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Independent Auditor's Report

To the Membe$ of Almet Corporation Limited
Report on the Audit of the Financial statements

Opinion
We have audited the accompanying financial statements of Almet Corporation Limited('the Company'), which comprise the Balance
sheet as at March 31, 2022, the Statement of Profit and Inss (including Other Comprehensive lncome), the Statement Of Changes [n
Equity and the Statement of Cash Flows and for the year ended on that date , and a summary of the signi{icant accounting policies
and other explanatory inJormation (herein after re{erred to as "the financial statements").

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements
give the information required by the Companies Ac! 2013 ("the Act") in the manner so required and give a true and fair view in
conformity with the lndian Accounting Standards prescribed under se(tion 133 of the Act ,ead with the Companies (Indian
Accounting Standards Rules, 2015, as amended, ("lnd AS") and other a.counting principles generally accepted in India,

(a) In the case of the Balance sheet , of the state of affairs of the Company as at March 31, 2022;

O) In the case of the Statement of Profit and Loss (including other comprehensive income ) , oI the loss for the year ended on that
datei

(c) In the case of the Statement of Changes in Equity , oI the changes in Equity for the year ended on that date; and
(d) In the case of the Statement of Cash flows , of the cash flows for the year ended on that date.

Basis for Opinion
We conducted our audit of the financial statement in accordancc with the Standards of Auditing specified under scction 143(10) of
the Act (SAs)- Our responsibilities under those Standards are further desc bed in the Auditors Responsibilities for the Audit of the
Financial statements section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
lnstitute of Chartered Accountants o{ India (ICAI) togcther with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the A.t and the Rules made there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI'S Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that in our professional judgment, were of most significance in our audit of the financial
statements of the current period. These matters were addressed in the context of our audit of the financial statements as a whole,
and in forming our opiniofl thereor, and we do not prowide a separate opinion on these matters

We have determined that there are no key audit matters to communicate in our report.

Inlormation Other than the Financial statements and Audito/s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other inJormation. The other inJormation .omprises the
information included in the Management Discussion and Analysis, Board's Report including Annexures to Board's Report, Business

Responsibility ReporL Corporate Governance and Shareholde/s InJormatioL but does not include the financial statements and our
auditor's report thereon.

Our opinion on d1e financial statements does not cover the other information and wc do not express any form of assurance

conclusion thereon.

In conne€tion with our audit of the {inancial statements/ our responsibility is to read the other information and, in doing so, consider
whether the other information is mate.ially inconsistent with the financial statemenls or our knora,ledge obtained du ng the course
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of our audit or otherwise appears to be materially misstated

Emphasis of matte(s)
We draw attention to:

a)Note 17 to the financial statements, regarding the managemenls impairment assessment of prcperty, plant and equipmenL

intangible assett investments, invento es , trade receivables valuation as at 31't March 2022 being considered recoverable based on
its intemal and extemal sources of in ormation and estimates, and its judgments on implication expected to arise from COVID19
pandemic.

,^, Our opinion is not modified in respect of the above matter.
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If, based on the work we have performed, we conclude that there is a material misstaternent of this other information, we are

required to report that fact. We have nothing to report in this regard.

Managemenfs Responsibility for the Finanaial statements

The Company's Board of Directors is resporlsible for the matters stated in section 134(5) ofthe Act with respect to the preparation
of these financial stateftents that give a true and fair view of the financial position, financial performance, total comprehensive
income, changes in equity and cash flows of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance ofadequate accounting rccords in accordance with the provisions of
the Act for saleguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies, making iudgments and estimates that are reasonable and prudent and design,
implementation and maintenance of adequate intemal financial conholt that were op€ratiflg effectively for ensuring the accuracv
and completeness of the accounting records, relevant to the preparation and pres€ntation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In pteparing the financial statements, Board of Di.ectors are responsible for assessing the Company's abitity to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concem basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic altemative but to do so.

The Board of Dir€ctors are responsible for overseeing the Company's Iinancial reporting process.

Auditolr Responsibilities fo, the Audit of the Financial statements
Our obiectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or errot and to issue an auditor's report that includes our opinion. Reasonable assurance is a

  high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate they could reasonably be expected to influence the economic de.isions of users taken on the basis of these financial
statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

Identify and assess the risk-s of mate al misstatement of the financial statements, whether due to fraud or e or, design and perform
audit Procedures resPonsive to those isk, and obtain audit evidence that is suf{icient and appropriate to provi{ie a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the ove[ide of intemal control.

Obtain an understanding of internal financial conkols relevant to the audit in order to design audit pr(xedures that are appropriate
in the circumstances. Under s€ction 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the Company
has adequate intemal financial controls system in place and the operating effectiveness of such controls.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it probable that
the economic decisions of a reasonably knowledgeable user of the financial statements may be inlluenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work and (ii) to
evaluate the effed of any identilied misstatements in the financial statements.
We communicate with those charged with governance regardin& among other matters, the planned scope and timing of the audit
and significant audit findingt including any significant deficiencies in intemal control that we identify during our audit. We also
provide those charged with govemance with a statement that ra/e have complied with relevant ethical requirements rega(ling
indePendence, and to communicate with them all .elatiorLships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with govefiran e, we determine those matters that were of most significance in
the audit of the financial statements of the current period and are therefore the key audit matters. We describe these matters in our
auditor's rePort unless law ot regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be comhunicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.
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Evaluate the aPProPriateness of accounhng policies used and the reasonableness of accounting estimates and related disclosures
made by management.

Conclude on the aPPropriateness of management's use of the going concem basis of accounting and, based on the audit evidence
obtained. B,hether a material nn.prtainty exists related to events or conditions that may cast significant doubt on the Company,s
ability to continue as a going concem. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such dis.losures are inadequate, to modily our optnion.
Our conclusions are based on the audit evidence obtained up to the date of our auditols report- However, fuhrre events orA 
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, struchrre and content of the financial statements, including the disclosures, and whether the
financial statements repres€nt the underlving baarsactions and events in a manner that achieves fair presentation.
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Report on Othet Legal and Regulatory Requirements

As required by the Companies (Audito/s Report) Order, 2020 ("the Order') issued by the Central Covemment in terms of
S€ction 143(11) of the Act, we give in " Annexure A" a statement on the matters specifie{i in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the AcL based on our audit we report that:
a) We have sought and obtained all the information and explanahons which to the best of our knowledge and belief were
necessary for the purposes of our audit.
b) In our opinior! proper books of account as required by law have been kept by the Company so far as it appears from our
examination of those books.
c) The Balance sheet, the Statement of Profit and t ss including Other Comprehensive lncome, Statement of Changes in Equity
and the Statement of Cash Flow dealt with by this Report are in agreement with the relevant books of account.
d) In our opiniorL the aforesaid financial statements comply with the Ind AS specified under Section 133 of the AcL read
with Rule 7 of the Companies (Accounts) Rules, 201{.
e) On the basis of the written representations received from the directors as on March 31, 2022 taken on record by the Board of
Diectors, none of the directors is disqualified as on March 31, 2022 from being appointed as a director in terms of S€ction 164
(2) of the Act.

