT) paid in accordance with the tax laws in India, which is likely to give future
economic benefits in the form of availability of set off against future income tax liability. Accordingly, MAT is recognised as deferred tax
asset in the balance sheet when the asset can be measured reliably and it is probable that the future economic benefit associated with the
asset will be realised.

The Company recognises interest levied and penalties related to income tax assessments in income tax expenses.

2.13 Property, Plant and Equipment

Property plant & equipment are stated at cost of acquisition or construction where cost includes amount added/deducted on revaluation
less accumulated depreciation / amortization and impairment loss, if any. All costs relating to the acquisition and installation of fixed
assets are capitalised and include borrowing costs relating to funds attributable to construction or acquisition of qualifying assets, up
to the date the asset / plant is ready for intended use. The cost of replacing a part of an item of property, plant and equipment is
recognized in the carrying amount of the item of property, plant and equipment, if it is probable that the future economic benefits
embodies within the part will flow to the Company and its cost can be measured reliably with the carrying amount of the replaced part
getting derecognized. The cost for day-to-day servicing of property, plant and equipment are recognized in Statement of Profit and Loss as

and when incurred.
Machinery spares which can be used only in connection with an item of fixed asset and use of which, as per technical assessment, is

expected to be irregular, are capitalised and depreciated as part of fixed assets.

Depreciation on tangible property plant & equipment has been provided on written down value method as per the useful life prescribed in
Schedule 1l to the Companies Act, 2013 except in respect of plant and machinery, in whose case the life of the assets has been assessed as
under based on technical advice, taking into account the nature of the asset, the estimated usage of the asset, the operating conditions of
the asset, past history of replacement, anticipated technological changes, manufacturers warranties and maintenance support, etc.

The estimated useful life and depreciation method are reviewed at the end of each reporting period, with the effect of any changes in
estimate being accounted for on a prospective basis.

For transition to Ind AS, the Company has elected to continue with the carrying value of all the property, plant and equipment recognised
as of April 1, 2015 (transition date) measured as per the previous GAAP and use that carrying value as its deemed cost as of the transition
date.

if significant events or market developments indicate an impairment in the value of the tangible asset, management reviews the
recoverability of the carrying amount of the asset by testing for impairment. The carrying amount of the asset is compared with the
recoverable amount, which is defined as the higher of the assets fair value less costs to sell and its value in use. To determine the
recoverable amount on the basis of value in use, estimated future cash flows are discounted at a rate which reflects the risk specific to the
asset. If the net carrying amount exceeds the recoverable amount, an impairment loss is recognised. When estimating future cash flows,
current and expected future inflows, technological, economic and general developments are taken into account. If an impairment test is
carried out on tangible assets at the level of a cash-generating unit, an impairment loss is recognised, taking into account the fair value of
the assets. If the reason for an impairment loss recognised in prior years no longer exists, the carrying amount of the tangible asset is
increased to a maximum figure of the carrying amount that would have been determined had no impairment loss been recognised.

2.14 Impairment

Financial assets (other than at fair value)

The Company assesses at each date of balance sheet whether a financial asset or a group of financial assets is impaired.

Ind AS 109 requires expected credit losses to be measured through a loss allowance. The Company recognises lifetime expected losses for
all contract assets and / or all trade receivables that do not constitute a financing transaction.

For all other financial assets, expected credit losses are measured at an amount equal to the 12 month expected credit losses or at an
amount equal to the life time expected credit losses il the credit risk on the financial asset has increased significantly since initial
recognition.

2.15 Financial instruments

Financial assets and liabilities are recognised when the Company tiecomes a parly. ta the contractual provisions of the instrument.
Financial assets and liabilltles are Inltially measured at fair value, Fr&flsauiun costs that aredirectly attributable to Lhe acquisition or issuc
ot tinancial assets and financial liabilities (other than financial ar.spts and flnancldl lldb!lltles dl [dit value Lhrough profit or loss) are added
to or deducted from the fair value measured on initial recognitior c—T hnancnxsset or financial liability.

-
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Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that are subject
to an insignificant risk of change in value and having original maturities of thrae months or less from the date of purchase, to be cash
equivalents. Cash and cash equivalents consist of balances with banks which are unrestricted for withdrawal and usage.

Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business whose objective is to hold
these assets in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest on the principal amount outstanding.

