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To the Members of GMP TECHNICAL SOLUTIONS PRIVA  LIMITED
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of GMP TECHNICAL SOLUTIONS
PRIVATE LIMITED (hereinafter referred as “the Company”), which comprise the Balance Sheet as at
March 31, 2021, the Statement of Profit and Loss (including other comprehensive income), the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended and Notes to the Standalone
Financial Statements, including a summary of Significant Accounting Policies and Other Explanatory
Information (hereinafter referred as the “Standalone Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financial Statements give the information required by the Companies Act, 2013
(hereinafter referred as “the Act”) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015 as amended (hereinafter referred as “Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs (financial position) of the Company
as at March 31, 2021, its Profit and Other Comprehensive Income, its Cash Flows and the Changes in
Equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (hereinafter referred as “SAs”)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s responsibilities for the audit of the Standalone Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are
relevant to our audit of the Standalone Financial Statements under the provisions of the Act and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAl's Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Emphasis of Matter

We draw attention to Note 39 to the Statement, which describes the economic and social consequences
the entity is facing as a result of Covid-19 which is impacting operations of the Company, supply chains,
personnel available for work etc.

Our opinion is not modified in respect of this matter of emphasis.

Information Other Than the Standalone Financial Statements and Auditor’s Report thereon (hereinafter
referred as “other information”)

The Company’s Management and Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in the Board’s report, including
annexure to Board’s t does not include the Standalone Financial Statements and our auditor’s
report thereon. “annan
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Our opinion on the Standalone Financlal Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the other
information identified above and, in doing so, consider whether the other information is materially
inconsistent with the Standalone Financial Statements or our knowledge obtained during the course of
our audit, or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that
fact. We have nothing to report in this regard.

Management Responsibilities for the Standalone Financial Statements

The Company's Management and Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these Standalone Financial Statements that give a true
and fair view of the financial position, financial performance, cash flows and changes in equity of the
Company in accordance with the accounting principles generally accepted in India, including the Ind-AS
Specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, Company’s Management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

A. Identify and assess the risks of material misstatement of the Standalone Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

B. Obtain an understanding of internal control relevant to the audit in order to design audit
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
for expressing our opinion on whether the Company has adequate internal financial co
place and the operating effectiveness of such controls
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C. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

D. Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Standalone Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

E. Evaluate the overall presentation, structure and content of the Standalone Financial Statements,
including the disclosures, and whether the Standalone Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (i) to
evaluate the effect of any identified misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

Due to the Covid-19 pandemic and the lockdown and other restrictions imposed by the Government and
local administration, the audit processes carried out post lockdown were based on the remote access and
evidence shared digitally.

Our opinion has not been modified for the above other matter
Report on Other Legal and Regulatory Requirements:

1. Asrequired by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the central
government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. Asrequired by section 143 (3) of the Act and based on our audit, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

c) The balance sheet, the statement of profit and loss (including other comprehensive income),
statement of changes in equity and the stateme flows dealt with by this report are
in agreement with the books of account;
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In our opinion, the aforesaid Standalone Financial Statements comply with the Ind AS
specified under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015 as amended;

On the basis of the written representations received from the directors as on March 31, 2021

taken on record by the Board of Directors, none of the directors is disqualified as on March

31, 2021 from being appointed as a director in terms of section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate report in

“Annexure B”; our report expresses an unmodified opinion on the adequacy and operating

effectiveness of the Company’s internal financial controls over financial reporting;

With respect to the other matters to be included in the auditor’s report in accordance with

the requirements of section 197(16) of the Act, as amended, we report that in our opinion

and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act; and

With respect to the other matters to be included in the auditor's report in accordance with

rulell of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of

our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations as at March 31, 2021 on its
financial position in its Standalone Financial Statements (Refer note 31 to the
Standalone Financial Statements).

ii. The Company has made provision, as required under the applicable law or Ind AS, for
material foreseeable losses, if any, on long term contracts including derivative
contracts.

iii. There were no amounts which were required to be transferred to the investor
Education and Protection Fund by the Company.

Sharp &Tannan Associates
Chartered Accountants

Firm’s Registration No.: 0109983W
by the hand of

CA Pramod Bhise *
Partner

(@/ Membership No.: (F) 047751

Pune: May 29, 2021 UDIN: 21047751AAAADQ5011
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Annexure A to the Independent Auditor’s Report on the Standalone Financial Statements of GMP
TECHNICAL SOLUTIONS PRIVATE LIMITED for the year ended March 31, 2021.

(Referred to in paragraph 1 under the heading, “Report on Other Legal and Regulatory Requirements”
of our report on even date)

(iy (a)The Company is maintaining proper records showing full particulars, including quantitative details
and situation of fixed assets (i.e. property, plant and equipment, investment property and other
intangible assets of the Company).

(b) The Company has a program of verification of fixed assets to cover all the items in a phased
manner over a period of three years, which in our opinion, is reasonable having regard to the size
of the Company and the nature of its assets. Pursuant to the program, certain fixed assets were
physically verified by the Management during the previous year. According to the information and
explanations given to us, no material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and the records examined by us and
based on the examination of the registered documents provided to us, we report that, the title
deeds, comprising all the immovable properties of land and buildings, are held in the name of the
Company as at the balance sheet date. Immovable properties of land and buildings whose title
deeds have been pledged as security for loans and guarantees are held in the name of the
Company as at the balance sheet date.

(i) In our opinion and according to the information and explanations given to us, having regard to the
nature of inventory, the physical verification by way of verification of title deeds, site visits by the
Management and certification of extent of work completion by competent persons, are at
reasonable intervals and no material discrepancies were noticed on physical verification.

(iii) The Company has not granted any loans, secured or unsecured to companies, firms, limited liability
partnerships or other parties covered in the register maintained under Section 189 of the Act.
Accordingly, reporting on paragraphs 3 (iii) (a), (b) and (c) of the Order are not applicable to the
Company.

(iv) According to information and explanation provided to us, the Company has complied with the
provisions of Sections 185 and 186 of the Act, in respect of grant of loans, making investments and
providing guarantees and securities, as applicable.

(v) According to information and explanation provided to us, the Company has not accepted any
deposits during the year and hence reporting under clause 3(v) of the order is not applicable to the
company.

(vi) The maintenance of cost records has been specified by the Central Government under section 148(1)
of the Act. We have broadly reviewed the cost records maintained by the Company pursuant to the
Companies (Cost Records and Audit) Rules, 2014, as amended prescribed by the Central Government
under sub-section (1) of Section 148 of the Acl, and are of the opinion that, prima facie, the
prescribed cost records have been made and maintained We have, however, not made a detailed
examination of the cost records with a view to determine whether they are accurate or complete.

(vii) According to the information and explanations given to us, in respect of statutory dues:

a. Company is regular in depositing undisputed statutory dues including Provident Fund,
Employees' State Insurance, Income tax, Customs Duty, Goods and Services Tax, Cess and other
material statutory dues applicable to it to the appropriate authorities.

There were no undisputed amounts payable in respect of Provident Fund, Employees' State

Insurance, Income-tax, Sales Tax, Service Tax, Customs Duty, Value Added Tax, Goods and

Services Tax, Cess and other material statutory dues in arrears as at March 31, 2021 for a period
ICAI more than six months from the date they became payable

Regn. No. ,
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b. According to the information and explanation provided to us, there are no dues of Income-tax,
Sales tax, Service tax, Value added tax and Goods and Service tax as at March 31, 2021, which
have not been deposited with the appropriate authorities on account of any dispute, except as

stated below:

A t A nt Peri
Name Of Nature Of Forum Where dispute rmoun mou. I.Od Fo
The Statute b s vendin Involved Unpaid which it
€ Statu ues P J (Rs.) (Rs.) relates
Deputy Commissioner
Income Tax FY
- 1,454,760 1,454,760
Act 1961 Income Tax for Income Tax _ , , 2011-12
Appeals -Mumbai
Deputy Commissioner FY
27,370,460 27,370,460
for Sales Tax Rajasthan e ’ 2014-15
Deputy Commissioner FY
1,367,179 1,367,179
for Sales Tax Karnataka 367, 2015-16
Deputy Commissioner FY
11,306,515
for Sales Tax- Mumbai 11,306,515 ! 2016-17
Dy. Commissioner of Fy
Sales Tax (CST), 8,590,662 8,590,662
. 2015-16
Value Added Mumbai
Sales Tax Act Tax/Central
1956 Dy. Commissioner of 5 FY
Sales Tax Sales Tax, Mumbai 9,270,536 9,270,546 2015-16
Dy. Commissioner of FY
1,022,937 22,937
Sales Tax, Gujarat 022, 1,022,93 2016-17
Dy. Commissioner of Ey
Commercial Tax, 3,848,827 3,848,827
2015-16
Karnataka
Dy. Commissioner of FY
Commercial Tax, 19,402,923 19,402,923
2016-17
Karnataka
Sales Tax Act  Professional  Deputy Commissioner 90.000 90.000 FY 14-15
1956 Tax for Sales Tax Telangana ’ ! To
FY 19-20
Goods & . 1,670,043 1,670,043 FY 18-19
. Maharashtra Goods & Service Tax
service Tax GST Department, Mumbai
Act 2017 P ’ 6,681,215 6,681,215 FY 19-20

(viii}  In our opinion and according to the information and explanations given to us, the Company has
not defaulted in the repayment of loans or borrowings to financial institutions and banks and
there are no borrowings from government. The Company has not issued any debentures.

(ix) In our opinion and according to the information and explanations given to us, money raised by

way of the term loans have been applied by the Company during the year for the purposes for
which they were raised, other than temporary deployment pending application of proceeds. The

Company has not raised moneys by way of initial public offer of further public offer (including debt
instruments)

ICAl
= Regn. No.
109983w
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(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

Based upon the audit procedures performed by us and according to the information and
explanations provided to us, no material fraud by the Company or any. material fraud on the
Company by its officers or employees has been noticed or reported during the year.

The company is a private limited company and hence the provisions of Section 197 of the
companies Act, 2013 do not apply to the company, accordingly paragraph 3 (xi) of the order is not
applicable to the company.

The Company is not a Nidhi Company. Accordingly, reporting on Para 3(xii) is not applicable

According to the information and explanation provided to us, all transactions with the related
parties are in compliance with Sections 177 and 188 of the Act, wherever applicable, and the
details have been disclosed in the Standalone Financial Statements as required by the applicable
Ind AS.

According to the information and explanation provided to us, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible debentures and
hence reporting under clause (xiv) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, during the year the
Company has not entered into any non-cash transactions with its directors or persons connected
with him and hence provisions of section 192 of the Companies Act, 2013 are not applicable.

According to the information and explanation provided to us, the Company is not required to be
registered under Section 45-|A of the Reserve Bank of India Act, 1934. Accordingly, reporting on
Para 3(xvi) is not applicable.

Sharp &Tannan Associates
Chartered Accountants
Firm’s Registration No.: 109983W

by the hand of
b

tCAl
« Regn.No. ,
109983W

-

CA Pramod Bhise

@/ Partner
Membership No.: (F) 047751

Pune: May 29, 2021 UDIN: 21047751AAAADQ5011
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Annexure B to the Independent Auditor’s Report on the Standalone Financial Statements of GMP
TECHNICAL SOLUTIONS PRIVATE LIMITED for the year ended March 31, 2021.

(Referred to in paragraph 2 (F) under the heading, “Report on Other Legal and Regulatory
Requirements” of our Report on even date)

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of GMP TECHNICAL SOLUTIONS
PRIVATE LIMITED (hereinafter referred as “the Company”) as of March 31, 2021 in conjunction with our
audit of the Standalone Financial Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s Management and Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the guidance note. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the guidance note and the
Standards on Auditing issued by ICAl and deemed to be prescribed under section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the Standalone Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit n on the Company's internal financial controls system over financial reporting
annan

ICAl
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Page 8 of 9



Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Standalone Financial
Statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that{1)
pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of Standalone Financial Statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
Standalone Financial Statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

in our opinion and to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2021, based on the internal financial control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (hereinafter referred as “the guidance note”) issued
by the Institute of Chartered Accountants of India (hereinafter referred as “ICAI”).