0 The matter described in sutF paragraph (a) under the Emphasis oI Matters paragraph atove, in our opinion, may have
adverse effect on the functioning of the Company.

8) With respect to the adequacy of the intemal financial controls over financial reporting of the Company and the operating
effectiveness of such controlt refer to our separate Report in "Annexure B"- Our report expresses an unmodified opinion
on the adequacy and operating effectiveness of the Company's intemal financial controls over financial reporting.
h) With respect to the other matters to be included in the Auditoi/s Report in accordance with the requirements of section
197(16) of the Act, as amendedi The Company has not paid or provided for any managerial rcmuneration during the year.
Accordingly, reporting under Section 197(16) of the Act is notapplicable.
i) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 'll of the Companies (Audit
and Auditors) Rules, 2014, as amended in our opinion and to the best of our information and according to the explanations
given to us:
a. the ComPany has disalosed the impact of pending litigations on its financial position in its Ind AS financial statements -
Refer Note 16.A to the Finamial statementj
b the ComPany did not have any long-term contracts including derivative conbacts for which there were any material
foreseeable losses-

c. there are no amounts that are required to be transferred, to the Investor Education and Protection Fund by the Company .

d. (i)the managernent has represented thaL to the best of their knowledge and beliet other than as disclosed in the notes to
the accounts, no funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entitv(ies), including foreign entities
("lnterm€diaries"), with the understanding, whether recorded in writing or otherwise, that the lntermeiliary shatl, whether,
ditectly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behall of the
comPany ("Ultimate Beneficiaries")or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(ii) The management has represented, thaL to the best oI it's knowledge and beliet other than as dis.losed in the notes to
the accounts, no funds have been received by the company from any person(s) or entity(ies), including foreign entities
("Funding Parties"), with the understandin& whether recorded in writing or otherwise, that the company shall, whethet
directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on betralf of the
Funding Party ("Ultimate Bene6ciaries") or provide any guarantee, security or the like on behalf of the Ultimate Eeneficiaries,

(iii)Based on such audit procedurcs that we have considered reasonable and appropriate in the circurrstances, nothing has
come to our notice that has caused us to believe that the representations under clause d sub-clause (i) and (ii) contain any
material mis-statement.
e- the Company has neither declared nor paid any dividend during the year.

For Chandrashekar Iyer & Co

Chartered A.countants

Firm Registration No. 114250W

Ao.u4'-.t',,J
I

(GanerhKumai M.V)
Partner

Membership No.14519
Date: 16/05/2022

Place: Mumbai,
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Chandrashekar Iyer & Co
Chartered Accountants

(i) (a) (A) The company has maintained proper records showing full particulars, including quantitative details and
situation of Property, Plant and Equipmeng

(B) The company has maintained proper records showing full particulars of Intangible assetsi

(b) The Company has conducted a physical verilication of its Property Plant and Equipment during the year.

(c ) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the htle deeds pertaining to the immovable properhes disclosed in the financial statements
are held in the name of the company. In respect of immoveable properties that have been taken on lease and
disclosed as right of use asset in the financial statements the lease agreements are duly executed in favour of
the Company.

(d) The company has not ievalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets or both during the year, accordingly, sub clause (d) of clause (i) of paragraph 3 of the said
order is not applicable.

(ii) (a) The Company has not made any purchases or held any inventory during the year, thus subclause (a) of
clause (ii) of paragraph 3 of the said order is not applicable.

(b) According to the information and explanations given to us and based on our examination of the records of
the Company, the company has not been sanctioned working capital Iimits in excess of five crore rupees, in
aggregate, from banks or financial institutions on the basis of security of current assets. Accordingly this
sub(b) of clause (ii) of paragraph 3 of the said order is not applicabte.

(iii) According to the information and explanations given to us and based on our examination of the records of
the Company, the comPany has not made investments in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured to companies, firms, limited liability
partnerships or other parties during the year. Accordingly, subdauses (a) to (f) of clause (iii) of paragraph
3 of the said order are not applicable.

(i") In our oPinion the company has complied with with the provisions of section 185 & 186 of the Companies
Act, 2013, in respect of grant of loan making investment and providing securities as applicable

(v) In our opinion and according to information and explanations given to us and based on our examination of
the records of the Company, the Company has not accepted any deposits or amounts which are deemed to be
dePosits within the meaning of the Act and the directives issued by the Reserve Bank of lndia and the
provision of section 73 to 76 ot any other relevant provision of the Act and the rules ftamed there under .
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Accordingly clause (v) of paragraph 3 of the said order is not applicable

b"'

Annexure - A To The Independent Auditors' Report
(Referred to in paragraph I under'Report on Other Legal and Regulatory Requirements' section of our report to the
Members of Almet Corporation Limited of even date)

(e ) No proceedings have been initiated or are pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made tlereunder; accordingly,
sub clause (e) of clause (i) of paragraph 3 of the said order is not applicable.
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(vii)

("iii)
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Chan&ashekar Iyer & Co
Chaitered Accountants

The company is not required to maintain cost records specified by the Cenhal Govemment under subsection
l of section l48oftheAct. Accordingly clause (vi) ofparagraph 3 of the said order is not applicable.

According to the informahon and explanations Biven to us and based on our examination of the records of
the Company, the Company is generallv regular in depositing with appropriate authorities applicable
undisPuted stafutory dues including Goods and Services Tax, provident fund, employees'state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues applicable, however there has been a slight delay in few cases.

According to the information and explanations Biven to us and based on our examination of records of tlle
Company , no undisputed amounts payable in respect of Goods and Services Tax, provident fund,
employees'state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added
tax, cess and any other statutory dues were in arrears, as at March 31,2022 fq a period of more than six
months from the date they became payable.