2.16 Earnings Per Share (EPS)

The Company reports basic and diluted earnings per share in accordance with Ind AS 33 on Earnings per share. Basic earnings per share is
computed by dividing the net profit or loss for the period by the weighted average number of equity shares outstanding during the period.
Diluted earnings per share is computed by dividing the net profit or loss for the period by the weighted average number of equity shares
outstanding during the period as adjusted for the effects of all diluted potential equity shares except where the results are anti-dilutive.

2.17 Cash flow statement
The Cash Flow Statement is prepared by the indirect method set out in Ind AS 7 on Cash Flow Statements and presents cash flows by
operating, investing and financing activities of the Company.

2.18 Current/Non-Current Classification

The Company presents assets and liabilities in the balance sheet based on current/non-current classification. An asset is classified as
current when it satisfies any of the following criteria:

- It is expected to be realized or intended to be sold or consumed in normal operating cycle

- It is held primarily for the purpose of trading

- Itis expected to be realized within 12 months after the date of reporting period, or

- Cash and cash equivalent unless restricted from being exchanged or used to settle a liability for at least 12 months after reporting period.

Current assets include the current portion of non-current financial assets.

All other assets are classified as non-current.

A liability is current when it satisfies any of the following criteria:

- It is expected to be settled in normal operating cycle

- It is held primarily for the purpose of trading

- It is due to be settled within 12 months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least 12 months after the reporting period Current liabilities
include the current portion of long term financial liabilities.

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets and their realization in cash and cash equivalents. The Company has
identified 12 months as its operating cycle.

2.19 Share Capital

Ordinary Shares

Ordinary shares are classified as equity. Incremental costs, if any, d|rect|y alkrlbutabie to the issue of ordinary shares are recognized as a
deduction from other equity, net of any tax effects. SAEN
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Almet Corporation Limited
Notes forming part of the financlal statements

Note No. 3 - Tangible Assets

(Amount in Rs.)

Particulars

Tangible assets

Buildings *

Total

Gross carrying value

Balance as at 31st March, 2018

Additions

Disposals

Reclassification as held for sale

Balance as at 31st March, 2019

2,47,71,170

2,47,71,170

Additions

Disposals

Reclassification as held for sale

Balance as at 31st March, 2020

2,47,71,170

2,47,71,170

Accumulated Depreciation

Baltance as at 31st March, 2018

45,059,052

45,09,052

Additions

10,02,974

10,02,974

Disposals

Reclassification as held for sale

Balance as at 31st March, 2019

55,12,026

55,12,026

Additions

9,43,526

9,43,526

Disposals

Reclassification as held for sale

Balance as at 31st March, 2020

64,55,552

64,55,552

Net Carrying Amount

Balance as at 31st March, 2019

1,92,59,143

1,92,59,143

Balance as at 31st March, 2020

1,83,15,617

1,83,15,617

* The said property at MIDC, Aurangabad, is mortgaged for the loan taken by its Holding Company

Vascon Engineers Limited.

Right of use Assets

Particulars

Amount

Gross carrying value

Balance as at 31st March, 2018

Additions

Disposals

Reclassification as held for sale

Balance as at 31st March, 2019

Additions

5450679

Disposals

Reclassification as held for sale

Balance as at 31st March, 2020

5450679

Accumulated Depreciation

Balance as at 31st March, 2018

Additions

Disposals

Reclassification as held for sale

Balance as at 31st March, 2019

Additions

108370

Disposals

Reclassification as held for sale

Balance as at 31st March, 2020

108370

Net Carrying Amount

Balance as at 31st March, 2019

Balance as at 31st March, 2020

53,82,309




Aimet Corporation Limited

Notes forming part of the financiai statements

Non Current Assets - Financial Assets
Note No. 4 : Loans

Particulars

As at March 31st, 2020

As at March 31st, 2019

a) Loans to related parties
- Unsecured, considered good

{Refere Note No.20)

8,772,611

8,837,717

TOTAL

8,772,611

8,837,717

Refer Note N, 18 regarding for information about credit and market risk on [cans

Non Current Assets - Financial Assets
Note No.5: Other Financial Assets

Particulars

As at March 31st, 2020

As at March 31st, 2019

Financial assets
{unsecured, considered good)