Sharp &Tannan Associates
Chartered Accountants

Firm’s Registration No.: 109983W
by the hand of

ICAI
+ Regn. No.
109983w
CA Pramod Bhise
Partner
Membership No.: (F) 047751
Pune: May 29, 2021 UDIN: 21047751AAAADQ5011
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Technical Solutions Private Limited
Sheet as at March 31, 2021

Particulars

A ASSETS

(1) Non-Current Assets
{a) Property, Plant and Equipment
{b) Other Intangible Assets
{c} Right-of-use assets
(d} Financial Assets
(i) Investments
(i) Loans Receivables considered good - unsecured
(iti) Others Financial Assets
(e) Income Tax Assets {net)
(f) Deferred Tax Assets (net)
(g) Other Non-Current Assets

Total Non - Current

(2) Current Assets

(a) Inventories

(b) Financial Assets
(i) Trade Receivables considered good - unsecured
(i) Cash and Cash Equivalents
(iii) Bank balances other than {ii) above
{(iv) Loans Receivables considered good - unsecured
(v) Others Financial Assets

(c} Other Current Assets

Total Current

Total Assets
B EQUITY AND LIABILITIES
(1)
{a) Equity Share Capital
(b) Other Equity
Total

(2) Non-Cu-rent Liabilities
(a) Financial Liabilities
(i) Borrowings
(it) Other Financial Liabilities
(c) Other Non Current Liabilities
Total Non - Current
(3) Current Liabilities
(a) Financial Liabilities
(i) Borrowings
{ii) Trade Payables
- Total Outstanding due of Small and Micro Enterprises

Total Outstanding due of Creditors other than Small & Micro Enterprises

(iii) Other Financial Liabilities
{b) Provisions
{c) Other Current Liabilities
Total Current

Total Equity and Liabilities

Summary of significant accounting polices

See accompanying notes forming part of the financial statements.
In terms of our report attached.
For Sharp & Tannan Associates
Chartered Accountants

Firm's Registration No: 109983W oY
iCAI
* * Regn. NO. +* M
109983W UMagy
Pramod Bhise ¢
Partner
Membership No. : (F) 047751
Place : Pune

Date : May 29,2021

n
Note No As al March 31, As at March 31,
ote e 2021 2020
3 2,658.50 2,837.60
4a 14.00 5.95
ab 63.60 116.94
5
7 359.34 880.40
8 269.58 143.09
300.43
9 663.64 707.26
10 21.47 41.38
4,050.13 5,033.05
11 1,846.18 1,701.50
6 5,653.14 5,728.13
12a 799.84 43433
12b 1,394.28 723.79
7 34.37 61.19
8 285.50 61.34
10 467.42 543,98
10,480.73 9,254.26
14,530.86 14,287.31
13 1.49 1.4%
13.1 6,635.03 6,211.95
6,636.52 6.213.44
14 1,021.56 1,044.79
16 24.11 27.72
18 64.08 7.18
1,109.75 1,079.69
19 1,610.65 1,769.01
15
273.63 232.44
2,976.02 2,864.93
16 101.26 183.31
17 432.67 406.95
18 1,390.36 1,537.54
6,784.59 6,994.18
14,530.86 14,287.31
18&2
3-36

For and on behalf of the Board of Directors
GMP Technical Solutions Pvt Ltd

Director Director
(DIN : 02504124) (DIN: 00436908)
Place : Pune Place : Pune

Date : May 29,2021

Date : May 29,2021



Technical Solutions Private Limited
of Profit and Loss for the year ended March 31, 2021

Particulars

(1) Revenue from operations
()] Other Income
() Total Income (1 +11)

(v} EXPENSES
(a) Cost of materials consumed
(b) Changes in stock of FG, WIP
(c) Employee benefit expense
(d) Finance costs
(e) Depreciation and amortization expense
{f) Other expenses
Total Expenses (1V)

v) Profit before tax {lli - 1V)
(V1) Tax Expenses
(1) Current tax
(2) Deferred tax
Total Tax Expense

(vi)  Profit after tax (V- V1)

(vill)  Other comprehensive income
(i) Iltems that will not be reclassified to profit or loss - Gratuity

(ii) Income tax relating to items that will not be reclassified to profit or loss

(IX)  Total comprehensive income for the year (VI + VIIt)

(X) Basic & Diluted earnings per equity share (Rs.)

Summary of significant accounting polices

See accompanying notes forming part of the financial statements.

In terms of our report attached.
For Sharp & Tannan Associates
Chartered Accountants

Firm's Registration No: 109983W

heS
|CAl

Regn. No «

109983W
Pramod Bhise
Partner
Membership No. : {F) 047751
Place : Pune

Date : May 29,2021

In
Note N Year ended March Year ended March
o 31,2021 31, 2020

20 15,054 31 15,284.32

21 365.13 456.96

15,419.44 15,741.28

22.a 9,685.60 9,491.79

22.b (90 08) 24.81

23 2,467.34 2,961.43

24 235,58 457.21

3&4 467.96 614.76

25 2,249.50 2,088.96

15,015.90 15,638.96

403.54 102.32

9&91 4.00

9&9.1 43.62

43.62 4.00

359.92 98.32

84.40 (68.71)

(21.24, 17.30

63.16 {51.41)

423.08 46.91

26 2,410.69 658.50
1&2
3-36

For and on behalf of the Board of Directors
GMP Technical Solutions Pvt Ltd
(CIN: U74999MH2003PTC142312)

Siddharth V. Moorthy I\ﬁna
Director Director

(DIN : 02504124) (DIN: 00436908)
Place : Pune Place : Pune

Date : May 29,2021 Date : May 29,2021



Private Limited
Cash Flow Statement for the year ended March 31,2021

Pat liculars

A. flow from operating activities

Profit before tax

Adjustments for:
Depreciation and amortisation expenses
Finance costs
Liabilities no longer required written back
Provision for bad and doubtful debts and advances
Bad Debts
Net Loss arising on financials Assets designated as at FVTPL
Interest Income
Loss on Sale of Fixed Assets
Deferred Tax Expense

profit before working capital changes
in working capital:
for (increase) / decrease in operating assets:

Inventories
Loans
Other Financial Assets
Other non - current assets
Other Current Assets
Trade receivables

for increase / (decrease) in operating liabilities:
Trade and other payables
Current provisions
Other Financial Liabilities
Other Liabilities

Cash generated from operations
Net income tax {paid) / refunds

Net cash flow from / (used in) operating activities (A)
B. Cash flow from investing activities

For the year ended March 31, 2021

467 96
235.58
26.21
115.01
7269
400.00

190
43 62

(144.68)
147.88
{214 59)
76.54
19.91

126 06
88 88
(82.05)

Payments for property, plant & equipment, other intangible assets and capital work in

progress
Proceeds on sale of Property, Plant and Equipments
with banks
from bank on Fixed deposit
Impact on adoption of IND AS 116

cash flow from / (used in) investing activities (8)
Cash flow from financing activities
of Preference share capital
increase / {decrease} in working capital borrowings
from non-current borrowings
from current borrowings
cost

cash flow from Generated/{used in) financing activities (C)
increase / (decrease) in Cash and cash equivalents (A+B+C)

and cash equivalents at the beginning of the year
and cash equivalents at the end of the year

and cash equivalents at the end of the period comprises of:

(a) Balances with Current accounts (Net of Bank Overdraft}
(b) Cash on hand

of significant accounting polices

notes of the financial statements.

Notes:

4.96
(766.61)
81.18

(60 00)

36.77

359.92

1,601.77

1,413.14
300.43

365.51
43433
799.84

795.01
4.83
799.84

n

Tor the year ended March 31, 2020

98.31
614.76
457.21
(350 00)
668.06
(78.
1,309.29
1,407.60
36.25
(6.75)
(16 97)
9196
103.25
(803.87)
(57 21)
150.10
(398 65)
(1,596
(188.59)
4.60
(394 63)
94.34
(39 96)
456.05
121
121.74
434.33
427.39
6.93
434.33

1 The above Standalone Statement of Cash Flows has been prepared under the ‘Indirect Method' as set out in Ind AS 7, ‘Statement of Bash Flows'".

2. Figures in brackets represent outflows

In terms of our report attached

For Sharp & Tannan Associates
Chartered Accountants

Firm's Registration No: 109983W

ICAI
» Regn. No.
109983W

Pramod Bhise **
Partner
No.: (F) 047751
Pune

- Mumgy

For and on behalf of the Board of Directors
GMP Technical Solutions Pvt Ltd
{CIN: U74999MH2003PTC142312)

V. Moorthy

Director
(DIN 02504124}
Place Pune

Date 29,2021

Place Pune
Date :



GMP Technical Solutlons Private Limited
Statement of changes in equity for the year ended March 31, 2021

A: Changes in Equity
Particulars

Equity

Balance outstanding at the beginning of the year
Add: Additional shares issued during the year year
Less: Shares forfeited/Bought back during the year
Ralance outstanding at the end of the vear

Particulars

Balance as at April 1, 2020

Other Comprehensive income for the year, net of income tax
Transfer/Creation to CRR (Refer Note No. 13.1)

Profit for the year

Subtotal

Balance at the end of March 31. 2021

Particulars

Balance as at April 1, 2019

Other Comprehensive income for the year, net of income tax
Transistional Impact on adoption of IND AS 116

Profit for the year

Subtotal

Balance at the end of March 2020
Summary of significant accounting polices
See accompanying notes forming part of the financial statements.

In terms of our report attached.
For Sharp & Tannan Associates
Chartered Accountants

Firm's Registration No: 109983W

. ICAI
» Regn.No. .
Pramod Bhise » * 109983W
Partner
Membership No. : (F) 047751
Place : Pune

Date : May 29,2021

As at March 31,
2021

1.49

General reserve

134.57

134.57

General reserve

134.57

134.57
182

3-36

n
As at March 31,
2020

1.49

1.49

Capital Redemption Retained

Reserve earnings
150.00 5,927.38
63.16
60.00 (60.00)
359.92
60.00 363.08
210.00 6.290.46

Capital Redemption Retained
Reserve earnings

150.00 5,920.45

{51.42)

(39.96)

98,31
6.94

150.00 5.927.38

For and on behalif of the Board of Directors
GMP Technical Solutions Pvt Ltd
(CIN: U74999MH2003PTC142312)

Siddharth V. Moorthy

Director

(DIN : 02504124) (DIN:
Place : Pune Place
Date : May 29,2021 Date :

Total

6,211.95
63.16

359.92
423.08

6.635.03

Total

6,205.02
(51.42)
(39.96)

98.31
6.94

6,211.95

00436908)

: Pune

May 29,2021



GMP Technical Solutions Private Limited
Notes forming part of the standalone financial statements

1. CORPORATE INFORMATION

The Company was incorporated on September 22, 2003. The Company is engaged in Manufacturing of Clean Room Partition, Doors, Pharma certifications, Turnkey Projects and trading
business The Company is a subsidiary of Vascon Engineers Limited, Pune The Company's Head office is located at Mumbai, Manufacturing facility is located at Baddi and having various
branches in India

2, SIGNIFICANT ACCOUNTING POLICIES:

2.01 Statement of Compliance

In accordance with the notification issued by the Ministry of Corporate Affairs, the Company has adopted Indian Accounting Standards (referred to as “Ind AS") notified under the
Companies (Indian Accounting Standards) Rules, 2015.

2.02 Basis of preparation and presentation
These financial statements have been prepared on the historical cost basis, except for certain financial instruments which are measured at fair values at the end of each reporting period, as
explained in the accounting policies below. Historical cost is generally based on the fair value of the consideration given in exchange for goods and services.

2.03 Use of estimate

The preparation of these financial statements in conformity with the recognition and measurement principles of Ind AS requires the management of the Company to make estimates and
assumptions that affect the reported balances of assets and liabilities, disclosures relating to contingent liabilities as at the date of the financial statements and the reported amounts of
income and expense for the periods presented

Estimates and underlying assumptions are reviewed on an ongoing basis Revisions to accounting estimates are recognised in the period in which the estimates are revised and future
periods are affected. The management believes that the estimates used in preparation of the financial statements are prudent and reasonable. Future results could differ due to these
estimates and differences between actual results and estimates are recognized in the periods in which the results are known/materialize

Key source of estimation of uncertainty at the date of the financial statements, which may cause a material adjustment to the carrying amounts of assets and liabilities within the next
financial year, is in respect of impairment of investments, useful lives of property, plant and equipment, valuation of deferred tax liabilities and provisions and contingent liabilities

Estimation of uncertainties relating to the global health pandemic from COVID-19:

The Company has evaluated the likely impact of the COVID-19 on the overall business of the Company Though it is too early to estimate the same in view of the volatility in the global
economic conditions pursuant to this pandemic; the Company as at the date of the approval of these financials, has used various available sources of information to analyse the carrying
amount of its financial assets and exposures The impact of COVID-19 on the Company's financial statements may differ from the estimate as on the date of the approval of the financial
statements

Impairment of investments
The Company reviews its carrying value of investments carried at cost annually, or more frequently when there is indication for impairment. If the recoverable amount is less than its
carrying amount, the impairment loss is accounted for.

Useful lives of property, plant and equipment
The Company reviews the useful life of property, plant and equipment at the end of each reporting period This reassessment may result in change in depreciation expense in future
periods

Valuation of deferred tax assets
The Company reviews the carrying amount of deferred tax assets at the end of each reporting period The policy for the same has been explained under Note 2.10.

Provisions and contingent liabilities
Provisions are recognized when the Company has a present legal or constructive obligation as a result of past events; it is probable that an outflow of resources will be required to settle
the obligation; and the amount can be reliably estimated

Provisions are measured at the present value of the expenditures expected to be required to settle the obligation using a pre-tax rate that reflects current market assessments of the time
value of money (if the impact of discounting is significant} and the risks specific to the obligation. The increase in the provision due to unwinding of discount over passage of time is
recognized as finance cost Provisions are reviewed at the each reporting date and adjusted to reflect the current best estimate. If it is no longer probable that an outflow of economic
resources will be required to settle the obligation, the provision is reversed.