Name of the Statue Nature of Dues Amount Period to which
the amount
relates

Due Date

Profession Tax Profession Tax 25N/- FY 2018-19 3^t /03/2079
Profession Tax Profession Tax 2sw/- FY 2019-20 3-t /03/ 2o2o

Profession Tax Profession Tax 2500/- 37 /03/2027

b. According to the information and explanations given to us and based on our examination of records of the
Company , there are no dues of Goods and Services Tax, provident fund, employees' state insurance, income-
tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues
which have not been deposited on account of any dispute except the following :

Name of the Statue Nature of Dues Amount Pe od to Forum where dispute
the is pending
relates

Income Tax Act 1961 Income Tax 117973 / - AY 200s-06 lcIT (Appeats)

(it) (a) According to the information and explanations given to us and based on our examination of records of the
Company, tlle company has not obtained any term loan. Accordingly sub clause (a) of clause (ix) of
paragraph 3 of the said order is not applicable.

(b) According to the information and explanations given to us, the company is not a declared willful defaulter
by any bank or financial institution or other lender. Accordingly sub clause (b) of clause (ix) of paragraph 3 of
the said order is not applicable.

(c ) According to the information and explanations given to us and based on our examination of records of the
Company, the company has not obtained anv term loan. Accordingly sub clause (c) of clause (ix) of
paragraph 3 of the said order is not applicable.

According to the information and explanations given to us, the company has not surendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961). Accordingly
clause (viii) of paragraph 3 of the said order is not applicable.

(d) According to the information and erplanations given to us and based on our examinatidn of .rgSfr$f-rfre
Company, no funds raised on short term basis have been utilized for long term purposes. /*".";:<a\
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Chandrashekar Iyer & Co
Chartered Accountants

(e ) According to the information and explanations given to us and based on our examination of records of the
Company, the company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures. Accordingly sub clause (e) of clause (ix) of
paragraph 3 of the said order is not applicable.

(0 According to the informahon and explanations given to us and based on our examination of records of the
Company the company has not raised loans during the year on the pledge of securities held in its
subsidiaries, ioint ventures or associate companies. Accordingly sub clause (f) of clause (ix) of paragaph 3 of
the said order is not applicable.

(r) (a) According to the information and explanations given to us ,the Company did not raise any money by way of
initial public offer, further public offer (including debt inshuments) during the year. Accordingly, subclause
(a) of ctause (x) of paragraph 3 of the Order is not applicable.

(*i) (a) To the best of our knowledge and belief and according to the information and explanatioru given to us, we
report that no fraud by the company or on t}te company has been noticed or reported during the year.

(b) No report under sub-section 12 of section 143 of the Companies Act, 2013 has been filed by us in Form ADT-
4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(xii) ln our opinion and according to the information and explanations given to us, the Company is not a Nidhi
company. Accordingly, clause (xii) of paragraph 3 of the said order is not applicable.

(xiii) According to the information and explanations given to us and based on our examination of the records of
the Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act
where applicable and details of such transactions have been disclosed in the financial statements as required
by the applicable accounting standards.

(xiv) (a) In our oPinion and according to the explanations given to us the company is not required to have Internal
Audit System as it is not mardated under section 138 read with rule .13 

of Companies Acccounts Rules 2014.

(*")
(b) No tntemal auditwas conducted by the company for the period under audie

According to the information and explanahons given to us and based on our examination of the records of
the ComPany, the company has not entered into any non-cash transactions with directorc ot persons
connected with its directors during the year, Hence the provisions of section 192 of the Companies Act 2013
are not applicable to the company.

(xvi) (a) According to the information and explanations given to us and based on our examination of the records of
the Company, the ComPany is not required to be registered under section 45-lA of the Reserve Bank of India
Act 1934.

(b) According to the information and explanations given to us and based on our examination of the records of
the Company, the company has not conducted any Non-Banking Financial or Housing Finance activities
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hence sub clause (b) of clause (xvi) of paragraph 3 of the said order is not applicable

(e,/

(b) (b)According to the information and explanations given to us, the Company has not made any preferential
allotment or private placement of shares or convertible debentures (fully or partialty or optionally
convertible) during the year. Accordinglv, subclause (b) of clause (x) of paragaph 3 of the Order is not
applicable.

(c ) To the best of our knowledge and belief and according to the information and explanations given to us, we
report that no whistle blower complaints were received during the year by the Company.



Chandrashekar Iyer & Co
Chartered Accountants

(xvii)

(xviii)

(xix)

(rr)

(xxi)

(c ) According to the information and explanahons given to us and based on our examination of the records of
the Company, the company is a not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of lndia. Accordingly, subclause (c) of clause (xvi) of paragraph 3 of the Order is not
applicable.

(d) According to the inlormation and explanations Biven to us and based on our examination of the records of
the Company, there are no core investment companies (CIC's) in the Group (basis definition of "Companies
in the Group" as per Core Investment Companies (Reserve Bank) Directions 2016 as at the end of the
reporting period.

According to the information and explanadons given to us and based on our examination of the records of
the Company, the company has incurred cash losses of Rs 205198/- in the current financial year and cash
losses of Rsl857436/- in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year, accordingly, clause (xviii) of
paragraph 3 of the said order is not applicable.

According to the information and explanahons given to us and on the basis of the financial ratios, ageing ard
exPected dates of realization of financial assets and payment of financial liabilities, other information
accomPanying the financial statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumphons, nothing has come to our attention,
which causes us to believe that any matedal uncertainty exists as on the date of the audit report tlat
comPany is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state tlat this is not an assurance
as to the future viability of the company. We further state that our reporting is based on the facts up to the
date of the audit rePort and we neither give any guarantee nor any assurance that all liabilities fatling due
within a period of one year from the balance sheet date, will get discharged by the company as and when
they fall due.

ln our opinion and according to the information and explanations given to us, the company is not required to
spend any amount under section 135 (5) of the Companies Acl 2013 for the financial year. accordingly, sub
clause (a) & (b) of clause (xx) of paragraph 3 of the said order are not applicable.

According to the information and explanations given to us and based on our examination of t}le records of
the Company, clause (xxi) of paragraph 3 of the said order is not applicable.