{a) Security Deposits - Public Bedies 17460 17,4€0
TOTAL 17,460 17.460
Non Current Assets
Note No.&: Other Nan Current Assets
Particulars As at March 31st, 2020 As at March 31st, 2018 |
|
{)Prenaiz iease Moid (refer Note 15) - 5,43C,£75
TCTAL - 5,490,679
Current Assets - Financial Assets
Note No. 7 - Cash and Cash Equilants
Particulars As at March 31st, 2020 As at March 31st, 2019
(yunrestricted Baiances with banks in current accounts 58,795 30,865
(ii)Cash in hand 5,543 423
TOTAL 64,338 31,288
Current Assets - Financial Assets
Nota No.7(l) - Other Financial Assets
Particulars As at March 31st, 2020 As at March 31st, 2019
a) Project Advances 5321926 4,954,558
TOTAL 5321376 4,954,568




Almel Corporation Limited
Notes forming part of the financial statements

mote - 8 Equity Share Capital

Class of shares / Name of sharehoider

Particulars As at March 31st, 2020 As atMarch 31st, 2019
No. of shares Amountin ‘Rs. No. of shares Amountin “Rs.
Autharised:
Equity shares of Rs.100/- each with voting rights 90,000 9,000,000 90,000 9,000,000
Rrdeamable Non-Cumulative Freference Shares of Rs.100/- each 10,000 1,000,000 10,000 1,000,000
Total 100,000 10,000,000 100,000 10,000,000
Issued, Subsc el sivd Fully Mald:
Enuity shares ef | 100 each with voting rights 58,824 5,882,400 58,824 5,802,400
Total 58,824 5,882,400 58,824 5,882,400
(i} Reconcillation cf the number of shares cutstanding at the beginning and at the end of the period.
Particulars Number of Shares Equlty share capital Number of Shares Equity share capital
Opening Balance 58,824 5,882,400 58,824 5,882,400
Changes in equity share capital curing the year - =2 - -
jssue cf equity shares under emplcyee share option sian - - E ~
Buy-back of eguity shares - = = -

Closing Balance 58,824 5,882,400 58,824 5,882,400
{1i) Detalls of shares held by hoiding/ultimate holding campany

As at March _31st, 2020 As at March 31st, 2019

Class of shares / Name of sharehoid ing i ingi
/ are er Number of shares held % holding in that class of Numnber of shares hetd % holding in that
shares class of shares

Eguity shares with voting rights
Vascen Engineers Limited * 58,824 100.00 58,824 100.00
(i1} Detat's of shares held by sach sharehoider holding more than 5% shares:

As at March 31st, 2020 As at March 31st, 2013

Number of shares held

% halding in that class of

Number of shares held

% hoiding in that

Eguity shares with voting rights
vascon Enzineers umited *

5B €24 12C.00 58 824 100.00
* inciuding shares held by nominees]
Note 9:- Other Equity
- Reserves and Surplus
Particuiars
Securities premium reserve | General reserve | Rerained earnings Tota!
Balance at the beginni r in iod - : ‘ .
alance eginning ot the reporting period - As of March 31, 2018 77,990,807 | 370,350 {4Y,502,951) 28,858,206
Transfer to retained earnings | - (834,524) (834,524
Ralance at the end of the reporting period as at March 31, 2019 77.990,807 370,350 | (50,337,475) 28,023,683
|
Particulars Regarver and Surnlus i i
Securities oremium reserve | General reserve Retained sarnings Total
| | N
Balance at the beginning of the reporting period - As of April 01, 2019 77,990,807 | 370,359 | (50,337,475) 28,023,683
Transfer to retained 2arnings = - 4 {787,830} {787,830)
Balance at the end of the reporting period as at March 31st, 2020 77,990,807 370,350 | (51,125,304) 27,235,853

of the company the nodn. of"\e =q4.h/ share w.ll be en*:"l=d o re:ewe 'nrra"\,p!a? {jﬁf;'sf;
t,_h ?
/ .ﬁ

1l uf aqql’y simra i3 ontilled for ana vate per sha—e arid [n *he pvant of | fiauidation
iries in propurtion o the numoer of equity shares held




Almet Corparation Limited

Notes forming part of the financial statements
Liabilities - Current Liabilites

Note - 10: Trade Payables

Particulars

As at March 31st, 2020

Trade payable for goods & services dues to Micro, Small and Medium Enterprises

As at March 31, 2019 |
1

Trade pavable tor goods & services dues to creditors other than Micro, small and Medium 145,414 166,648
Cnterpriscs (Reler Note No.22)

Total 145,414 166,648
Liabilities - Current Liabilites
Note - 11: Other Current Liabilities

Particulars As at March 31st,2020 | Asat March 31, 2019

cratutery Dues (MIDC) 4,481,700 4,481,700
TES Pavable 4,560 420
Professional Tax Payable 5000

Tota! 4,491,260 4,482,120




Almet Corporation Limited

Notes forming part of the financial statements

Note 12: Other income

{Amount in Rs.)