A provision for onerous contracts is recognized when the expected benefits to be derived by the Company from a contract are lower than the unavoidable cost of meeting its obligations
under the contract. The provision is measured at the present value of the expected net cost of continuing with the contract. Before a provision is established, the Company recognizes any
impairment loss on the assets associated with that contract

A disclosure for a contingent liability is made where there is a possible obligation that arises from past events and the existence of which will be confirmed only by the occurrence or non
occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises from the past events where it is either not probable
that an outflow of resources will be required to settle the obligation or a reliable estimate of the amount cannot be made Contingent liabilities are not recognised in the financial
statements. A contingent asset is neither recognised nor disclosed in the financial statements

Fair value measurements and valuation processes

Some of the Company’s assets and liabilities are measured at fair value for financial reporting purposes. The Company has obtained independent fair valuation for financial instruments
wherever necessary to determine the appropriate valuation techniques and inputs for fair value measurements. In some cases the fair value of financial instruments is done internally by
the management of the Company using market-observable inputs.

ICAIl
« Regn. No.
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In estimating the falr value of an asset or a liability, Lhe Company uses market-observable dala (o the extentilis available Where Level 1 inputs are not avallable, the Coinpany engages
third party qualified valuers to perform the valuation The qualified external valuers establish the appropriate valuation techniques and inputs to the model The external valuers report the
management of the Company findings every reporting period to explain the cause of fluctuations in the fair value of the assets and liabilities

Information about the valuation techniques and inputs used in determining the fair value of various assets and liabilities are disclosed in notes no 28

impact on revenue:
The Company has re-evaluated the probable revenues from customers in various verticals to assess any possible drops in revenue from any of these verticals due to the economic stress
caused by COVID— 19 Accordingly, it is the opinion of the Company that the customers could re-prioritise their discretionary spend in the immediate future to conserve resources

The impact assessment of COVID — 19 is a continuing process given the uncertainties associated with its nature and duration The Company has considered the same to the extent known
currently and has taken steps to measure the cost budgets required to complete its performance obligations in respect of fixed price contracts and incorporated the impact of likely delays
and costs in meeting its obligations.

Expected credit loss:

The Company has considered the current and anticipated future economic conditions relating to industries the Company deals with and the countries where it operates. In calculating
expected credit loss, the Company has also considered related credit information for its customers to estimate the probability of default in future and has taken into account estimates of
possible effect from the pandemic relating to COVID -19 using the forward looking approach prescribed by Ind AS 109

Impact on unhedged foreign currency expasure:
Based on its assessment, the Company believes that the probability of occurrence of its forecasted transactions are not likely to be impacted by COVID - 19 Hence, the Company continues
to believe that there is no foreseeable impact on the effectiveness of its cash flow hedges due to this global pandemic

2.04 Revenue Recognition
Revenue is measured at the fair value of the consideration received or receivable Revenue is reduced for estimated customer returns, rebates and other similar allowances

1. Sale of goods

Revenue from the sale of goods is recognised when the goods are delivered and titles have passed, at which time all the following conditions are satisfied:

« the Company has transferred to the buyer the significant risks and rewards of ownership of the goods;

« the Company retains neither continuing managerial involvement to the degree usually associated with ownership nor effective control over the goods sold;
« the amount of revenue can be measured reliably;

= it is probable that the economic benefits associated with the transaction will flow to the Company; and

= the costs incurred or to be incurred in respect of the transaction can be measured reliably

Revenue from sales and operation includes Excise Duty but excludes Sales Tax and Value Added Tax.

2. Income from services

Revenues from contracts priced on a time and material basis are recognised when services are rendered and related costs are incurred Revenues from turnkey contracts, which are
generally time bound fixed price contracts, are recognised over the life of the contract using the proportionate completion method, with contract costs determining the degree of
completion. Foreseeable losses an such contracts are recognised when probable.

Revenues from maintenance contracts are recognised pro-rata over the period of the contract.

3 Dividend income from investments is recognised when the shareholder's right to receive payment has been established (provided that it is probable that the economic benefits will flow
to the Company and the amount of income can be measured reliably).

4. Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and the amount of income can be measured reliably. Interest
income is accrued on a time basis, by reference to the principal outstanding and at the effective interest rate applicable, which is the rate that exactly discounts estimated future cash
receipts through the expected life of the financial asset to that asset’s net carrying amount on initial recognition

2.05 Leases

Ind AS 116 requires lessees to determine the lease term as the non-cancellable period of a lease adjusted with any option to extend or terminate the lease, if the use of such option is
reasonably certain. The Company makes an assessment on the expected lease term on a lease-by-lease basis and thereby assesses whether it is reasonably certain that any options to
extend or terminate the contract will be exercised. In evaluating the lease term, the Company considers factors such as any significant leasehold improvements undertaken over the lease
term, costs relating to the termination of the lease and the importance of the underlying asset to the Company’s operations taking into account the location of the underlying asset and the
availability of suitable alternatives The lease term in future periods is reassessed to ensure that the lease term reflects the current economic circumstances After considering current and
future economic conditions, the Company has concluded that no changes are required to lease periods relating to the existing lease contracts

2.06 Foreign Currency

The functional currency of the Company is Indian rupee

Income and expenses in foreign currencies are recorded at exchange rates prevailing on the date of the transaction Foreign currency monetary assets and liabilities are translated at the
exchange rate prevailing on the balance sheet date and exchange gains and losses arising on settlement and restatement are recognised in the statement of profit and loss.

2.07 Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets are added to the cost of those assets, until such time as the assets are substantially
ready for their intended use. Interest income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted from the borrowing
costs eligible for capitalisation

All other borrowing costs are recognised in profit or loss in the period in which they are incurred
2.08 Government grants
{i) Government grants in respect to manufacturing unites located in developing regions :

The Company is entitled to various incentives from government authorities in respect of manufacturing units located in developing regions The Company accounts for its entitlements on
accrual basis on approval of the initial claim by the relevant authorities and there is reasonable assurance that the grants will be received

MUMBA!



(i) Government grants in respect of additional Capital Expenditures :

Guvernment grants whose primary condition is that the Company should purchase, construct or otherwise acquire capital assets is accounted for as delerred income The grant is
recognized as income over the life nf 3 depreriahle asset hy arcaonting deferred income in the Statement of Profit and | nss an a systematic and rarinnal basis aver the useful lifa of the
asset,

{iii} Export Incentives
Government grants that are receivable as compensation for expenses already incurred are netted off against relevant expenditure in statement of profit and loss

2.9 Employee benefits

(1) Defined Contribution Plan:

Payments to defined contribution retirement benefit schemes viz Company's Provident Fund Scheme and Superannuation Fund are recognised as an expense when the employees have
rendered the service entitling them to the contribution

(2} Defined Benefit Plan:

For defined benefit retirement benefit plans, the cost of providing benefits is determined using the projected unit credit method, with actuarial valuations being carried out at the end of
each annual reporting period Remeasurement, comprising actuarial gains and losses, the effect of the changes to the asset ceiling (if applicable} and the return on plan assets {excluding
interest), is reflected immediately in the statement of financial position with a charge or credit recognised in other comprehensive income in the period in which they occur

Remeasurement recognised in other comprehensive income is reflected immediately in retained earnings and will not be reclassified to profit or loss Past service cost is recognised in
profit or loss in the period of a plan amendment Net interest is calculated by applying the discount rate at the beginning of the period to the net defined benefit liability or asset Defined
benefit costs are categorised as follows:

o service cost (including current service cost, past service cost, as well as gains and losses on curtailments and settlements};

« net interest expense or income; and

* remeasurement

(i) Gratuity: The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees. The plan provides for a lump sum payment to vested
employees at retirement, death while in employment or on termination of employment of an amount equivalent to 15/26 days salary payable for each completed year of service Vesting
occurs upon completion of five years of service The Company accounts for the liability for gratuity benefits payable in future based on an independent actuarial valuation The Company
has taken a Group Gratuity cum Life Assurance Scheme with Bajaj Allianz for future payment of gratuity to the eligible employees

(i) Compensated Absences: The Company provides for the encashment of compensated absences with pay subject to certain rules The employees are entitled to accumulate compensated
absences subject to certain limits, for future encashment Accumulated leave, which is expected to be utilised within the next twelve months, is treated as short-term employee benefit and
the accumulated leave expected to be carried forward beyond twelve month is treated as long-term employee benefit which are provided based on the number of days of un utilised
compensated absence on the basis of an independent actuarial valuation

2.10 Taxation

Income tax expense comprises current tax expense and the net change in the deferred tax asset or liability during the year Current and deferred tax are recognised in profit or loss, except
when they relate to items that are recognised in other comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised in other comprehensive
income or directly in equity, respectively income tax expense represents the sum of the tax currently payable and deferred tax

Current income tax
The tax currently payable is based on taxable profit for the year Taxable profit differs from ‘prafit before tax’ as reported in the statement of profit or loss and other comprehensive
income/statement of profit or loss because of items of income or expense that are taxable or deductible in other years and items that are never taxable or deductible

The Company's current tax Is calculated uslng tax rates that have been enacted or substantlvely enacted by the end of the reporting period.

Advance taxes and provisions for current income taxes are presented in the balance sheet after off setting advance tax paid and income tax provision arising in the same tax jurisdiction and
where the relevant tax paying units intends to settle the asset and liability on a net basis

Deferred income taxes

Deferred income tax is recognised using the balance sheet approach Deferred income tax assets and liabilities are recognised for deductible and taxable temporary differences arising
between the tax base of assets and liabilities and their carrying amount, except when the deferred income tax arises from the initial recognition of goodwill or an asset or liability in a
transaction that is not a business combination and affects neither accounting nor taxable profit or loss at the time of the transaction.

Deferred income tax asset are recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary differences and the carry forward of
unused tax credits and unused tax losses can be utilised. The carrying amount of deferred income tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred income tax asset to be utilised

Deferred tax assets and liabilities are measured using substantively enacted tax rates expected to apply to taxable income in the years in which the temporary differences are expected to
be received or settled.

Deferred tax assets and liabilities are offset when they relate to income taxes levied by the same taxation authority and the relevant entity intends to settle its current tax assets and
liabilities on a net basis

Deferred tax assets include Minimum Alternate Tax {MAT} paid in accordance with the tax laws in Indla, which Is likely to glve future economie benefits In the form of avallabllity of set off
against future income tax liability Accordingly, MAT is recognised as deferred tax asset in the balance sheet when the asset can be measured reliably and it is probable that the future
economic benefit associated with the asset will be realised.

The Company recognises interest levied and penalties related to income tax assessments in income tax expenses

2.11 Property, Plant and Equipment

Property, plant and equipment held for use in production or supply of goods or services or for administrative purposes are stated at cost less accumulated depreciation/amortization less
accumulated impairment, if any The cost of fixed assets comprises its purchase price net of any trade discounts and rebates, any import duties and other taxes (other than those
subsequently recoverable from the tax authorities), any directly attributable expenditure on making the asset ready for its intended use, and interest on borrowings attributable to
acquisition of qualifying fixed assets up to the date the asset is ready for its intended use.

Capital work-in-progress for production, supply of administrative purposes is carried at cost less accumulated impairment loss, if any, until construction and installation are complete and
the asset is ready for its intended use



Depreciation is recognized (other than on capital work-in-progress) on a written down value method over the estimated useful lives of assets Depreciation on assets acquired/ purchased,
sold/discarded during the year 15 provided on a pro-rata basis from the date of cach addition till the date of sale/retirement The estimated useful lives of assets are stated below:

rs
nta
res
3to6
costing Rs. 5,000 or Fully depreciated in
the of

* Estimated useful life of assets consistent with the useful life specified in the Schedule Il of the Companies Act, 2013

The economic useful lives of assets is assessed based on a technical evaluation, taking into account the nature of assets, the estimated usage of assets, the operating conditions of the
assets, past history of replacement, anticipated technological changes, maintenance history, etc.The estimated useful life is reviewed at the end of each reporting period, with effect of any
change in estimate being accounted for on a prospective basis.

Where the cost of part of the asset is significant to the total cost of the assets and the useful life of that part is different from the useful of the remaining asset, useful life of that significant
part is determined separately Depreciation of such significant part, if any, is based on the useful life of that part Freehold land is not depreciated.

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are expected to arise from the continued use of the asset. Any gain or loss
arising on the disposal or retirement of an item of property, plant and equipment, determined as the difference between the sales proceeds and the carrying amount of the asset, is
recognized in the Statement of Profit or Loss

2.12 Intangible Assets

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortization. Amortization is recognized on a written down value basis over their
estimated useful lives of 3/6 Years, which reflects the pattern in which the asset’s economic benefits are consumed The estimated useful life, the amortization method and the
amortization period are reviewed at the end of each reporting period, with effect of any change in estimate being accounted for on a prospective basis.