For Chandrashekar lyer & Co

Chaitered Accountants

Firm Registration

Q".u*l-rt.t

No. 114260W 6 o. c}/
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(GaneshKumar M.V)
Partner

Membership No. 14519
Daret 75/05/2022

Place: Mumbai,
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Almet Corporation Limited
Balance Shee! as at March 31st,2022

Particulars
As at March 31st,

2022
As at March 3lrt, 2021

L

2

ASSETS

lYon-cuarent assets

(a) Property, Plant and Equipment
(b) Right to use assets
(c) Financials Assets

(i) Loans
(ii) Others Financial Assets

a.Security Deposit

Total Non - Current Assets

Currcnt assets
(a) FinancialAssets

(i) cash and cash equivalents
(ii) Other Financial Assets

Total Current Assets

3a

3b

4

5

6A

6B

1,65,U,973
51,65,569

24,43,341

77,460

1,74,18,315

52,73,939

83,33,395

11,460

2,42,11,342 3,10,43,r09

83,582

7,46,290
32,990

7,99,496

2,29,872 8,32,446

Total Assets {1}2) 2,M,61,214 3,18,75,596

I

1

IQUITY AND LIABILITIES

tquity
(a) EquityShare capital
(b)Other Equity

Equity attributable to owne.s olthe Company {ll

LIABILITIES

Non Current Liabilities
(a)Other Non Current Liabilities

Current liabilities
(a) Financial Liabilities

li) Trade payables

A) Totaldues ot Micro and smallenterprises

8)Total duesotherthan Microandsmall
enterprises
(ii) Other current liabilities

Tolel Current Liabilities

1

8

9

10A

l0B

58,82,400

1,80.14,783

58,82,400

1, ,11,323
2,38,97,183

2,aa,v2

3,45,719

18,140

2,49,55,723

1,14,o84

1,91,034

65,50,755
3,63,8s9 67,41,789

Total Equity and tiabilities {1+2) 2,M,67,214 3,18,7S,596

See accompanying notes to the financial statements 325

ln terms of our report attached. forand on behalfofthe Soard ot Directors

tor chandrasheker lyer & co
Chartered Accountantt
tirm Re8istration No. 114260W

Bco ce -7c/,
Dr santosh sundararajan
Director
DIN : 00015229
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{caneshKumar M.V)

Membership No. 142519
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nb6l,pet eimpte
Director
DIN :06905810
Place: Pune
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Almet Corporation Limited
Statement of Profit and l-oss forthe Yearended 3lst March,2022

Mar.h 11.2022 Mar.h 31.2021
Continuining Op€rations

I Other lncome

ll Totallncome

III EXPENSE5

/oJ Depreciatlon and amorlisation expense

/b) Other expenses

vIt

TotalExpenret

Profit/(loss)before exceptionalitems and tar (l- lv)

txceptionalltems

Profit/(loss)before tax (vll ' vllll

Tar Expens€

fll Current tax

f2l Deferred tax
(3.1 ltxcess)/short provision for tax ofearler y€ars

Totaltar expensa

vlll Profit/(lost after tax from continuing operations (lX X)

x Discontinued Operations

lll P rofit/(loss) from discontinued operations

l2l Tax Expense ofdiscontinued operatrons
Profivllossl after taxlrom discontinued operations (xll + xllllx

xt

xI
xlll

Profir/(loss) for the period (xl+ xlv)

Other comprehensive income
Total .omprehensive income forlhe period (XV + XVlll)

Total comprehensive income for the period attributable to
Owners ofthe Company
Non contro ling interests

Xv Earnings per equity share {Ior Eontinuint operationl

fll Basic
(2.) Diluted

xvl E.rninSs pe. equity share (for discontinued operationl

/1/ sasic

fzl Diluted

xvll Earnings perequity sharc (tor.ontinuing and disconrinu€d operetions):

fll B;sic

l2l Drluted

11

3

12

1l

74

1,4

14

14

74

14

3,79,501 7,79,747

1,19,5O3 1,19,747

9,61,713
4,76,131

10,05,672
18,24,998

14,38,043 aa,25,67O

(10,s8,5401 (80,47,529)

(10,s8,s40) 180,47,529)

{10,s8,540)

{10,58,540)

110,58,540)

(10,s8,540)

(18.00)
(18.00)

(18.0O)

(18.00)

1,15,000

1,15,000

181,62,s29}

{8r,62,529)

{E1,52,529}

181,62,s29)

(138 76)
(138.76)

(138.76)
(138.76

See ac(ompanying notes to lhe financialstatements 325
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Almet Corporation [imited
Cash Flow Statement for the Year ended March 31st , 2022

Cash Flow Statement - lndirect Method

For the year

ended March 31,

2022

For the year

ended March:11,
7021

Note No

(10,58,540)

(3,79,503)

9,61,113

(81,62,529)

17,79.141l,

10,o5,612

14,t 6,3311

6,53,208

1,54,685
(5s,32,61s)

(79,35,998)

45,22,430
45,618

20,59,495

162,01,0s3)

(22,088)

(13,08,4ss)

(58,7s0)

(61,78,96s) \12,49,7Os)

3,79,503

58,50,054

1,79,141

4,39,215

62,29,557 12,18,3s7

50,592 (31,348)

32,990 54,338

83,582 ,,990

PL

(50,592)

Cash IIows ,rom operatlng activities
Profit before tax for the year

Adjustments for:

lnve5tment income recognised in profit or loss

Depreciation and amortisation of non-current assets

Movements in working capital:
(lncrease)/decrease in other assets

Decrease in trade and other payables

(Decrease)/increase in other liabilities

Cash generated from operations

lncome taxes paid

Net cash generated by operating activities

Cash flows lrom invertint e.tivities

lnterest received

Loan repaid by related parties

Net cash (used in)/generated by inverting activities

Net cash (used in)/Benerated durlnB the year

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginningofthe year

Effects ofexchanSe rate changes on the balance ofcash held in

foreiBn currencies

Cash and cash equivalents at the end of the year

Net increase/decrease in cash and cath equivalents

tor and on behalf of the Board of Dir€ctor:

(GaneshKumar M.Vl o
o

Membership No. 142519

ffiT'H1rav zozz o"",1 6 l4AY

aQ"^trl--,"1

ln termsofour report attached

\t) ts!
Abhijeet Pimple

Director
DIN : 06905810

Plaae: Pune

Dr Santosh Sundararajan

Director
DIN : 00015229

l'J'6"unv zozz

For Chandrashekar lver & Co

chartered Accountanls

Firm Regiskation No. 114260W

"\
o. c,

2022

31,348

e{
2

s



Almet Coiporation Limited
Notes forming part of the lldancial statements

1. CORPORATE INTORMATION
Almet Corporation Ltd (the'Company') was incorporated on luly 8, 1960 and having CIN U29290MH1960PIC059367. The Company is

engaged in the business of develooment of real estate proiect at MIDC Auranqabad.