Particuiars

As at March 31st, 2020

As at March 31st, 2019

Interest Income

On Financial Assets 750006 750,006
Interest on Income tax Refund 3379 =
Total Other income 753,385 750,006

Note 13: Other Expenses

Particulars As at March 31st, 2020 | As at March 31st, 2019
Lease rentals - 108,370
Rates and taxes €2,797 115,028
Legal and other professional ccsts 36,442 s
Water Charges €,202
Bank charges 51 .
Miscellaneous Expenses 450 5,368
Security Charges 99,566
HouseKeeping Charges 197,120 49,560
Professional Taxes 5,000
Electricity Charges 38,700 52,070
interest Paid 57 24
Vudis Fees 26,500 29,500
Tota: Other Expenses 409,318 459,556
Remuneration to Auditors
Az ALdtors 28500 23500
—_ 29500 29500
~ g, UM "’"-'4,?\\_\
/ - b S I S

[ & b %

( | »

| & .-I (—? |




w'ect

tig'od

6TUC "YHEW TE
pepus Jead ayy 1o

0ZO¢ ‘WBAN TE
P2pUs Je3h 3y Joy

BUN ‘4rew 1F

papua Jeak ay) 1oy

oo'Ter

000'0R

UNNaoE 550 pue Yjjaud u) pasiniea) sxundeg ¥R |MOo}

S0
$)255€ X€] PALIAJAP JO (SUMOD-P11IM SNOIBIA J@ [BSIAARI) UMOR ALUAN

53181 xe) Uf $RUSYY A) AT QUABNSHpy

184 01 Ainba win 1y praisse|dan xe| panajag]

LT YT

Aleindwa Jo |esiaAdl pue uonl

Y pauapq

siead 10pid jo Pad) L s)iRLIshIpy |
AfliEg) XP| BUIGIN| JUBLIINY,
M| RisLINY

0707 'YMBN TE

papua 1paA 2y 104

6107 '8N TE
popua 1834 a3 Jo4

0Z0zZ ‘Y2IeN TE
papua 1gah ay3 104

simnRg

=it

'Sy up unowy)

sy

amiadg ke q Muoit{8)
¥e) paliaja] puPR xa| aiaiin) - yT "o AI0N

SIUIWI)MIE (RINELY) AYY .0 Ved BUIID) IPION
payier] HopaICdIay WUy




imet Corporation Limited
Notes forming part of the financial statements

Note 15: Earning Per Share
(Amount in Rs.)
As at March 31st, As at March 31ist,
Note Particulars 2020 2019
per Share Per Share

Basic Earnings per share
Fram continuing operations (13.39) (14.19)
From disrantinuing nperatinne -
Total basic earnings per share (13.39) (14.19)
Diluted Earnings per share
Frem continuing operatiens (13.39) (14.19)
From discontinuing operations = =
Total diluted earnings per share (13.39)| (14.19)

Basic earnings per share
The earnings and weighted average numier of crdinary shares used in the czlculstion of basic earnings cershare are as fclicws:

As at March 31st,

As at March 31st,

hare from dis

Note Particulars 2020 2019
Profit / 1loss) for the vear attributable tc owners of the Company (787.830) (834,524)
Profit for the vesr on discontinued operations used in the calculation of basic earnings per share = -
from discontinued operations
Profits used in the calculation of basic earrings per share from continuing operations {787.830) {834,524}
lweighted average number of equity shares 52,824 | 58,824
I
hare from contir (1339)5 114 12)

As at March 31st,

As at March 31st,

Note Particulars 2020 2019

2rofit / {ioss) for the year used in the calculation of basic earnings per share (787,830} (834,524)
Profit for the year on discontinued operations Js2ad in the caiculation of diluted earnings per share = -
from discontinued operations

Profits used in the calculation of diluted earnings per share from continuing operations (787,830) (834,524)
Weighted average number of equity shares used in the caiculation of Diluted EPS 58,824 58,824
Earnings per share from continuing operations - Diiutive {1333 (14.18)
Sarnings per share from discontinuing operations - Dilutive | = 1 s




Aimet Corporatian Limited
fyoter forming port cf the financiel statements

Note 16: On Lease : Disclosures under Ind AS 116

Leases

£ coniract is, or contains, 2 lease if the contract conveys the right to contrel the use of an identified asset for & period of
time in exchange for consiceration