An intangible asset is derecognized on disposal or when no future economic benefits are expected from use or disposal Gains or losses arising from de-recognition of an intangible asset,
measured as the difference between the net disposal proceeds and the carrying amount of the asset, and are recognized in the profit or loss when the asset is derecognized.

2.13 Impairment

Financial assets (other than at fair value)

The Company assesses at each date of balance sheet whether a financial asset or a group of financial assets is impaired

Ind AS 109 requires expected credit losses to be measured through a loss allowance The Company recognises lifetime expected losses for all contract assets and / or all trade receivables
that do not constitute a financing transaction.

For all other financial assets, expected credit losses are measured at an amount equal to the 12 month expected credit losses or at an amount equal to the life time expected credit losses if
the credit risk on the financial asset has increased significantly since initial recognition

2.14 Inventories

Inventories of raw materials, work-in-progress, ctock-in-trade and stores & spares are valued at the lower of cost and net realizable value after providing for obsolescence and other losses,
where considered necessary. Cost is ascertained on a First in First out basis Valuation of work-in-progress and finished goods includes proportionate production overheads Finished goods
and imported materials lying in bonded/custom warehouses are valued inclusive of duty payable thereon.

2.15 Financial instruments

Financial assets and liabilities are recognised when the Company becomes a party to the contractual provisions of the instrument. Financial assets and liabilities are initially measured at fair
value Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair value
through profit or loss) are added to or deducted from the fair value measured on initial recognition of financial asset or financial liability

Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that are subject to an insignificant risk of change in value and
having original maturities of three months or less from the date of purchase, to be cash equivalents Cash and cash equivalents consist of balances with banks which are unrestricted for
withdrawal and usage

Financial assets al amortised cost
Financial assets are subsequently measured at amortised cost if these financial assets are held within a business whose objective is to hold these assets in order to collect contractual cash
fluws and Lhe contiactual terius of the financial asset give rise un specified dates Lo cash flows Lhal are solely payrnents of principal and interesl on the principal amounl outslanding.

Financial assets at fair value through other comprehensive income

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business whose objective is achieved by both collecting
contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding

Financial assets at fair value through profit or loss
Financial assets are measured at fair value through profit or loss unless it is measured at amortised cost or at fair value through other comprehensive income on initial recognition The
transaction costs directly attributable to the acquisition of financial assets and liabilities at fair value through profit or loss are immediately recognised in profit or loss
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Investment in subsidiaries
Investment in subsidiaries are measured at cost as per Ind AS 27 - Separate Financial Statements

Financial liabilities
Financial liabilities are measured at amortised cost using the effective interest method.

Financial guarantee contracts:

A Financial guarantee contract is a contract that requires the issuer to make specified payments to reimburse the holder for a loss it incurs because a specified debtor fails to make
payments when due in accordance with the terms of a debt instruments

Financial guarantee contracts issued by a holding company are initially measured at their fair values and, if not designated as at FVTPL, are subsequently measured at the higher of :

+ The amount of loss allowance determined in accordance with impairment requirements of IND AS 109; and

» The amount initially recognised less, when appropriate, the cumulative amount of incormne recognised in accordance with the principles of IND AS 18

Equity instruments
An equity instrument is a contract that evidences residual interest in the assets of the company after deducting all of its liabilities. Equity instruments recognised by the Company are
recognised at the proceeds received net off direct issue cost.

Reclassification of Financial Assets

The Company determines classification of financial assets and liabilities on initial recognition. After initial recognition, no reclassification is made for financial assets which are equity
instruments and financial liabilities For financial assets which are debt instruments, a reclassification is made only if there is a change in the business model for managing those assets.
Changes to the business model are expected to be infrequent The Company's senior management determines change in the business model as a result of external or internal changes
which are significant to the company’s operations Such changes are evident to external parties A change in the business model occurs when a company either begins or ceases to perform
an activity that is significant to its operations If the Company reclassifies financial assets, it applies the reclassification prospectively from the reclassification date which is the first day of
the immediately next reporting period following the change in business model. The Company does not restate any previously recognized gains, losses (including impairment gains and
losses} or interest

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if there is currently enforceable legal right to offset the recognized amounts and there
is an intention to settle on a net basis. to realize the assets and settle the liabilities simultanecusly

2.16 Earnings Per Share (EPS)

The Company reports basic and diluted earnings per share in accordance with Ind AS 33 on Earnings per share. Basic earnings per share is computed by dividing the net profit or loss for the
period by the weighted average number of equity shares outstanding during the period Diluted earnings per share is computed by dividing the net profit or loss for the period by the
weighted average number of equity shares outstanding during the period as adjusted for the effects of all diluted potential equity shares except where the results are anti-dilutive.

2.17 Cash flow statement
The Cash Flow Statement is prepared by the indirect method set out in Ind AS 7 on Cash Flow Statements and presents cash flows by operating, investing and financing activities of the
Company.

2.18 Current/Non-Current Classification

The Company presents assets and liabilities in the balance sheet based on current/non-current classification An asset is classified as current when it satisfies any of the following criteria:
- It is expected to be realized or intended to be sold or consumed in normal operating cycle

- It is held primarily for the purpose of trading

- It is expected to be realized within 12 months after the date of reporting period, or

- Cash and cash equivalent unless restricted from being exchanged or used to settle a liability for at least 12 months after reporting period

Current assets include the current portion of non-current financial assets

All other assets are classified as non-current

A liability is current when it satisfies any of the following criteria:

- It is expected to be settled in normal operating cycle

-1tis held primarily for the puipose of trading

- It is due to be settled within 12 months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least 12 months after the reporting period Current liabilities include the current portion of long term financial
liabilities.

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets and their realization in cash and cash equivalents The Company has identified 12 months as its operating cycle

2.19 Share Capital
Ordinary Shares
Ordinary shares are classified as equity Incremental costs, if any, directly attributable to the issue of ordinary shares are recognized as a deduction from other equity, net of any tax effects.
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2.20 Fair Value Measurement

Fair value is the price that would be received from the sale of an asset or paid to transfer a liability in an arderly transaction between market participants at the measurement date The fair
value measutenment s based on the presurnption that Uie Ltansactlon Lo sell @i asset oi transter the habilily takes place either:

-in the principle market tor the asset or liability

- In the absence of principle markel, It Lhe most advanlagevus midrkel for Lhe gssel o ligbitity

The principle or the most advantageous market must be accessible by the Company

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that market participants act in
their economic best interest

The fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by using the asset in its highest and best use or by selling
it to another market participant that would use the asset in its highest and best use

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximizing the use of relevant
observable inputs and minimizing the use of unobservable inputs

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy, described as follows, based on the lowest
level input that is significant to the fair value measurement as a whole:

- Level 1 — Quoted (Unadjusted) Market prices in active markets for incidental assets or liabilities

- Level 2 —Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable

- Level 3 — Valuation Techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company determines whether transfers that have occurred between levels in the hierarchy
by re-assessing categorization (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

Determination of Fair Value

1) Financial Assets - Debt Instruments at amortized cost

After initial measurement the financial assets are subsequently measured at amortized cost using the Effective Interest Rate {(EIR) method Amortized cost is calculated by taking into
account any discount or premium on acquisition and fees or cost that are an integral part of the EIR

2) Financial Assets - Debt Instruments at Fair Value through Other Comprehensive Income (FVTOCI)
Measured initially as well as at each reporting date at fair value Fair value movements are recognized in the Other Comprehensive Income {OCl). On derecognition of the asset, cumulative
gain or loss previously recognized in OCl is reclassified from the equity to P&L.

3) Debt instruments, derivatives and equity instruments at Fair Value through Profit or Loss (FVTPL)
FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at amortized cost or as FVTOC|, is classified as at FVTPL

4) Financial Liabilities
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit & loss, loans and borrowings, payables, or as derivatives designated as hedging
instruments in an effective hedge, as appropriate

All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs. The Companies financial
liabilities include trade and other payables, loans and borrowings including bank overdrafts and derivative financial instruments

Subsequent Measurement

Fair value through Profit & Loss
Financial liabilities at fair value through profit & loss include financial liabilities held for trading and financial liabilities designated upon initial recognition as at fair value through profit or
loss. All changes in fair value of such liabilities are recognized in statement of profit or loss.

Loans and Borrowings
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR method Gains and losses are recognized in profit or loss when
the liabilities are derecognized as well as through the EIR amortization process The EIR amortization is included as finance costs in the statement of profit and loss

2.21 Dividend
Dividend on share is recorded as liability on the date of approval by the shareholders

2.22 Investments
Long Term Investments are carried at cost Provision for diminution is made to recognize the decline, other than temporary in the value of these investments. Current investments are
carried at lower of the cost and fair value.

2.23 Segment Reporting

The Company identifies primary segments hased on the dominant snurce, nature of risks and returns and the internal nrganisation and management striirtiire The operating segments are
the segments for which separate financial information is available and for which operating profit / loss amounts are evaluated regularly by the Chief Operating Decision Maker (CODM) in
deciding how 1o allocale tesourees dind in assessing pecformane

'The accounting policies adopted for segment reporting are in line with the accounting policies of the Company. Segment revenue, segment expenses, segment assets and segment
liabilities have been identified to segments on the basis of their relationship to the operating activities of the segment Inter-segment revenue is accounted on the basis of transactions
which are primarily determined based on market / fair value factors Revenue, expenses, assets and liabilities which relate to the Company as a whole and are not allocable to segments on
reasonable basis have been “unallocated revenue / expenses / assets / liabilities”



Notes forming part of the Financial §

Note no 3: Property, Plant and Equipment

Particulars As at
01.04.2020

.and 440 02
{440 02)

3uildings 2,817.24
(2,817.24)

°lant & Equipment 5,82515
{5,678 17}

rurniture & Fixtures 201 46
(199 98)

vehicles 117.04
{105.67)

Leasehold Improvement 3856
(38.56)

Total 9.439.47
revious vear as at March 31. 2020 19.279.64!

year
~annan

ICAI

Gross Block

Additions

Deductions

during the year during the year

248

112.95
(148.99)

569
(1.48)

75.69
(24 41)

196.81
(174.88)

501
(200)

4523
(13.04)

50.24
115.0¢

As at 31.03.2021 As at 01.04.2020

440.02
(440.02)

2,81972
(2,817 24)

5,933 09
(5,825.15)

207.15
(201 46)

147.51
(117.04)

3856

(38 56)

9.586.05
(9.439.47

1,839.42
(1,747.78)!

4,473.94
(4,076 53)

163 50
{172 20)

79 60
(81.30)

45.42

(29.58)

5,602
(6.107

Depreciation
For the year  On deductions
8561
(91 65)
266.72 291
(398 55) (117)
4.45
(7 03) (15.73}
1216 40 47
{10.12) (11.81)
010
(011) (15.73)
369 a3
(507

Net Block
As at As at
31.03.2021 31.03.2021
440 02
(440 02)
1,925.03 894 68
(1,839.42) (977 82)
4,737 75 1,195.34
(4,473.92) {1,351.21)
167 95 3318
(163 51) (37.96)
5130 96.22
(79 61) (37.44)
4552 (6 96)
(45 42) 686
6 927.55 2.658.49



GMP Technical Solutions Private Limited

Notes forming part of the Standalone financial St
Note no 4a: Intangible Assets
Gross Block
Particulars As at Additions Deductions

01.04.2020  during the year during the year

Intangible Assets
(Other than internally generated)

Software 94.95 1322
(9141) (353
Total 94.95 13.22
Previous vear as at March 31, 2020 {91.41 (3.53
Note no. 4b: of use assets
Gross Block
Particulars Asat Additions Deductions

01.04.2020 during the year during the year

Right-of-use assets

Office Premises / Buildings 22096 40.41
(209 09) (11.87)

Total 220.96 40.41

Previous vear as at March 31. 2020 1209.09 111.87}

Notes : Numbers in brackets pertains to previous year

ICA|

As at
31.03.2021

108.17
(94.95)

108.17
{94.95)

As at
31.03.2021

26136
(220.96)

261.36
{220.96

As at
01.04.2020

8900
(85 72)

89.00
185.72

As at
01.04.2020

104 02

104.02

Amortization

As at
ducti
Fortheyear Ondeductions , o . .
5.17 94.17
(328) (89.00)
5.17 94.17
i3.28 {89.001
Amortization
As at
deductions
Forthe year Ondeductions . .o .05y
5375 197.76
(104.02) (104.02)
93.75 197.76
{104.0: (104.02

(Rs. in Lakhs)

Net Block

As at
31.03.2021

14 00
(5.95)

14.00
15.951

Net Block

As at
31.03.2021

63.60
(116.94)

63.60
1116.94



GMP Technical Solutions Private Limited
Notes forming part of the Standalone financial Statements

Notc no 5: Investment

inlLa
As at March 31, Asat March 31
. Parti !
Sr.No articulars 2021 2020

Non Current Investments - At Cost
(i) Investment in shares of Subsidiary Company (Unquoted)

GMP Technical Solution Middle East FZE 24.51 2451

[150000 (March 31, 2018 - 150,000 Shares of AED 1/- each fully paid]

Less : Provision for Diminution in Investment (Refer Note No..41 ) (24 51) (24.51)

Total
ICAI
+ Regn. No.