2. SIGNIFICANT ACCOUNTING POI.ICIES:

2.01 Statement of Compliance
ln accordance w;th the notiflcation issued by the Ministry of Corporate Affairs, the Company has adopted lndian Accounting Standards
(referred to as "lnd AS") notified under the Companies (lndian Accounting Standards) Rules, 2015 with effect from April 1, 2016. Previous
period numbers in the financial statements have been restated to lnd AS. ln accordance with lnd AS 101 First-time Adoption of lndian

Accounting Standard, the Company has presented a reconciliation from the presentation offinancial statements under Accounting Standards
notified under the Companies (AccountinB Standard5) Rul€s, 2006 ("Previous GAAP") to lnd AS of Shareholders' equity as at March 31, 2016

and Apr;l 1,2015 and ofthe Other comprehensive income forthe year ended March 31,2016 and April1,2015.

2.02 Easis of preparation and presentatlon
These financial statements have been prepared on the historical cost basis, except for certain financial instruments which are measured at
fair values at the end of each reporting period, as explained in the accounting policies below. Historical cost is generally based on the fair
value of the consideration given in exchang€ for goods and seNices.

2,03 LJs€ of enlmite
The preparation of these flnancial statements in conformity with the recognition and measurement principles of lnd AS requires the
manaSement of the Company to make estimates and assumptions that affect the reported balances of assets and liabilities, disclosures
relating to contingent liabilities as at the date of the financial statements and the reported amounts of income and expense for the periods
presented.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revlsions to accountinS estimates are recognised in the period in
which the estimates are revised and futu.e periods are affected. The management believes that the estimates used in preparation of the
financaal statements are prudent and reaSonable. Future results could differ due to these estimates and differences between actual results
and estimates are recognized in the periods in which the results are known/materialize.

Key source of estimation of uncerta;nty at the date of the financial statements, which may cause a material adjustment to the carrying
amounts of assets and liabilities within the next financial year, is in respect of impairment of investments, useful lives ol property, plant and
equipment, valuation of deferred tax liabilities and provi5ions and contingent liabilities.

2.04lmpairment ol investments

The Company reviews its carrying value oI investments carried at co5t annually, or more frequently when there i5 indication for impairment.
lfthe recoverable amount is less than its carrying amount, the impairment loss is accounted for.

2.osusefullives of property, pl.nt and equipment
The Company reviews the useful life oI property, plant and equipment at the end ol each reportin8 period. This reassessment may result in

change in depreciation expense in future periods.

2.OSvaluatlon of defened taf, arsets
The Company reviews recoSnition ol deferred tax at the end of each reportinS period. The policy for the same has

Note 2.09.
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2.07P,ovisions and .ontintent liabilities
Provisions are recognized when the Company has a present legal or constructive obligation as a .esult of past events; it is probable that an

outflow of resources will be required to settle the obliSation; and the amount can be reliably estimated.

Provisions are measured at the present value of the expenditures expected to be required to settle the obligation usinS a pre-tax rate that
reflects current market assessments of the time value of money (if the impact of discounting is significant) and the risks speciUc to the

obligation. The increase in the provision due to unwindinS of discount over passage of time is recognized as finance cost. Provisions are

reviewed at the each reporting date and adjusted to reflect the current best estimate. lf it is no longer probable that an outflow ofeconomic
resources will be required to 5ettle the obligation, the provision is reversed.

A provision for onerous contracts is recognized when the expected benefits to be derived by the Company from a contract are lower than
the unavoidable cost of meeting its obligations under the contract. The provision is measured at the present value of the expected net cost

of continuingwith the contract. Before a provision i5 established, the Company recognizes any impairment loss on the assets associated with
that contract.

A disclosure for a contingent liability is made where there is a possible obligation that arises from past events and the existence ofwhich will
be confirmed only by the occurr€nce or non occurrence of one or more uncertain future events not wholly within the control of the
Company or a present obliSation that arises from the past events where it is €ither not probable that an outflow oI resources will be
required to settle the obliSation or a reliable estimate of the amount cannot be made. Contingent liabilities are not r€cognised in the
financial statements- A contingent asset is neither recognised nor disclosed in the financial statements.

Warranty cost are accured on completion oI project, based on past experience. The provision is discharged over the warranty period from
the date of project completion till the defect liability period of particular project.

2-08 Revenue Reaognition / Cost Reco8nition

a) lnterest lncome - lnterest income is recognized on time proportion basis taking into account the amounts invested and the rate of interest

e) Rental lncome - lncome from letting-out of property is accounted on accrual basis - as per the terms oI agreement and when the right to
receive the rent is established.

I) lncome trom services rendered is recognis€d as revenue when the ri8ht to receive the same i5 established.

t) Profit on sale of investment is recorded upon transfer oftitle by the Company. lt is determined as the difference between the sale price and
the then carryinS amount ofthe investment.

2.09 Leases

A contract is, or contains, a lease ifthe contract conveys the right to controlthe use ofan identified asset for a pe odoftimeinexchangefor
consideration.

Company as a lessee

The Company accounts for each lease component within the contract as a lease separately from non-lease components of the contrad and

allocates the consideration in the contract to each lease component on the basis of the relative stand-alone p.ice of the lease component
and the aggregate stand-alone price of the non-lease components. The Company recognises riSht-of-use asset representing its right to use

the underlying asset lor the lease term at the lease commencement date. The cost of the riSht-of-use asset measured at inception shall

comprise of the amount of the initial measurement of the lease liability adjusted for any lease payments made at or before the
commencement date less any lease incentives received, plus any initial direct costs incurred and an estimate of costs to be incurred by the
lessee in dismantling and removing the underlying asset or restoring the underlyinS asset or site on which it is located. The right-of-use

assets is subsequently measured at cost less any accumulated depreciation, accumulated impairment losses, if any and adjusted for any

remeasu.ement of the lease liability. The ri8ht-of-use assets is depreciated usinS the straighl-line method from the commencement date

overthe shorter of lease term
cH4
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T,ansition to lnd As 116
Ministry of Corporate Affairs ("MCA") throu8h Companies (lndian Accounting Standards) Amendment Rules, 2019 and Companies (lndian