Transition tc ind AS 116

Ministry of Corparate Affairs (“MCA”) through Companies (tndian Accounting Standards) Amendment Rules, 2019 and
Companies (Indian Accounting Standards) Second Amendment Rules, has notified Ind AS 116 Leases which replaces the
existing lease standard, ind AS 17 Leases, and other interpretations. Ind AS 116 sets out the principles for the recognition,
measurement, presentation and disclosure of leases for beth lessees and lessors. It introduces 3 single, on-balance sheet
Jease accounling modal fur lessees, The Canpaty bds adupled nd AS 116, effeclivi gl reponling pediod beginnng April
1, 2018 and applicd the starrdard Lo ils leases, 1eliuspeclively, with Ureturuldlive effect of Initlally applylng the standard,
recognised cn the date of initial application (April 1, 2019). Accordingly, the Company has not restated cormpaiative
information, instead, the cumulative effect of initially zpplying this standard has been recognised as an adjustment to the
cpening boionce of retpined cornings B3 on April 1. 2019, Refer note 2(11 = Signifivant aveountiog pulivies = Leases i Lhe
Annual report of the Campany for the year ended March 31, 2019, fer the policy as per Ind AS 17

Operating leases

Fer transition, the Cempany hes elected not to zpply the requirements of Ind AS 11€ tc lezses which are expiring within 12
months frcm the date of transilicn by class of zsset 2nc lezses for which the uncerlying asset is of low value on 2 lesse-ky-
lease besis. The Compeny has alsc used the practical expedient previced by the stancard when applying Ind AS 11€ tc
lezses previcusiy clessified es cperating leases under Ind AS 17 end therefore, has nct reassessed whether z contract, is ¢f
cenitains & lease, st the date cf initial spplication, reliec cn its assessment cf whether lezses are onerous, applying Ind AS
37 immediately before the cate of initial application as an alternative tc perfarming an impairment review, excluded initial
direct costs from measuring the right-of-use asset at the date cf initial application and used hindsight when determining
the lease term if the contract contains options to extend cr terminate the lease. The Company has used a single discount
rate to z pertfolio of leases with similar characteristics. On transition, the Company recognised 2 lease liability measured at
the present value of the remaining lease payments The right-cf-use asset is recognised at its carrying amount as if the
stancard had been applied since the commencement cf the lease, but disccunted using the iessee’s incrementat borrowing
rate as at April 1, 2019 .

Particuiars

Oetaite of ledsiig atza

- has besn recognised however thare is 40 iease liabiilty as the iease rentais are pregaid

¢ imeac of Change in accounting policies
N8P

|Particuiars amount |
Oecrease in Prepaid Assets by 54906791
|inciease in_Right to use by 549067S|
As Lessee

| Forthe year ended | For the year ended |
Particulars | 31 March, 2020 31 March, 2019 |
[ 1
|

|Addition to Right to use nssets I l
Right £o use assest :

Carrying Value of Right to use assets
Carrying Value 5382339
Depreciation 108370

1%

|Maturity Analysis - Contractual undiscounted cash flows
|Less than one year : -
One ‘o five years
More than fiva years
I otat disoountzd lzdse lduilily ds 4% 3154 Waih 2029 i l
Ledsy Lidbilltles Inziudad tn statamant of firansial 503itlon 315t viarch 2022

tease Rontal
Depraclation an right t use assals

= 108,370

1
|
| {
| !

amnint Recognised in profit or loss |
i

! 108,370 :

|

|Amount Recognised In Cash Fiows
|Tatal cash outflows

L S—




Aimet Corporation Limited
Nates forming part of the financial statements

Note - 17A: Contingent liabilities and commitments

Contingent liabilities (to the extent not provided for) Amount in -
For the year ended For the year ended
31 March, 2020 31 March, 2018

Contingent liabilities
(a) Disputed demands for Income Tax 117,973 117,373
(L) Disputed Excise Duly Liability uf earliel years £ =