109983wW



GMP Technical Solutions Private Limited
Notes forming part of the Standalone financial Statements

Note No. 6 - Trade receivables Considered Good - Unsecured

in
Sr.N Particul As at March 31, Asat March

r. No articulars 2021 31,2020
(i) Considered good 4,628.02 4,334.96
(i)  Considered doubtful 1,415.91 1,311.46
Less: Allowance for Credit Losses (1,415.91) (1,311.46)
4,628.02 4,334.96

Less: Related Unearned Receivable -

4,628.02 4,334.96

Retention (Accrued but not due)
(i)  Unsecured, considered good 1,025.12 1,393.17
(i)  Considered doubtful -
Less: Allowance for Credit Losses
1.025.12 1.393.17

Total 5,653.14 5.728.13
Notes
1. Trade receivables are dues in respect of goods sold or services rendered in the normal course of business.

2. The normal credit period allowed by the company ranges from 60 to 90 days.

3. No trade or other receivables are dues from directors or other officer of the company either servally or jointly
with any other person nor any trade or other receivables are due from firm or private companies respectively .

4, Trade receivables include receivables from related parties (Refer note 34)

5. The Company performs credit assessment for customers on an annual basis and recognizes credit risk, on the
basis of lifetime expected losses and where receivables are due for more than six months.

in
. As at March 31, Asat March
Particulars
2021 31. 2020
Receivables(Including Retention) 7,069.05 7,039.59
Less : Expected Credit Loss (1,415.91) {1,311.46)

Total 5.653.14 5,728.13



GMP Technical Solutions Private Limited
Notes forming part of the Standalone financial Statements

Note No. 7 - Loans Receivables Considered Good - Unsecured

in
sr. No Particulars As at March 31, As at March 31,
) 2021 2020
(a) Current
(Unsecured, considered good)
(i) Loans and Advances to Employees 34.37 61.19
Subtotal 34.37 61.19
(b) Non -Current
(Unsecured, considered good)
(i Loans and Advances to Employees
(i)  Loansto related parties(Refer Note no. - 34) 180.49 184.76
Less : Provision for doubtful Loans (180.49) (184.76)
Subtotal
(i)  Other Loans 759.34 880.40
Less: Allowance for Credit Losses (400.00)
Subtotal 359.34 880.40
Subtotal 359.34 880.40
Total 393.71 941.59
ICAI
«  Regn. No.

109883w



GMP Technical Solutions Private Limited
Notes forming part of the Standalone financial Statements

Note No. 8 - Other Financial Assets

Sr. No

(a)
(i)
(ii)
(b)
(i)

(ii)
(iif)

Particulars

Current
Interest accrued (Refer Note-34)
Less : Provision for interest receivable

Amounts due from customers -Unbilled Revenue (Refer Note-34)

Non - Current

Unsecured, considered good
Security Deposits

Interest accrued on deposits
Deposits with Banks (Under Lien)

Total

As at March 31,
2021

210.77
(125.27)
85.50
200.00
285.50

125.04
23.98

120.56
269.58

555.08

n

As at March 31,
2020

171.55
(110.21)
61.34

61.34

110.45
8.20

24.43
143.08

204.42



GMP Technical Solutions Private Limited
Notes forming part of the Standalone financial Statements

Note No 9 : Deferred Tax Assets

(i) Break up of deferred tax liability as at year end:

in
As at March 31, As at March 31
Sr.N Nat f diff ce !
r. No ature of temporary differen 2021 2020
1 Deferred Tax Liability
Effects of remeasuring Financials instruments, Financial guarantee Commission
and OCl under IND AS
Total -
(i) Break up of deferred tax asset as at year end:
in Lakhs
As at March 31, As at March 31,
.N i
Sr.No Nature of temporary difference 2021 2020
1 Deferred Tax Assets 663.64 707.26
On difference between book balance and tax balance of fixed assets
Disallowances under Section 40(a)(i), 43B of the Income Tax Act, 1961
Provision for doubtful debts / advances
Effects of reameasuring Financials instruments, Financial guarantee Commission
and OC! under IND AS
Total 663.64 707.26
{iii) Net Deferred Tax Asset Recognised:
Rs. in
Sr. No Particular As at March 31, As at March 31,
. 1
articulars 2021 2020
1 Net Deferred Tax Asset recognised 663.64 707.26

The Company has not recognized Deferred Tax Assets on Conservative Basis during the year



GMP Technical Solutions Private Limited

Notes forming part of the Standalone financial Statements

9.1 Reconciliation of Tax expenses and accounting profit multiplied by India's

(i) Profit or Loss Section

Sr. No

(a) Current Tax expenses
(b)  Prior Period
(c) Deferredtax

Total Income tax expenses recognised in statement of profit & Loss

(ii) Reconciliation of effective tax rate

Sr.No

{a) Income before income tax
(b) Enacted tax rate in India
{c) Expected tax expenses

(d) Effect of expenses that are not deductible in determining taxable profit
(e) Excess provision for tax relating to prior year

(f) Deferred tax assets recognised on temporary differences

(g) Netcurrent tax expenses recognised in statement of Profit & Loss

tax rate

in
For the year For the year
ended ended

March 31,2021 March 31, 2020

4.00
43.62 -
43.62 4.00
Rs. in
For the year For the year
ended ended

March 31,2021 March 31, 2020

403.53 102.32
25.17% 0.25
101.57 25.75

(101.57) (25.75)

4.00
43.62

43.62 4.00



GMP Technical Solutions Private Limited
Notes forming part of the Standalone financial Statements

Note No.10- Other current assets and non current assets

Sr.No
(a)

(i)

(i)
(iii)
(iv)

(b)

(i)
(ii)

Particulars

Current

(Unsecured, Considered Good)
Advances to suppliers
Considered good

Considered doubtful

Less: Doubtful Advances

Balances with government authorities (other than income taxes)

Prepaid Expenses
Others (Deferred Revenue Expenditure)

Non - Current
(Unsecured, Considered Good)
Taxes Paid in Advance { Net of Provision for tax)
Balances with government authorities (other than income taxes)

Total

As at March
31,2021

88.65
73.36
(73.36)
88.65

170.49

63.05
145.23
467.42

21.47
21.47

488.89

in Lakhs
As at March
31, 2020

53.55
99.42
(99.42)
53.56

217.39

72.31
200.73
543.99

300.43
41.38
341.81

885.80



GMP Technical Solutions Private Limited
Notes forming part of the Standalone financial Statements

Note no - 11: Inventories

Sr.No Particulars

(i) Raw materials
(ii) Work-in-progress
(iii) Finished Goods (Including Stock in Trade)

Total

As at March 31,
2021

1,326.83
181.12
338.23

1,846.18

in
As at March 31,
2020

1,272.23
104.81
324.46

1.701.50



GMP Technical Solutions Private Limited
Notes forming part of the Standalone financial Statements

Note no - 12a: (Cash and cash equivalent

Sr. No Particulars

(i) Cash in hand

(ii) Balances with Current Accounts

(iii) Balances with banks in deposit accounts with original maturity of less than 3
months held as margin money or security against borrowing, gurantee and
other
Cash and Cash equivalents as per Balance Sheet

Total Cash and cash equivalent as per statement of cash flows

Note no - 12b: Other Bank Balances

Sr. No Particulars
(i) Balances held as margin money or security against borrowing, guarantee and
other
(ii) Balances with banks include deposits with remaining maturity of more than 3

months from the balance sheet date

{iii)

Less: Bank deposits with more than 12 months maturity held as security for
Bank Guarantee transfer to other non-current assets (Refer note 8)

Total other Bank Balances

As at March 31,
2021

4.84
699.20
95.81

799.85

799.85

As at March 31,
2021

1,514.83

1,514.83

(120.56)

1,394.27

Rs. in

As at March 31,
2020

6.93

333.44
93.96

434.33

434.33

Rs. in
As at March 31,
2020

748.23

748.23

(24.43)

723.80



GMP Technical Solutions Private Limited
Notes forming part of the Standalone financial Statements

Note 13 - Equity Share Capital
In
Particulars As at March 31,2021  As at March 31,
2020

Authorised Capital:
500,000 (Previous year 500,000) Equity Shares of Rs 10 each 50.00 50.00
14,500,000 (Previous year 14,500,000) Preference Shares of Rs. 10 each

1,450.00 1,450.00
Total 1,500.00 1,500.00

Issued Subscribed & Paid up:
14,930 (Previous year 14930) Equity Shares of Rs 10 each fully paid up. 1.49 1.49
Total 1.49 1.49

{A): Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting year

n
Particulars March 31, 2021 March 31, 2020
Amount No.of Shares Amount No.of Shares

Equity

No of shares outstanding at the beginning of the year 1.49 14,930 1.49 14,930
Add: Additional shares issued during the year year

Less: Shares forfeited/Bought back during the year

No of shares outstanding at the end of the year 1.49 14,930 1.49 14,930

(B): Rights, preferences and restrictions attached to equity:

The Company has a single class of equity shares. Accordingly, all equity shares rank equally with regard to dividends and share in the Company's residual
assets. On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the Company, remaining after
distribution of all preferential amounts in proportion to the number of equity shares held.

(C): Shares held by holding company: (Rs. in Lakhs)
Particulars As at March 31,2021 As at March 31,
2020

Equity Shares of Rs. 10 each fully paid up held by:-
Holding company
Vascon Engineers Limited 1.27 1.27
12,689 {previous period 12,689) Equity Shares of Rs.10 each
Total 1.27 1.27

(D): Number of shares held by each shareholders holding more than 5% shares in the Company are as follows:

Details of shareholder As at March 31, As at March 31,
2021 2020
% Holding % Holding

Equity shares of Rs 10 each fully paid:
Vascon Engineers Limited 85% 85%



13.1 Other Equity

Particulars

a) Capital Redemption Reserve
Balance at the beginning

Addition-Creation of CRR (Refer Note no. - 40)

b) General Reserve
Balance at the beginning and end of the year

c) Retained earnings

Balance at the beginning of the year

Profit/(Loss) for the year

Transitional Impact on adoption of IND AS 116
Transfer/Creation to CRR (Refer Note no. - 40)

Other Comprehensive income for the year, net of income tax

Balance at the end of the year

Total

Note : Description of Reserves

As at March 31, 2021

150.00
60.00
210.00
134.57
5,927.39
359.92

(60.00)
63.16

6,290.47

6,635.04

n
As at March 31,
2020

150.00

150.00

134.57

5,920 45
98.31
{39.96)
(51.42)
5,927.38

6,211.95

Retained Earnings: Retained earnings represent the amount of accumulated earnings of the Company

General reserve: The Company created a General Reserve in earlier years pursuant to the provisions of the Companies Act,1956 where in certain
percentage of profits was required to be transferred to General Reserve before declaring dividends. As per Companies Act 2013, the requirements to
transfer profits to General Reserve is not mandatory. General Reserve is a free reserve available to the Company.

Capital Redemption Reserve: As per Companies Act, 2013, capital redemption reserve is created when company purchases its own shares out of free
reserves or securities premium. A sum equal to the nominal value of the shares so purchased is transferred to capital redemption reserve.The reserve is
utilised in accordance with the provisions of section 69 of the Companies Act, 2013.

ICAl
* Regn. No. *
109983wW



GMP Technical Solutions Private Limited
Notes forming part of the Standalone financial Statements

Note no - 14: Non Current Financial Liabilities - Borrowings

La
As at March 31, Asat March 31,
Sr.No Particulars 2021 2020
(a) Secured Borrowings: - at amortised Cost
(i) Vehicle Loan from Financials Intituions ( Refer Note-14.1) 36.77
36.77
(b} Unsecured Borrowings - at amortised Cost
(i) Redeemable preference share capital(Refer Note no. - 40) 984.79 1,044.79
984.79 1,044.79
Total 1,021.56 1,044.79
~ahnan
ICAI
» Regn. No.

109983y



GMP Technical Solutions Private Limited

Notes forming part of the Standalone financial Statements

14.1 - Disclosure regarding borrowings

Name of the lender

A. Cash Credit from Banks

Axis Bank Ltd

Bank of Baroda

Long Term Borrowings :
Term loans from Financial Institutions

Daimler Financial Services india Pvt Ltd

Total

Outstanding
amount (in Rs.)

479.87

1,130.78

1,610.65

1.610.65

47.50

47 5n

(Rs. in Lakhs)

Current

Nature of secul
Maturities Long Terms  Rate of interest atur city

2022-2025

Secured by hypothecation of present and future current assets of the

company and equitable mortgage of company's factory land and building

{Unit | & Unit ) situated at Baddi and Corporate Guarantee of Vascon

Engineers Ltd.