Accounting Standards) Second Amendment Rules, has notified lnd AS 115 Leases which replaces the existing lease standard, lnd AS 17

teases, and other interpretations. lnd AS 116 sets out the principles fo. the recognition, measurement, presentation and disclosure of leases

for both lessees and lessors. lt introduces a sinSle, on-balance sheet lease accounting model for lessees. The Company has adopted lnd AS

115, effective annual reporting period beginning April 1, 2019 and applied the standard to its leases, retrospectively, with thecumulative

effect of initially applying the standard, recognised on the date of inital application (April 1, 2019). Acco.din8ly, the Company has not
restated comparative information, instead, the cumulative effect of initially applying this standard has been recognised as an adjustment to
the open;ng balance of retained earninSs as on Ap.il 1, 2019. Refer note 2(0 - Significant accounting policies - teases in the Annual report of
the Company for the year ended March 31, 2019, for the policy as per lnd AS 17

Operating leases

For transition, the Company has elected not to apply the requirements of lnd AS 116 to leases which are expiring within 12 months from the
date oftransition by class of asset and leases for which the underlyinB asset is oI low value on a lease-by-lease basi5. The Company has also

used the practical expedient provided by the standard when applying lnd AS 116 to leases previously classified as operatinS leases under lnd
AS 17 and therefor€, has not reassessed whether a contract, is or contains a lease, at the date of initial application, relied on its assessment
of whether leases are onerous, applyin8 lnd AS 37 immediately before the date of initial application as an alternative to performing an
impairment review, excluded initial direct costs from measuring the right-of-use asset at the date of initial application and used hindsight
when determining the lease term if the contract contains options to extend or terminate the lease. The Company has used a single discount
rate to a portfolio of leases with similar characteristics. On transition, the Company recognised a lease liability measured at the present value
of the remaininS lease payments. The riSht-of-use asset is recognised at its carrying amount as if the standard had been applied since the
commencement of the lease, but discounted using the lessee's incremental borrowing rate as at April 1, 2019.

2.10 Foreitn Currency
The functional currency of the Company is lndian rupee

lnitial Recognition
lncome and expenses in foreiSn currencies are recorded at exchange rater prevailing on the date ofthe transaction

Conversion

ForeiSn currency moneta.y assets and liabilities are translated at the exchange rate prevailing on the balance sheet date and exchange gains

and los5es arising on settlement and restatement are recognised in the statement of profit and loss.

2.1r, Borrowint Costs
Borrowing costs include interest, amortisation of ancillary costs incurred and exchange differences arising from foreign currency borrowings
to the extent they are regarded as an adjustment to the interest cost. Costs in connec-tion with the borrowing of funds to the extent not
directly related to the acquisition of qualifying assets are charged to the Statement of Profit and Loss over the tenure of the loan. Borrowing
costs, allocated to and utilised for qualifyinS assets, pertaining to the period from commencement of activities relating to construc-tion /
development of the qualifyinS asset upto the date of capitalisation of such asset are added to the cost of the assets. Capitalisation of
borrowingcosts is suspended and charged to the Statement of Profit and Loss durinS extended periods when active development activity on
the qualifying assets is interrupted.
Advances/deposits Siven to the vendors under the contractual arrangement for acquisition/construction of qualifying assets is considered as

cost for the purpose of capitalization of borrowing cost.

lnterest income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted from
the borrowing co5ts eligible for capitalisation.
All other borrowinS costs are recognised in profit or loss in the period in which they are incurred.

2,12 Taxation
lncome tax expense comprises current tax expense and the net change in the deferred tax asset or liability dLrring the year. Current and

deferred tax are recoSnised in profit or loss, except when they relate to items that are recognised in other comprehensive income or directly
in equity, ih which ca5e, the current and deferred tax are also recognised in other comprehensive income or diredly
lncome tax expense represents the sum of the tax currently payable and deferred tax
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Current inaome tar
The tax currently payable is based on taxable profit for the year. Taxable profit differs from 'profit before tax'as reported in the statement

of profit or loss and other comprehensive income/statement of profit or loss because of items of income or expense that are taxable or
deductible in other years and items that are never taxable or deductible.

The Company's current tax is calculated using tax rates that have been enacted or substantively enaded by the end ofthe reporting period.

Advance taxes and provisions for current income taxes are presented in the balance sheet after off-setting advance tax paid and income tax
provision arisinS in thesame taxjurisdlction and where the relevanttax paying units intends to settle the asset and liability on a net basis.

oeferred lncome taxes

Deferred income tar is recognised using the balance sheet approach. Deferred income tax assets and liabilities are recognised for deductible
and taxable temporary differences arising between the tax base ofassets and liabilities and their carrying amount, except when the deferred
incometax arises from the initialrecognition ofSoodwilloran assetor liability in atransadion that is not a business combination and affects
neither accounting nortaxable proflt or loss at the time ofthe transaction.

Deferred income tax asset are recognised to the extent that it i5 probable that taxable profit will be available against which the deductible
temporary differences and the carry forward of unused tax credits and unused tax losses can be utilised. The carrying amount of deferred
income tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will
be availableto allow allor part ofthe deferred lncome tax asset to be utilised.

Deferred tax assets and liabilities are measured using substantively enacted tax rates expected to apply to taxable income in the year5 in

which the temoorarv differences are eroected to be received or settled-
oeferred tax assets and liabilities are offset when they relate to in.ome taxes levied by the same taxation authority and the relevant entity
intends to settle its current tax assets and liabilities on a net basis.
Deferred tax assets include Minimum Alternate Iax (MAT) paid in accordance with the tax laws in tndia, which is likely to give future
economic benefits in the form of availability of set off against future income tax liability. Accordin8ly, MAT is recoSnised as deferred tax asset
in the balance sheet when the asset can be measured reliably and it is probable that the future economic benefit associated with the asset
will be realised.
The Company recognises interest levied and penalties related to income tax assessments in income tax expenses.

2.13 Property, Plant and Equlpment

Property plant & equipment are stated at cost of acquisition or construction where cost includes amount added/deducted on revaluation
less accumulated depreciation / amortization and impairment loss, if any. All costs relating to the acquisition and installation of fired assets
are capitalised and include boraowing costs relating to funds attributable to construction or acquisition of qualifying assets, up to the
date the asset / plant is ready for intended use. The cost of replacing a part of an item of property, plant and equipment is recognized in the
carrying amount ofthe item of property, plant and equipment, if it is probable that the future economic beneflts embodies within the part
willflow to the Companyand its cost can be measured reliably wath the carryingamount ofthe replaced part getting derecognized. The cost
for day_to-day seNicing of property, plant and equipment are recognized in Statement of Proflt and Loss as and when incurred.