Note 17B : Related Party Transactions

| Names of related parties
1. Holding Company
Vascon Engineers Limited

2. Fellow Subsidiaries

- Marvel Housing Private Limited

- GMP Technical Solution Private Limited

- Vascen Pricol Infrastructure Limited

- Marathawada Realtors Private Limited

- GMP Technical Soiutions Middle East {FZE)
- GMP Technical Services LLC

4. Key Management Personnel

- Mr. D.Santhanam

- Mr.M Krishnamurthi
Transactions with Related Party
Interest Income

[Holding Company | Year ended March | Year ended March 31, |

I | 31,2020 2019 i

|Vascon Engineers Ltd | 753,385 750,006 |

Due to company

Holding Company Year ended March | Year ended March 31,
31, 2020 2019

\Vascon Engineers Ltd | 8,333,395 9,052,743 |

Note 18 : COVID Impact
The impact assessment of COV!D-19 is a continuing process given the uncertainties associated with its nature and duration.
This being an unprecedented avent which is difficult to estimate, the actual impiications could vary. The economic/socia!
consequences of this event are impacting the very operation of Reai Estate Industry. However the management considers the
impairment assessment of property, plant and equipment, intangible assets, investments, trade receivabies valuation as at 31
March 2020 as recoverable based on its internal and external sources of infarp

o1y
. . . . ~
implication expected to arise from COVID19 pandemic. P e, P
7 A, TN R\
/o AN



Aimet Carporation Limited
Ngtes forming part of the financiat statements

Note No - 19 Financia! Instruments and Risk Review

Financial Risk Management Framework

Floriana Froperties Pyt Ltd is expased primarily to credit risk, liquidity risk, which may adversely impact the fair value of its financial instruments. The Compan
sssesses the unpredictahility of the financial enviranment and seeks to mitigate potential adverse effects on the financiat performance of the Company.

i) Credit Risk
Credit risk is the risk of financial loss arising from counterparty failure to repay or service debt according to the contractua! terms cr ahligations. Credit ric

encompasses of both, the direct risk of default and the risk of deterioration of creditworthiness as well as concentration of risks. Credit risk is controlled by analyzin
credit limits and creditworthiness ot customers on 2 continuous basis to whom the credit has been granted aller obtaining necessary approvals for credit.

Financial instruments that are subject to concentrations of credit risk principally consist of trade payables and borrowings. None of the financial instruments of th
Company result in material concentration of credit risk.

Trade receivables

Ind AS requires expected credit |osses te be measured through z less slicwsnce. The Company assesses at ach date cf stetements f financial position whether
financiel sset or 3 group cf financisl zssets is imgaired. The Company reccgnises fifetime expected icsses for 2ll contract assets and / or il trade receivables that ¢
nct censtitute  financing transaction. Fer el cther financial assets, expected credit icsses are measured at an ameunt equal to the 12 menth expected crecit losse
or at 2n amount egual te the life time expected credit osses if the credit risk on the firancial sset has increased significantly since initial reccgnition

The Company has used a practical expedient by computing the expected credit loss allewance for trade receivables tased cn 2 provisicn matrix. The provision matr
takes intc scccunt historical credit loss experience and adjusted for forward-lcoking information. Company’s expcsure to customers is civersified and sci
customer contributes more than 10% cf outstanding accounts receivable as of March 21, 2018 and March 31, 2G17. however there was no default on account
those customer in the past. The concentration of credit risk is limited due to the fact that the custemer base is large and unrelated.

Before accepting any new customer, the Company uses an external/interns! credit scering system to assess the potential customer's credit quality and defines crec
limits by customer, Limits anc scoring zttributed to customers are reviewed ¢n pericdic basis.

The expacted credit loss aliowance is based on the zgeing of the days the receivables are due and the rates as given in the provision matrix. The provision matrix
the enc of the reporting perioc is as follows.

NMovement in the expected crecit 1oss alicwance:

As at March 31, i

| As at March 31,

i

Particuiars | |
{ 2020 : 2019

T T

—.-;J



Atmet Corporation Limited
Notes forming part of the financia: statements

Note No. - 20 Fair Value
Set out belew is the compariscr by class of the carrying emaeunts and fair value of the Company's financials instruments

Carrying amount Fair Value
31-Mar-20 31-Mar-19 31-Mar-20 31-Mar-19

Particulars

FINANCIAL ASSETS
Finapcial assets measured at amortised cost
&) Security Depasits
(k) Feeign Exchange Adjustment
[¢c} Depesit under protest
(¢5) Men current investment - Subisidizries
(&) Other non current Investment
Traoe recelvable
cans to employeas
(h) Interest accrued on deposits
{7 Cashi ir) hiend 5,543 423 5,543 423
{i! Ealance with benkein current sccoumt £8,7¢5 30,865 £8.7S5 20,865

Margin maoney

{i* Ealance hele Eorrawings

Financial azsets measured at fair value through Statement of Profit &
a) Current investmenis