Secured by hypothecation of present and future current assets of the

15% company and equitable mortgage of company's office at Ghatkopar and
Corporate Guarantee of Vascon Engineers Ltd

12%

10.73 36.77 6.60% Secured by hypothecation of Motor Vehicle, payable in 48 months,
Maturity date : 18/10/2023, Rate of interest 6.60% p.a.

1Nn.72 2R.77



GMP Technical Solutions Private Limited
Notes forming part ol the Slandalone financial Statements

Note no - 15: Trade Payables

As at March 31, As at March 31,

Sr.No  Particulars 2021 2020
(i) Total outstanding dues of micro enterprises and small enterprises {Refer note 273.63 232.44
32)

(i) Total outstanding dues of creditors other than micro enterprises and small 2,976.02 2,864.93

enterorises
Total 3.249.65 3.097.37

B
ICAl
« Regn. No.

109983w



GMP Technical Solutions Private Limited

Notes forming part of the Standalone financial Statements

Note No. 16 - Other Financial Liabilities

As at March 31, As at March 31,

Sr.No Particulars 2021 2020
(a) Current
(i) Vehicle Loan from Financials Intituions ( Refer Note-14.1) 10.73
(if) Other Liabilities 37.08 53.41
(iii) Lease Liability (Refer Note no. - 29) 53.45 129.89
Total 101.26 183.30

(b) Non-Current
Lease Lia Refer Note no. - 29 2411 27.72

Total 2411 27.72



GMP Technical Solutions Private Limited
Notes forming part of the Standalone financial Statements

Note no - 17: Provisions

in
As at March 31, Asat March31,
Sr.No Particulars 2021 2020
(a) Current
Provision for employee benefits
(i) Compensated Absences 206.08 174.46
(i) Gratuity (Net) (Refer note no. 30) 226.59 232.49
432.67 406.95
(b) Non - Current
Provision for employee benefits
(i) Compensated Absences
(ii) Gratuity (Net) (Refer note no. 30)

Total 433.67 407.95



GMP Technical Solutions Private Limited
Notes forming part of the Standalone financial Statements

Note no - 18: Other Liabilities

Sr.No

(a)

(i)

(ii)

(iii)

(iv)

(b)

(ii)

Particulars

Current

Advances received from customers

Amount due to customers
- Less : Related Debtors

Statutory dues
- taxes payable (other than income taxes)

Deferred Revenue
- Deferred Government grant related to assets
Non - Current

Defered Revenue
- Deferred Government grant related to assets

Income Tax Provision (Net of Advance Tax)

Total

As at March
31,2021

1,311.25

1,311.25

21.71

21.71

53.40

4.00
1,390.36

3.17

60.92
64.09

1,454.45

in

As at March 31,

2020

1.351.52
1.351.52

128.64

128.64

53.39

4.00

1,537.55

7.17

7.17

1.544.72



GMP Technical Solutions Private Limited
Notes forming part of the Standalone financial Statements

Note no. - 19: Current Borrowings

inlLa
As at March 31, As at March
Sr.No Particulars 2021 31,2020
(a) Secured Borrowings
(i) Cash Credit from Banks (Refer Note 14.1) 1,610.65 1,769.01

Total 1,610.65 1.769.01



GMP Technlcal Solutlons Private Limited
Notes forming part of the Standalone financial Statements

Note no -20 Revenue from Operations

Sr.No Particulars

{a)  Revenue from sale of goods
(b)  Revenue from rendering of services
(c) Other operating income {Includes Scrap Sales)

Total

Year Ended
March 31, 2021

12,019.53
2,847.15

187.64

15,054.32

inla
Year Ended
March 31, 2020

13,198.87
1,915.29

170.16

15,284.32



GMP Technical Solutions Private Limited
Notes forming part of the Standalone financial Statements

Note no -21 Other Income

Sr. No

(i)
(ii)
(iii)
(iv)
v)

(vi)

(vii)

Particulars

interest income
Liabilities no longer required written back
Profit on sale of property plant and equipments (net)
Bad Debts Recovered
Miscellaneous Income (includes insurance claim, loading &
unloading income etc)
Commission Income(Refer Note no. - 34}
Net gain on foreign currency transactions (Other than
considered as finance cost}
Total

Year Ended
March 31, 2021

121.12
26.21
1.90
42.45

112.70
60.75

365.13

in Lakhs

Year Ended
March 31, 2020

78.22

3.02
54.12

247.39

74.22
456.97



GMP Technical Solutions Private Limited
Notes forming part of the Standalone financial Statements

Note 22 .a Cost of materials consumed

Sr.No Particulars

Opening stock
Add: Purchases

Less: Closing stock
Cost of materials consumed

Year Ended
March 31, 2021

1,272.23
9,740.20

1,326.83
9,685.60

Note 22 .b Changes in inventories of finished goods, work-in-progress and stock-in-trade

Sr.No Particulars
Inventories at end of the vear

Finished goods ( Including Stock in Trade)
Work-in-progress

Finished goods ( Including Stock in Trade)
Work-in-progress

Net (incr

Year Ended
March 31, 2021

338.23
181.12
519.35

324.46
104.81
429.27

(90.08)

in
Yeat Ended
March 31, 2020

1,283.67
9,480.36

1,272.23
9,491.80

in
Year Ended
March 31, 2020

324.46
104.81
429.27

327.84
126.25
454.09

24.82



GMP Technical Solutions Private Limited
Notes forming part of the Standalone financial Statements

Note no -23 Employee benefit Expenses
in

Year Ended Year Ended

Sr.No Particul
articutars March 31,2021 March 31,2020
(a)  Salaries and wages, including bonus 2,211.01 2,640.43
(b)  Contribution to provident and other funds 179.56 166.49
(c)  Staff welfare expenses 76.77 154.51
Total 2.467.34 2,961.43

ICAI
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Notes forming part of the Standalone financial Statements

Note no -24 Finance Cost

Sr.No
(@)
{b)

Interest expense

Other borrowing cost {includes bank charges & LC discounting charges)

<ainap

Particulars

Total

Year Ended March
31,2021
157.78

77.80

235.58

n
Year Ended March
31, 2020

383.44

73.77

457.21



GMP Technical Solutions Private Limited
Notes forming part of the Standalone financial Statements

Note no - 25 Other

Sr. No

)]
(b}
(c)
(d)
(e}
(f
(g)
(h)
(i)
]
(k)
U]
(m)

(n}

(o)

(o)

Particulars

Stores and spares consumed

Power & Fuel oil consumed

Rent

Repairs and maintenance - Buildings

Repairs and maintenance - Machinery

Repairs and maintenance - Others

Rates and taxes

Insurance charges

Net loss on foreign currency transactions {other than considered as finance cost)
Loss on Property Plant and Equiptment Sold/Scrapped/Written Off (Net)

Bad debts and other receivabies, loans and advances written off
Provision for Bad Debts converted into Bad Debts
Provision for doubtful debts and advances
Auditors remuneration and out-of-pocket expenses
(i)  Audit Fees
(i) Limited Review
(iii)  Out of Pocket Expenses
Other expenses

(i) Legal and other professional costs

(i) Advertisement, Promotion & Selling Expenses

(iii) Travelling and Conveyance Expenses

(iv) Security expenses

(v) Housekeeping Expenses

(vi) Printing & stationery expenses

(vii) Communication expenses

(viti) Licence & Filing Fee

I{ix) Miscellaneous Expenses

‘Net Loss arising on financials Assets designated as at FVTPL
Total

Year Ended
March 31,
2021

220.68
174.69
61.43

87.00
19.19
60.13
14.78
11.93

72.69
373.63
115.01

9.77
3.00

155.73
68.36
202.71
55.19
8.93
22.44
40.69
18.08
53.44
400.00
2.249.50

(Rs. in Lakhs)

Year Ended
March 31,
2020

280.70

221.11

55.19

1.24

84.85

20.08

134.03

17.38

0.50
668.06

(350.00)

16.80

171.77
181.58
331.14
55.86
13.43
39.63
56.84
15.00
73.78

2.088.97



GMP Technical Solutions Private Limited
Notes forming part of the Standalone tinancial Statements

Note 26: Earnings Per Share

Sr. No Particulars

Net Profit for the year attributable to the equity shareholders (Rs.)
Weighted average number of equity shares

Par value per share (Rs.)

Earnings per share - Basic and Diluted (Rs.)

1S
ICAI
« Regn.No. ,
109983W

For the year ended
31 March, 2021

Per Share
35,991,618
14,930
10.00
2,410.69

For the year ended
31 March, 2020

Per Share
9,831,431
14,930
10.00
658.50



GMP |echnlcal Solutluns Private Lhnited
Notes forming part of the Standalone financlal Statements

Note 27- Finandcial Instruments and Risk Review

Capital Management
For the purpose of the Company's capital management, capital includes issued equity capital, share premium and all other equity reserves attributable to the equity holders of the
Company The primary objective of the Company's capital management is to maximise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. To maintain or adjust
the capital structure, the Company may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares. The Company monitors capital using a gearing
ratio, which is net debt divided by total capital plus net debt The Company's policy is to keep the gearing ratio between 40% and 70% The Company includes within net debt, interest
bearing loans and borrowings, trade and other payables, less cash and cash equivalents, excluding discontinued operations

In
. As at March 31,  As at March 31,
Particulars
2021 2020
orrowings 2,632.21 2,813.80
Trade Payables 3,249.65 3,097.37
Less : Cash and Cash Equivalents 799.84 434.33
Net Debt 5.083.02 5.477.84
Equity 6.636.52 6,213 45
Total Equity 6,636.52 6,213.45
Total Equity and Net Debt 11,719.54 11,691.29
Gearing Ratio 43% a7%

In order to achieve this overal! objective, the Company's capital management, amongst other things, aims to ensure that it meets financial covenants attached to the interest-bearing
loans and borrowings that define capital structure requirements. Breaches in meeting the financial covenants would permit the bank to immediately call loans and borrowings. There
have been no breaches in the financial covenants of any interest-bearing loans and borrowing in the current period.

No changes were made in the objectives, policies or processes for managing capital during the years ended March 31, 2021 and March 31, 2020

Financial Risk Management Framework

GMP Technical Solutions Private Limited is exposed primarily to credit risk, liquidity risk, which may adversely impact the fair value of its financial instruments. The Company assesses
the unpredictability of the financial environment and seeks to mitigate potential adverse effects on the financial performance of the Company.

i) Credit Risk

Credit risk is the risk of financial loss arising from counterparty failure to repay or service debt according to the contractual terms or obligations. Credit risk encompasses of both, the
direct risk of default and the risk of deterioration of creditworthiness as well as concentration of risks Credit risk is cantrolled by analyzing credit limits and creditworthiness of
customers on a continuous basis to whom the credit has been granted after obtaining necessary approvals for credit.

Trade receivables

Ind AS requires expected credit losses to be measured through a loss allowance The Company assesses at each date of statements of financial position whether a financial asset ora
group of financial assets is impaired The Company recognises lifetime expected losses for all contract assets and / or all trade receivables that do not constitute a financing
transaction. For all other financial assets, expected credit losses are measured at an amount equal to the 12 month expected credit losses or at an amount equal to the life time
expected credit losses if the credit risk on the financial asset has increased significantly since initial recognition.

The Company has used a practical expedient by computing the expected credit loss allowance for trade receivables based on a provision matrix. The provision matrix takes into
account historical credit loss experience and adjusted for forward-looking information. Company’s exposure to customers is diversified and some customer contributes more than 10%
of outstanding accounts receivable as of March 31, 2021 and March 31, 2020, however there was no default on account of those customer in the past. The concentration of credit risk
is limited due to the fact that the customer base is large and unrelated.

Before accepting any new customer, the Company uses an external/internal credit scoring system to assess the potential customer's credit quality and defines credit limits by
customer. Limits and scoring attributed to customers are reviewed on periodic basis.

The expected credit loss allowance is based on the ageing of the days the receivables are due and the rates as given in the provision matrix.

Movement in the expected credit loss allowance:

n
Particulars As at March 31,  As at March 31,
2021 2020
Balance at the beginning of the period/year 1.311.46 1,704 42
Movement in the expected credit loss allowance on trade receivables calculated at lifetime expected credit 104 45 (392 96)
Balance at the end of the period/year e ——— 1,415.91 1,311.46



ii) Market Risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices Such changes in the values of financial
instruments may result from changes in the foreign currency exchange rates, interest rates, credit, liquidity and other market changes. The Cotnpany’s exposure to market risk is

primarily on account of foreign currency exchange rate risk.

Foreign Currency exchange rate risk

The fluctuation in foreign currency exchange rates may have potential impact on the statement of profit or loss and other comprehensive income and equity, where any transaction
references more than one currency or where assets / liabilities are denominated in a currency other than the functional currency of the respective entities. Considering the countries
and economic environment in which the Company operates, its operations are subject to risks arising from fluctuations in exchange rates in those countries. The risks primarily relate
to fluctuations in US Dollar, Euro, Singapore Dollar, Great Britain Pound, Japanese Yen against the respective functional currencies of the Company The Company, as per its risk
management policy, uses derivative instruments primarily to hedge foreign exchange

The Company evaluates the impact of foreign exchange rate fluctuations by assessing its exposure to exchange rate risks !t hedges these risks by using derivative financial instruments

in line with its risk management policies The information on derivative instruments is as follows.