Machinery spares which can be used only in connection with an item of fixed asset and use of which, as per technical assessment, is

expected to be irregular, are capitalised and depreciated as part offixed assets.

Depreciation on tangible property plant & equipment has been provided on wriften down value method as per the useful life prescribed in
Sch€dule ll to the Companies Ad, 2013 except in respect of plant and machinery, in whose case the life of the assets has been assessed as

under based on technical advice, taking into account the nature of the asset, the estimated usage of the asset, the operating conditions of
the asset, past history of replacement, anticipated technological changes, manufacturers warranties and maintenance support, €tc.

The estimated useful life and depreciation method are reviewed at the end of each reporting period, with the effect of any changes in

estimate beinS accounted for on a prospective basis.

For transition to lnd AS, the Company has elected to continue with the carrying value of all the property, plant and equipment recognised as

ofApril1,2O15 (transition date) measured as per the previous GAAP and use that carryingvalue as its deemed cost as ofthe triasitie;dttF. -.
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lf sagnificant events or market developments indicate an impairment in the value of the tan8ible asset, management reviews the
recoverability of the carrying amount of the asset by testing for impairment. The carryin8 amount of the asset is compared with the
recoverable amount, which is defined as the hiSher ofthe assets fair value less costs to selland its value in use. To determine the recoverable

amount on the basis of value in use, estimated future cash flows are discounted at a rate which reflects the risk specifi. to the asset. lf the
net carryin8 amount exceeds the recoverable amount, an impairment loss is recognised. When estimating future cash flows, culrent and

expected future inflows, technoloSical, economic and B€neral developments are taken into account, lf an impaiament test is carried out on

tangible assets at the level of a cash-generating unit, an impairment loss is recognised, takin8 into account the fair value of the assets. lf the
reason for an impairment loss recoSnised in prior years no longer erists, the carryinS amount ofthe tanSjble asset is increased to a maxrmum
fiSure of the carrying amount that would have been determined had no impairment loss been recognised.

2.14 lmpairment
Financlala55eB (other than atfair value)
The Company assesses at each date of balance sheet whether a financialasset or a Sroup offinancialassets is impaired.
lnd AS 109 requires expected credit losses to be measured through a loss allowance. The Company recognises lifetime expected losses for all
contract assets and / or alltrade receivables that do not constitute a financing transaction.
For all other financial assets, expeated credit losses are measured at an amount equal to the 12 month expected credit losses or at an
amount equalto the life time expected credit losses ifthe credit risk on the financialasset has increased siSnificantly since initial recognition.

2.15 Financial initrumenls
Financial assetg and liabilities are recognised when the Company becomes a pany to the contractual provisions of the instrument. Financial
assets and liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acqui5ition or issue of financial
assets and financial liabilities (other than financial assets and financial liabilities at fair value throu8h profit or loss) are added to or deducted
from the f?irvalue measured on initialrecognition offinancialasset or financialliability.

Cash and cash equivalent
The company considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that are subject to
an insiSnificant risk of change in value and havin8 oriSinal maturities of three months or less from the date of purchase, to be cash
equivalents. Cash and cash equivalents consist of balances with banks which are unrestricted for withdrawaland usaSe-

2.15 Eamings Per Share (EPSI

The Cofipany reports basic and diluted earnin8s per share in accordance with lnd A5 33 on Earnings per share. Basic earnjngs per share is
computed by daviding the net profit or loss for the period by the weighted averaSe number of equity shares out5tandin8 during the period.
oiluted earninSs per share is computed by dividing the net profit or loss for the period by the weighted avera8e number of equity shares
outstanding during the period as adjusted for the effects ofalldiluted potentialequity shares except where the results are anti,dilutive.

2.18 CurrenVNon-Current Classification
The company presents assets and liabilities in the balance sheet based on current/non current classification. an asset is classified as current
when it satisfies any ofthe following criteria:

It is expected to be realized or intend€d to be sold or consumed in normal operatinS cycle
- lt is held primarily forthe purpose oftrading

It is expeded to be realired within 12 months afterthe date of reportinS period, or
_ Cash and cash equivalent unless r€stricted from beinS exchanSed or used to rettle a liability for at least 12 months after reportinS period.

c;a tt4
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Financial assets at amonlied cost
Financial assets are subsequently measured at Bmortised cost if these financial assets are held within a business whose objective is to hold
these assets in order to aollect contractual cash flows and the cont.actual terms of the financial asset tive rise on specified dates to cash
flows that are solely payments of principal and interest on the prin€ipal amount outstanding.

2.U c.sh fow statement
The Cash Flow Statement is prepared by the indirect method set out in lnd As 7 on Cash Flow statements and presents cash flows by
operating, investing and financing activities ofthe Company.

)1,



Current assets include the current portion of non-current flnancial assets.

Allother assets are classified as non-current.
A liability is current when it satisfies any ofthe following criteria:
- lt is expected to be senled in normal operating cycle

- lt is held primarily for the purpose oftrading
- lt is due to be settled within 12 months after the reporting p€riod, or
- There is no unconditional right to defer the settlement of the liability for at least 12 months after the reporting period Current liabilities
include the current portion of lonSterm financial liabilities.
The Company classifies allother liabilities as non-cuftent.

Deferred tax assets and liabilities are classified as non current assets and Iiabilities.

The operating cycle is the time between the acquisition of assets and their realization in cash and cash equivalents. The Company has
identified 12 months as its operating cycle.

2.19 Share Capllal
O.dinary Sh.res
Ordinary shares aae classifled as equity. lncremental costs, if any, directly attributable to the issue of ordinary shares are recognized as a

deduction from other equity, net of any tax effects.
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Almet Corporatlon Limiled
Noies lormint p.rt of the financialrtatem€ntt

Note l!o.3a - Property, Plant and €quipment
unt in Rs.

Particulars

Tangible assets

Buildints' Total

G.oss calryint value

Balance as at 31st March,2020 2,47,71,170 2,47,71,t70

Additions

Disposals

Reclassification as held for sale

Balance as at 31st March, 2021 2,47,71,170 2,41,71,t70
Additions

Disposals

Reclassification as held for sale

Balance a5 at 3lst Marah ,2022 2,47,71,170 2,47,77,710

Ac.umulated Depreaiation
galance as at 31st March, 2020 64,55,552 64,55,552
Additions 8.91,302 8,97,302
Disposals

Reclassification as held for sale

Ealance as at 31st March, 2021 73,52,a54 73,52,854
Additions 8,s3,342 8,s3,342
Oisposals

Reclassification as held for sale

Balance as at 31st March, 2022 82,O5,796 82,06,196

Balance as at 31st March, 2021 1,7 4,18,376 1,7 4,18,376
Balance as at 31st March, 2022 1,65,64,913 1",63,64,97 3

* The said property at MIDC, Aurangabad, is mortgaged for the loan taken by its Holding Company
Vascon Engineers Limited.