(k] Mon Current investiments

FINANCIAL LIABILITIES
Financiai liabiltties measured at amaortised cost

(&} Non Current Boriowing

[tl *’u'rem ‘f‘rrowlrlg

modebt
n bo .:v.':ru:s

14T 414,00 16 b4y LU

145434 00

cly oue to the

(g

The management h f3ir valu ey rm financial + jiabijitt i icantiy ap0roximare (neir ving amounts iar

e gmount gt whnich the instrument couid be

short -

exthznged in a current

ws,/cutflows using prevaiiing intarest rates
fair value The air voiue of investment is

e Company asierraines fair vaiues of financiai assets and financiai i

of inancials instruments with similar terms. The initia! measurement of ﬂ nan

dezermined using gquoted a2t assets value from e fund rurther, the sucssquent measurement of ali financial assets and hapiities {otnher than investment in

indsj 1s at amortised cost, using the effective inlzrest metnod,

mutual
Discount rates used in determining fair value

The interest rate used to discount estimated future casn fows, where appiicable, are basad on the incremental borrowing rate of the bosrower which in case cf
financial fiabilities is the weighted average cost of borrowing of the Company and in case of financial assets is the average market rate of similar credit rated
instriment,

The Comoany maintain policies and procadure to vaiue financial assats or financial liabilities using the best and most relevant data availabie. in aadition, the
Comgpany internally reviews valuation, inciuding independeant arice validation for centain instruments.

to transfer a iiabiiity in an croerly transaction betwean

Fair vaiuz of financia! assets and iianiiities is the amount that would ge recaived [0 sei an asset or p

The following methods and assumptions were usad 0 estimate fair value

(a) Fair value of short term financial assets and liabilities significantly approximate their carrying amounts largely due to the short term maturities of these

instruments,

{b) Security deposit paid are evaluated by the Company based on parameters such as interest rate non performance risk of the customer. The fair value of the
Company's security deposit paid are determined by estimating the incremental borrowing rate of the borrower (primarily the landlords). Such rate has been
determined using discount rate Lhat reflects the average interest rate of boriowing taken by similar credit rate companies where the risk of non performance
{c) Fair value of quoted mutual funds is based on the net assets value at the regorting date. The fair vaiue of ather financiai fiabilities as well as other non current
financial liabilities is estimated dy discountiag future cash flow using rate currantly applicable for debt on similar terms, credit risk and remaining maturities.

) Tive Tain value oF e Company's inteisst puaiing buuuwl"; rututyed agz dutemingd using disLounl 1ale tial 1eflacts the antity's dorrowing rate a5 at the ond
]

LLhe eporting was dssessed L Ue insignificant

of the regorting partod. The vwn nun peifo

Fair vaiuc hicrarchy

rarchy described as fotlows, basad on the lowest

All firanciai instruments far whicn fair value is recognised o7 dis ars mategassE WA the fair value

. I
lavel input that is significant to the fair valuz measurament as a wha'lzs; Pl "-’C *‘Lq,:, o
QQL —




Leve!l 1: Quoted (unadjusteo; price Is active marked for identics! assets or labilities.
Level 2: Valuation technique for which the lcwest level input that hag

Level 3: Valuation technique for which the lowest Jevel input has 3 significant effect on

The following table presents the assets and liabilities measure

s significant effect on the falr value measurement are observed , efther directly or

the fair value measurement is not based on observable market data,

d at fair value on recurring basis at March 31, ZO”and March 31, 2019,

Particulars ]

Level 1

Level 2

Leve! 3

31-Mar-20

invastment in mutual funds

investment  in  Optionally ~ Convertible Reteemabie
Debentures

Equity

Zern (Coupon, Rupee Denominated, linrated, Linhistad,
Secured Non Convertible Debentures

31-Mar-19

Investment in mutual funds

Investment in  Optionally  Convertible Fedesmebie
Debentures

Equity

Zero Coupon, Rupee Denominated, Unrated, Unlistes,
verible Deberttiras

Secured Nan Co

During the year ended March 31, 2020, there were no transfer between Level 1 and Level 2 fair value measurement and no transfer into and out of Level 3 fair

value measurement.




~imet Corporation Limited
Notes forming part of the financial statements

Note 21 ; Significant estimates and assurnpliony

Estimates and Assumptions

The preparation of the Company's financial statements requires management to make estimates and assumptions that affect the
reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent
liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require @ material adjustment to the
carrying amount of assests or liabilities affected in future periods.