1) Foreign currency exposures hedged by derivatives - Rs. Nil {Previous Year - Rs. Nil)

2) Details of foreign currency exposures that are not hedged by a derivative instrument or otherwise :

Particulars Currency

Trade Payable EURO
GBP
usb

Trade Receivables AED
EURO
usD

Loan Given - GMP Technical Solutions Middle East FZE - (UAE) AED

Investments - GMP Technical Solutions Middle East FZE - (UAE) AED

Foreign Currency Sensitivity

The following table demonstrates the sensitivity to a reasonable possible change in USD, EUR , GBP and AED exchange rates, with all other variables held constant, the impact on the
Company's profit before tax due to changes in the fair value of monetary assets and liabilities The Company’s exposure to foreign currency changes for all other currencies is not

material

For the Period ended Currency

March 31, 2021 usD
usp
EURO
EURO
AED
AED

March 31, 2020 usD
usD
EURO
EURO
GBP
GBP
AED
AED

In Management's oplnion, the sensitivity analysis is unrepresentative of the inherent (oreign exchange risk becduse Lhe expusure al Lhe end of the 1eporting period does not affect the

exposure during the year

Amount in foreign currency

For the year For the year For the year
ended March 31, ended March 31, ended March 31,
2021 2020 2020
0.52 0.47 38.54
0.18 0.81 15.87
1134 1373 83378

In
N Effect on Pre Tax Effect on Pre Tak
Change in Rate Profit Profit

+10% 7,952,488 79.52
-10% (7,952,488) (79.52)
+10% 158,672 1.59
-10% (158,672) (1.59)
+10%
-10%
+10% 5,605,949 56 06
-10% (5,605,949} {56.06)
+10% 784,773 7 85
-10% (784,773) (7.85)
+10%
-10%
+10%
-10%

In

Equivalent amount (Rs.)

For the year
ended March
31,2020

35.56

66.87
1,034.82



iii) Viquictity Risk

a) Liquidity risk management

Liguidity risk refers to the risk that the Company cannot meet its financial obligations. The objective of liquidity risk management is to maintain sufficient liquidity and ensure that
funds are available for use as per requirements The Company manages liquidity risk by maintaining adequate reserves, banking facilities and reserve borrowing facilities, by
continuously monitoring forecast and actual cash flows, and by matching the maturity profiles of financial assets and liabilities.

b) Maturities of financial liabilities

The following tables detail the Group’s remaining contractual maturity for its financial liabilities with agreed repayment periods The amount disclosed in the tables have been drawn
up based on the undiscounted cash flows of financial liabilities based on the earliest date on which the Company can be required to pay. The tables include both interest and principal
cash flows.

Particulars
As at March 31, 2021 As at March 31, 2020
Less than 1 Year 1-3 Years 4-5 Years Less than 1 Year 1-3 Years 4-5 Years
3,249.65

101.26 183.31
Borrowings 1,610.65 1,021.56 1,769.01
Excessive Risk Concentration
Concentrations arise when a number o parties a ged in similar business ac activities in the same geographical or having economic features that would
cause their ability to meet contractual ns to be y affected by changes in political or other conditions. Conc ns indicate the relative sensitivity of the
Company's performance to developments affecting a particular industry.
In order to avoid excessive concentrations of risk, the Company's policies and procedures include specific guidelines to focus on the mai of a diversified portfolio. Identified
concentrations of credit risks are controlled and managed accordingly. Selective hedging is used within the Company to manage risk ations at both the relationship and

industry levels.

ICAl
« Regn.No.
109983W



GMP Technical Solutions Private Limited
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Note 28 - Fair Value Measurement
Set out below is the comparison by class of the carrying amounts and fair value of the Company's financials instruments

Carrying amount Fair Value

March 31 2021 March 312020 March 31 2021 March 31 2020

Particulars

ASSETS
assets measured at amortised cost

Non current investment -Subsidiaries

Trade receivable 5,653.14 5,728.13 5,653.14 5,728.13
Loans 34.37 61.19 34.37 61.19
Others 434,52 179.99 434,52 179.99
Cash in hand 4.84 6.93 4.84 6.93
Balance with banks in current account 699.20 333.44 699.20 333.44
Balances with banks in deposit accounts 1,610.64 748.23 1,610.64 748.23
| assets measured at fair value through Statement of Profit & Loss 359.34 880.40 359.34 880.40
LIABILITIES
liabilities measured at amortised cost

Non Current Borrowing 1,021.56 1,044.79 1,021.56 1,044.79
} Current Borrowing 1,610.65 1,769.01 1,610.65 1,769 01
Others 125.37 18331 125.37 183.31
(d) Trade Payable 3,249 65 3,097.37 3,249.65 3,097.37

Financial Liabilities measured at fair value Statement of Profit & Loss

The management assessed that the fair values of short term financial assets and liabilities significantly approximate their carrying amounts largely due to the short -
term maturities of these instruments. The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a
current transaction between willing parties, other than in a forced or liquidation sale.

The Company determines fair values of financial assets and financial liabilities by discounting the contractual cash inflows/outflows using prevailing interest rates of
financials instruments with similar terms. The initial measurement of financial assets and financial liabilities is at fair value. The fair value of investment is determined
using quoted net assets value from the fund. Further, the subsequent measurement of all financial assets and liabilities (other than investment in mutual funds) is at
amortised cost, using the effective interest method.

Discount rates used in determining fair value

The interest rate used to discount estimated future cash flows, where applicable, are based on the incremental borrowing rate of the borrower which in case of
financial liabilitics is the weighted average cost of borrowing of the Company and in case of financial assets is the average market rate of similar rredit rated instrument.

The Company maintains policies and procedure to value financlal assets and financlal liabilities using the besl and most 1elevant data available. in addition, the
Company internally reviews valuation, including independent price validation for certain instruments.

Eair value of financial assets and liabilities is the amount that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation technique.

The following methods and assumptions were used to estimate fair value:
(a) Fair value of short term financial assets and liabilities significantly approximate their carrying amounts largely due to the short term maturities of these instruments.

(b) Security deposits paid are evaluated by the Company based on parameters such as interest rate, non performance risk of the customer. The fair value of the
Company's security deposit paid are determined by estimating the incremental borrowing rate of the borrower (primarily the landlords). Such rate has been determined
using discount rate that reflects the average interest rate of borrowing taken by similar credit rate companies where the risk of non performance is more than
significant.

(c) The [air value of the Company’s interest bearing borrowings received are determined using discount rate that reflects the entity's borrowing rate as at the end of the
1eporting period. The own non performance risk as at the end of the reporting peried was asscssed to be insignificant.



GMP Technical Solutions Private Limited
Notes forming parl uf the Slandadlune financial Stalements

Note 29 - Disclosures under Ind AS 116

The Ministry of Corporate Affairs (MCA) through the Companies (Indian Accounting Standards) Amendment Rules, 2019 has notified Ind As 116 Lease (Ind
As 116) which replace the existing Lease standard, Ind As 17 Leases, Ind As 116 set out the principles for recagnistion, measurment, presentation and
disclosure of leases for both lessees and lessors.

Effective 1st April, 2019, the Company has adopted Ind AS 116 — 'Leases' and applied the standard to all lease contracts existing on 1st April, 2019 using the
modified retrospective method. The Company has recorded the lease liability at the present value of the lease payments discounted at the incremental
borrowing rate at the date of initial application and right of use asset at an amount equal to the lease liability adjusted for any prepayments/accruals
recognised in the balance sheet as on 31st March, 2019. There is no impact on retained earnings as on 1st April, 2019.

The Company has elected below practical expedients on transition to Ind AS 116:

(i) Applied a single discount rate to a portfolio of leases with reasonably similar characteristics.

(ii) Applied the exemption not to recognise right of use assets and lease liabilities with less than 12 months of lease term on the date of initial application.
(iti) Excluded the initial direct costs from the measurement of right of use asset at the date of initial application.

(iv) Elected not to reassess whether a contract is, or contains a lease at the date of initial application. Instead, for contracts entered into before the

(v) The Company has adopted Ind AS 116, effective annual reporting period beginning 1st April, 2019 and applied the standards to its leases, Modified

{vi) The Company has elected not to apply the requirements of Ind AS 116 to short term leases of all the assets that have a lease term of twelve months or
(vii) The weighted average incremental borrowing rate applied to lease liabilities as at 1st April, 2019 is 10%.

(A) Leases as lessee

The movement in Lease liabilities the Rs.inla
Particulars As at 31st As at 31st
March. 2021 March. 2020

Opening Balance 157.62

Balance as at 1st April, 2019 (on adoption of ind AS 116 - Leases) 249.05
Additions 40.41 11.87
Finance costs incurred during the year 10.77 21.23
Payments of Lease Liabilities 131.22 124 .54
Balance as at 31st March, 2021 77.56 157.62

(i) The carrying value of the Rights-of-use assets and depreciation charged during the year
For details pertaining to the carrying value of right of use of lease assets and depreciation charged thereon during the year, kindly refer note -3 "Property,
Plant & Equipments & Intangible Assets".

Amount in Statement of Profit & Loss Account the Year inlLa
particul As at 31st As at 31st
articulars March, 2021 March, 2020

(i) Expenses related to Short Term Lease & Long term Lease

-Finance Cost 10.77 21.23
-Depreciation 93.75 104.02
Total Expenses 104.51 125.26
of lease liabilities in
. As at 31st As at 31st
Particulars March, 2021 March, 2020

Balances of Lease Liabilities

Non Current Lease Liability 24.11 27.72
Current Lease Liability 53.45 129.89
Total Lease Liabilities 77.56 157.61

13n
*
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Note 30 - Employee benefits

{a) Defined Contribution Plan

The Company makes Provident Fund contributions to defined contribution plan administered by the Regional Provident Fund Commissioner. Under this
scheme, the Company is required to contribute a specified percentage of payroll cost to fund the benefits. The Company has recognized Rs.111.71/- (in
lakhs) for Provident Fund contributions (March 31, 2020 : Rs.132 16) and Rs 22.02 (March 31, 2020 : Rs 27.82) towards ESIC in the Statement of Profit
and Loss. The provident fund and ESIC contributions payable by the Company are in accordance with rules framed by the Government from time to
time.

(b) Defined Benefit Plans:

Gratuity

The Company operates a gratuity plan covering qualifying employees. The benefit payable is the greater of the amount calculated as per the Payment of
Gratuity Act, 1972 or the Company scheme applicable to the employee. The benefit vests upon completion of five years of continuous service and once
vested it is payable to employees on retirement or on termination of employment. In case of death while in service, the gratuity is payable irrespective
of vesting. The Company makes annual contribution to the group gratuity scheme administered by the Bajaj Allianz through its Gratuity Trust Fund.

Defined benefit plans — as per actuarial valuation on 31st March, 2021

in Lakhs}
. Funded Plan
Particulars Gratuity
2021 2020

Service Cost
Current Service Cost 35.12 44 86
Past service cost and (gains)/losses from settlements
Net interest expense ] o 14.48 é%%
Components of defined benefit costs recognised in profit or loss 49.60 .
Remeasurement on the net defined benefit liability
Return on plan assets (excluding amount included in net interest expense) 269 0.73
Actuarial gains and loss arising form changes in financial assumptions (96.92) 19.79
Actuarial gains and loss arising form experience adjustments 911 11.62
Actuarial gains and loss arising from demographic adjustments 0.73 36.58
Components of defined benefit costs recognised in other comprehensive income 154,39} 8. /L
Total (34.79) 131.60
1. Net Asset/(Liability) recognised in the Balance Sheet as at 31st March
1. Present value of deflned benefit obligation as at 31st March 306.62 364.65
2. Fair value of plan assets as at 31st March 108.92 132.16
3. Surplus/(Deficit) 197.69 232.49
4. Current portion of the above
5. Non current portion of the above 197.69 232.49
1. Change in the obligation during the year ended 31st March
1. Present value of defined benefit obligation at the beginning of the year 364.65 259.83
2. Add/(Less) on account of Scheme of Arrangement/Business
Transfer
3. Expenses Recognised in Profit and Loss Account
- Current Service Cost 35.12 44.86
- Past Service Cost
- Interest Expense {Income) 22.72 19.31
4. Recognised in Other Cornprehensive Incorne
Remeasurement gains / (losses)
- Actuarial Gain (Loss) arising from:

i. Demographic Assumptions 0.73 36.58

ii. Financial Assumptions (96.92) 19.79

iii. Experience Adjustments 9.11 11.62
5. Benefit payments (28.78) (27.33)

6. Others (Specify)
7. Present value of defined benefit obligation at the end of the year 306.63 364.66



1. Change In falr value of assats durlng the year ended 315t March
1. Fair value of plan assets at the beginning of the year 132.16