The key assumptions cuncerning Lthe fulure and other key sources of estimation uncertainty at the reporting date, that have a gignificant
Hisk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial ycar, ore described below.
The Company based its assumptions and estimates on parameters available when the financial statements were preparcad., Existing
Circumstances and assumptions about Tuture developments, however, may change due to market changes or clrcumstances arising that
are beyond the control of the Company. Such changes will be reflected in the assumptions when they occur.

Impairment of non-financial assets

Impeirment exists when the carrying velue of an zsset or Cesh Cenersting Unit {CGU) exceeds its reccverzbie emount, which is the
higher of its fair value less costs cf dispesal end its value in use. The felr velue less costs of disposa! caiculation is besed on evaileble date
frem binding seles transactions, conducted st arm's length, for similer zssets or ckserveble market prices less incrementel costs for
Gisposing of the asset. The velue in use calculztion is based on s DCF mocel. The cash flows sre derived from the budget for the next five
vears and do rict include restructuring activities that the Company is not yet committed to or significant future investments that will
enhance the zsset's performance of the CGU being tested. The reccverzble emounts sensitive to the discount rate used for the DCF
medel ¢ well 25 the expected future cash-inflows end the grewth rate used for extrapolation purposes.

Defined Bencfit Plans {Gratuity Benefits)

The cost of the defined benefit gratuity plan and cther post-empicyment berefits end the present vaive of the gretuity cobkiigeticn ere
Cetermined using ectuerial velustions, An actuarizl veluetion invclves meking verious zesumiptions thet mey differ from ectue!
Ceveiopments in the future These include the Setermingticn of the discount rete, future sglery increzses end mortelity retes, Cue tc
the complexities invclved in the velustion and its long term nzture, & cefined benefit ckligaticn s highly sensitive to chenges in these
zssumptions, All ecsumptions zre reviewed st ezch reporting date.

The parameter mest subject tc change is the ciscount rete. in determining the sppropricte ciscount rete for clens opersted in incig, the
manzgemert considers the interest rates of government bonds in currencies consisterit with the currencies of the post-employment
benefit obligetion.

The mortality rete is based on publicaly avzilable mortaiity tables for the specific countries. Those mortality tzbles tend to change only et
intcrval in resporse tc demographic changes. Future salary increeses znd gretuity increases are bzsed on expected future infletion
rates.

Details about gratuity obligations are given in Note 34,

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cennot be measured based on quoted
prices in active markets, the fair value is measured using valuation technigues including the DCF mogel. The inputs tc these models are
tzken from observable markets where possibie, but where this is riot feasible, a degree of judgement is required in establishing fair
values. Judgements include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these
factors could affect the reported fair value target and the discount factor.

The Company has valued its financial instruments through profit & loss which involves significant judgements and estimates such as cash
flows for the period for which the instrument is valid, EBITDA of investee company, fair value of share price of the investee company on
meaeting certain requrements as per the agreament, atc. The determination of the fair value is based on expected discounted cash

flows. The key assumptions take into consideration the arobabhit ':;‘{f;,ﬁeating each parformance target and the discount factor,
' Pl v o X f.q;_:"




Almet Corporetion Limited

Notes forming pan of the financial stetements
Note 22: Additional Informetion to the Financizl Statements

| Disclosures required under Section 22 of the Micre, Small and Medium Enterprises Development Act, 2006
Particuiars 31 March, 2020 _hT 31 March, 2019

—

(i) Principal amount remaining unpaid to MSME suppliers as on =

(il) Interest due on unpaid principal smount to MSME suppliers as on

(iii) The amount of interest paid along with the amounts of the payment made to the MSME suppliers beyond the =

appointed day
(V) The amount uf Interest due and payzble for the year (without adding the interest under MSME Development - -

A oaad

(v) The amount of interest accrued and remaining unpaid as on -

{vi) The amount of interest due and payable to be disallowed under Income Tax Act, 1961 = -

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of information collected by the
Manegement. This has been relied upcn by the zuditors.

Note 23:
Detzils of Income and Expenditure in foreign currency an account of :

As st March 31st, As st March 31st,
2020 2019

Earnings
Expenditure

Note 24;
Deferrred tax Assets{net)
In zisence cf probetle certainity of texghle income in subsecuent vesrs NG provision of deferred tox psecte hoe been mece.

ket Merch 21, 2020 LeztiVierch 23, 2018

on eccount of fixed escets ! | =~
umul

on account of acc

Deferred tax assets provided on above ! | |

Note 25
Previcus yeer's figures have been regrouped/ reclassified wherever necessary to correspong with the curient year's cizssificetion/disclosure.
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