17.33
2. Add/(Less) on account of Scheme of Arrangement/Business Transfer
Expenses Recognised in Profit and Loss Account
Expected return on plan assets
Recognised in Other Comprehensive Income
Remeasurement gains / (losses)
- Actual Return on plan assets in excess of the expected return 5.55 0.56
- Others (specify)
5. Contributions by employer (including benefit payments recoverable)
6. Benefit payments
7. Fair value of plan assets at the end of the year 108.93 (9.44)
The Major categories of plan assets
- List the plan assets by category here
Actuarial assumptions
Discount rate 6.53% 6.23%
Expected rate of return on plan assets 6.23% 7.43%
4%, 2%, 8%,
Attrition rate 2%, 2%, 9%, 35% 24%, 35%
Profile of Defined Benefit O in Lakhs)
Expected Benefit Payment
Year Ending March 31 Rounded to the nearest thousand
{(inRs.)
Year 1 30.76
Year 2 29.57
Year 3 27.67
Year4 25.53
Year 5 31.61
After 5th Year 425.68
Sensitivity analysis for each significant actuarial assumption is required to be given
(Rs. in
March 31,2021 March 31,2020
Item
Change in Impact Change in Impact
Liabilitv {Absolute) Liabilitv {Absolute)
Base Liability 306 62 364.65
Increase Discount Rate by 0.50% 295.50 (11.12) 349.53 (15.12)
Decrease Discount Rate by 0.50% 318.57 11.95 380.98 16.33
Increase Salary Inflation by 1.00% 330.77 24.15 394.14 29.49
Decrease salary Inflation by 1.00% 285.37 (21.24) 337.78 (26.87)
Increase Withdrawl Rate by 5.00% 315.92 9.30 34252 (22.13)
Decrease Withdrawl Rate by 5.00% 293.49 (13.13) 406.89 42.25
n
VIII. Experience Adjustments Year Ended
2021 2020
Gratuity
1. Defined Benefit Obligation (306.62) (364.65)
2. Fair value of plan assets 108.92 132.16
3. Surplus/(Deficit) (197.69) (232.49)
4. Experience adjustment on plan liabilities [(Gain)/Loss] {9.11) (11.62;
5. Experience adjustment on plan assets [Gain/(Loss)] 96.92 (19.79,

The expected rate of return on plan assets is based on the average long term rate of return expected on investments of the fund during
the estimated term of obligation.

The estimate of future salary increases, considered in actuarial of inflation, seniority, promotion and other
relevant factors, such as supply and demand in the employment



GMI' Technleal Sututivus Mivate Limited
Notes forming part of the Standalone financial Statements
Note 31- Contingent liabilities and commitments (to the extent not provided for)

Note 32 -

Particulars As at March 31,
2021
[i) Contingent liabilities :
(a) Bank/Corporate Guarantees/ Letter of Credit 25,682 62
(b) Contingent Liabilities for Income Tax, Service Tax and others:
- Income Tax # 14.55
- Sales Tax # 822.71
-G5T# 83.51
- Service Tax #
- Claims of Vendors not acknowledge as debt # 710.14
Total 27,313.53

# Future cash outflow, if any in respect of these matters are determinable only on receipt of judgements /decisions pending at various stages before the
appellate authorities. The Management is of the opinion that the matters would be resolved in favour of the Company

Subsequent to the year end 31 March 2021, the Company provided an additional Corporate Guarantee to CSB Bank Limited which is a banker of its parent
company Vascon Engi s Limited ing to Rs. 40 Crores.

Disclosure required under Section 22 of the Micro, Small and Medium Enterprises Development Act,2006

Based on the information available with the company, there are suppliers who are registered as Micro, Small and Mediam Enterprises under "Micro, Small &
Medium Enterprises Development Act 2006" and relied upon by auditors.

Particulars As at March 31,
2021

Total outstanding amount as on March 31,2021 in respect of micro, small and medium enterprises

27363
Other disclosures in respect of micro and small enterprises
Principal amount due and remaining unpaid 256.55
Interest due on above and unpaid interest 574
Interest paid
Payment made beyond appointment day 896.39
Interest due and payable for the period of delay 1134
Interest accrued and remaining unpaid 1708

Amount of further interest remaining due and payable in succeeding years

(Rs. In Lakhs})

As at March 31,
2020

25,899.75

14.55
288.72
8351

79054
27,077.07

As at March 31,
2020

23244

22331
293

829.86
581
8.74

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of information collected by the Management. This has been

relied upon by the auditors.

alinap
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Note 33 - Significant estimates and assumptions

Estimates and Assumptions

The preparation of the Company's financial statements requires management to make estimates and assumptions that affect the

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant
risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below.
The Company based its assumptions and estimates on parameters available when the financial statements were prepared. Existing
circumstances and assumptions about future developments, however, may change due to market changes or circumstances arising that
are beyond the control of the Company. Such changes will be reflected in the assumptions when they occur.

Impairment of non-financial assets

Impairment exists when the carrying value of an asset or Cash Generating Unit (CGU) exceeds its recoverable amount, which is the
higher of its fair value less costs of disposal and its value in use. The fair value less costs of disposal calculation is based on available data
from binding sales transactions, conducted at arm's length, for similar assets or observable market prices less incremental costs for
disposing of the asset. The value in use calculation is based on a DCF model. The cash flows are derived from the budget for the next five
years and do not include restructuring activities that the Company is not yet committed to or significant future investments that will
enhance the asset's performance of the CGU being tested. The recoverable amounts sensitive to the discount rate used for the DCF
model as well as the expected future cash-inflows and the growth rate used for extrapolation purposes.

Defined Benefit Plans (Gratuity Benefits)

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using actuarial valuations.
An actuarial valuation involves making various assumptions that may differ from actual developments in the future. These include the
determination of the discount rate, future salary increases and mortality rates. Due to the complexities involved in the valuation and its
long term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each
reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans operated in India, the
management considers the interest rates of government bonds in currencies consistent with the currencies of the post-employment
benefit obligation.

The mortality rate is based on publically available mortality tables for the specific countries. Those mortality tables tend to change only
al interval in response to demographic changes. Future salary increases and gratuity increases are based on expected future inflation
rates.

Details about gratuity obligations are given in Note 30b.

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices
in active markets, the fair value is measured using valuation techniques including the DCF model. The inputs to these models are taken
from observable markets where possible, but where this is not feasible, a degree of judgement is required in establishing fair values.
Judgements include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors
could affect the reported fair value target and the discount factor.

The Company has valued its financial instruments through profit & loss which involves significant judgements and estimates such as cash
flows for the period for which the instrument is valid, EBITDA of investee company, fair value of share price of the investee company on
meeting certain requirements as per the agreement, etc. The determination of the fair value is based on expected discounted cash flows.
The key assumptions take into consideration the probability of meeting each performance target and the discount factor.

The Company has valued its financial instruments through profit & loss which involves significant judgements and estimates such as cash
flows for the period for which the instrument is valid, EBITDA of investee company, fair value of share price of the investee company on
meeting certain requirements as per the agreement, etc. The determination of the fair value is based on expected discounted cash flows.
The key assumptions take into consideration the probability of meeting each performance target and the discount factor.



GMP Technical Solutions Private Limited
Notes forming part of the Standalone financial Statements

Note 34- Related party transactions

(@)

(b)

(i} Name of the related party and nature of relationship where control exists:

Name of Related Party
Vascon Engineers Limited

GMP Technical Solutions Middle East FZE - United Arab Emirates
{LIAE)

|Nature of Relationship

|Ho|ding Company

Subsidiary

(ii) Other related parties with whom there were transactions during the year:

Name of Related Party
Vascon Engineers Limited

GMP Technical Solutions Middle East FZE - United Arab Emirates
(UAE)
Mr. Ajay Mehta

Related Party Transactions:

Name of the party Nature of Relationship

Vascon Engineers Limited Holding Company

GMP Technical Solutions Middle East ~ Subsidiarv
FZE - United Arab Emirates (UAE)

Mr. Ajay Mehta Key Managerial Personnel

Notes:
1. Figures in brackets denote previous vear amount

Nature of Relationship
Holding Company

Subsidiary

Key Managerial Personnel

Nature of Transaction

Sale and Service

Interest Exnenses

Financial Guarantee Commission income

Financial Guarantee Commission expense

Preference share cabital

Trade Receivables

Unbilled Revenue

Investment

Loan provided

interest due on Loan provided

Remuneration paid

{Rs. In Lakhs)
Transactions Amount Outstanding at the
during the year end of year

Credit Debit

(1.94) () ()

{122.89) =) -

7169 184.84

(51.38) () (103.91)

16 86 77.36 -)
(15.62) (58.08)
(60.00} 984.79

(1.044.79) (-}

549.06

{-) (-} {399.01)

200.00 200.00

24.51

(24.51)

180.49

(184.76)

1802 125.27

(23.18) (110.21)

97.40

) )

2 Relaled party relationshins are as identified by Lhe Company on the hasis of information available and relied upon bv the auditors,

3. No amounts has written off or written back during the vear in respect of debts due from or to related partv.

&
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35 Transfer Pricing
The Company has ‘international transactions with associated enterprises’ which are subject to Transfer Pricing regulations in India These
regulations, inter alia, require the maintenance of prescribed documents and information for the basis of establishing arm’s length price
including furnishing a report from an Accountant within the due date of filing the return of income.

For the fiscal year ended March 31, 2021, the Company has taken necessary steps including conducting a study as required by the
regulations and the Accountant’s report in this regard is awaited. In the opinion of the management, the transactions are carried out at
arm’s length and no adjustments is expected to arise thereon.

36 Segment reporting

Information reported to the Chief Operating Decision Maker (CODM) for the purposes of resource allocation and assessment of segment
performance focuses on the types of goods or services delivered or provided. The Company is in the business of Manufacturing of Clean
Room Partition, Doors, Pharma certifications, Turnkey Projects and trading business, which in the context of Indian Accounting Standard 108
'Segment Information' represents single reportable business segment. The accounting policies of the reportable segments are the same as
the accounting policies disclosed in Note 2.23. The revenues, total expenses and net profit as per the Statement of Profit and Loss represents
the revenue, total expenses and the net profit of the sole reportable segment.

The Company has disclosed geographical segment as the primary segment. Information regarding segment revenue has been given

below:
{Rs. In Lakhs)
Particulars Year ended March 31,2021 Year ended March 31,2020
Within India Outside India Within India Outside India
Segment Revenue 13,143.47 1,910.85 12,787.18 2,497.14

37 The Company was required to spend an amount of Rs. Nil during the financial year 2020-21 (Previous year 2019-20 Rs. Nif) on Corporate
Social Responsibility in acordance with Section 135(5) of the Companies Act, 2013. The Company has spend Rs.Nil during the financial
year 2020-21 (Previous year 2019-20 Rs. Nil).

38 Note on Social Security
The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the company towards
Provident Fund and Gratuity. The effective date from which the changes are applicable is yet to be notified and the rules for quantifying
the financial impact are yet to be framed. The Company will complete its evaluation and will give appropriate impact in its financial
statements in the period in which, the Code becomes effective and the related rules to determine the financial impact are published.

39 Covid-19 Impact
Operations of the company had been impacted due to COVID-19. The company's performance for the current quarter has been
progressive and we expect the momentum to continue with an overall improvement in Covid situation. The Company believes that this
pandemic is not likely to impact the recoverability of the carrying value of its assets. The Company is closely monitoring the
developments and possible effects that may result from the present pandemic on its financial condition, liquidity and operations and
working to minimize the impact of this unprecedented situation.As the situation is continuously evolving, the eventual impact may be
different from the estimates made as of the date of approval of these Financials Results.

X
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Redemption of Preference Shares

Liuring the year, rampany has redeemed 60,000, 0 001% redeemable, non-cumulalive prelerence shares of Ks, LU gach dl par aut of
accumulated Surplus of the company. These preference shares were allotted to Vascon Engineers Limited (CIN:
L70100PN1986PLC175750). Further a sum equal to nominal value of the shares redeemed is transferred to Capital Redemption Reserve

{CRR) account.
Post redemption of the above-mentioned Preference Share, the Preference Share Capital of the Company will stand as follows:

in
Particulars No of Shares As at 31st March,
2021
Balance Preference Shares 1,044,793 1.044.79
Less: Redemption of Preference Shares 60,000 60.00
Balance remaining Post redemption of Preference 984,793 984.79

Shares

During the year the Company has applied to concern authorities for closure of its non-operating wholly owned foreign subsidiary viz. '
GMP Technical Solutions Middle East FZE" and the company is in process of taking necessary statutory approvals in India.

Financial statements are presented in Rs. Lakhs and decimal thereof except for per share information or as otherwise stated

Pervious year's figures have been regrouped where necessary to confirm to current year's classification

For and on behalf of the Board of Directors
GMP Technical Solutions Pvt Ltd
(CIN: U74999MH2003PTC142312)

ICAl V. Moorthy MUMBN
* Regn' No * Director
1 09983wW (DIN : 02504124) (DIN: 00436908)
Date : May 29,2021 Date : May 29,2021
Place : Pune Place : Pune
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