Not€ No - 3b Righr of Use Assets

Particulars

Gross carrying value

Balanre as at 31st Marah,2020
Additions 53,82,309

Disposals

Reclassification as held for sale

Balanceas at 3lst March,2021 53,82,309

Additions

Disposals

s3,82,309

Reclassification as held for sale
galance as at 3lst March, 2022

Ealance as at:|lst March, 2020

Ac.umulated Depreciation

Additions 1,08,370

Disposals

Reclassification as held for tale I

Balanceas at 31st March,2021 1,08,370

1,08,370

2,76,740

Reclassification as held for sale

Net Carrying Amount

Balanca as at 3lst March 7022

Additions

Cisposals

52,13,939 4#Balance as at 31st March, 2021

(i(
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Balance as at 31st March, 2022 51,65,569
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Almet Corporation Limited
Notes formlnB part ofthe financialstatements

Non Curent Assets - Financial Assets

NoteNo.4:Loans

As at Mar.h 31st, 2022 tu at March 31st,2021

a) l-oans to related parties

Unsecured, considered good

TOTAT

24,43,14L 83,33,395
24,83,341 83,33,39s

Refer Note No.18 regarding for information about credit and market risk on loans

l{on Curent Assets - FinancialAss€ts
Note l{o,5: Other FinancialAssets

As at March 31si, 2022 fu at M.rch 31st, 2021

Other Finanaial assets
(unsecured, coaaldered good)
(a)Security Deposits - Public Bodies

TOT

71460

17,460 17,460

Note No.5: Other Non Current fusets

Current fusets - Financialfusets
Not€ No. 6A - Cash and cash tquivalents

Particulars As at March 315t, 2022 tu at March 31st,2021

(i)Unrestricted Balances with banks in current accounts

(ii)Cash in hand

TOTAT

83,198

383

31,38s

1,60s

83,582 12,990

Current Assets - FinancialAss.ts
Note No.68 - Other FinancialAssets

Particulars As at Mar.h 31st, 2022 tu at March 3lst, 2021

a)lnterest Reaeivable

b) Proie.t Advances

Less Allowance for bad and doubtfuladvances
c)Other Advances

TOTAL

t,44,763
s3,2L,926

1s3,21,9261
1,527

7,99,496
53,21,926

(s3,21,926)

1,46,290 7,99,496

Refer Note No.18 regardingtor information about cred;t and market risk on trade re.eivable and other fina.ncialax;t

/s*,.-/\ / \ \qb-'

Particulars

17,460

s/

i,.
)g

Particulars



l{on Current Assets - HnancialAssets
l{oteNo.4:loans

Partiaulars
As at March 31s1, 2022 tu at March 31st, 2021

a) l-oans to related parties
- Unsecured, considered good

TOTAI
24,83,347 83,33,395
24,Ar141 83,33,395

Refer Note No.18 reSarding for information about credit and market risk on loant
Non Current AsseB - Finanaial fusets

Note No.5: Other Financialfusets

Parliculars tu at March f1st, 2021

Other Financial assets
(unseaured, aonsidered good)
(a) Security Deposits - Public Sodies

TOTAI.

17460 17,460

17,460 17,460

Note No.5: Other Non Current Assets

Curent Assets ' financlalAssets
Note No,6A- caih and Cash Equivalents

Particulars tu at March 31st,2022 tu at March 31st,2021

(i)Unrestricted Balances with banks in current accounts

{ii)Cash in hand

TOTAT

83,198

383

31,385

1,605

83,582 32,990

As at March 31st,2022 fu at Marah 31st,2021

a)lnterest Receivable
b) Proj€.t Advances
Less Allowance for bad and doubtfuladvances
c)Other Advances

TOTAI.

1,44,763

s3,27,926
(s3,21,926)

1,521

7,99,495
53,21,926

{53,21,926)

t,46,290 7,99,496

Refer Note No.18 regarding for information about credit and market risk on trade receivabte and other financiat at ett

Almet Corporation Limited
Notes forrning part of the finanrlal statem€nts

Curent Asrets - FinanclalAssets
Note No.6B , Other FinancialAssets

As at Mar.h 31st, 2022

Particulars

t9,/

t"xjy\'-tJ -r. s!B),,'



Almet Corporetion Limited
Noterformins pa.t of the finan.ialstatements

Note - 7: E Share Ca

Reconciliation o, the number ol rhares outstandi at th€ and at the end of rhe riod

Details ot shares held holdi uhimate holJi

Details of sharer held €a.h shar€holder hold more than 5% rhares:

(+ includinB shares held bv nominees)

Promoter shareholdint As at March 315t,2021

Vascon Engineers Limited I Vascon Engineers Limited .
58,824 s8,824

Percentage of total shares too% 100%

Percentage cha nge during the year 0% a%

Note No 8: Statement ofChanges in Equity

A. Equity Share Capital
(1)Current orting period

(2) Previous reponint period

Salance at the beginningofthe previous repo(in8 p€riod Chanaes in Equity

Share Capiteldue
to prior period

Resteted balance

at the be8inninS of
the previous

reponing period

Changes in equity
share capital

duringthe

Salance at the end

reportang period

58,82,400 58"82,400

As et March 31st,2022 Ar at March 31st, 2021

Authorls€d:
Equity shares of Rs.lm/ each with voting riBhts

Redeemable Non-Cumulative Preference Shares of Rs.l00/. each 10 000

90,000 90,00,000

10,00,000
90,000
10,000

90,00,000
10,00,000

Total r,00,000 1,00,00.000 1,00,000 1,00,00,000

lsrued, Subs.nb€d and Eully Paid:

Equity shares of 100 each with votine rights 58,824 58,82,400 sa,a24 s8,82,40A
Iotal 58,824 58,82,400 sa,a24 58,82,400

----
Particula6 NumberofShar€s

Equity !ha.e
capital

Number of Shares
Equity share

capital

Opening E.lence
Changes in equity share ca pital d urinS the year

lssue ofequity shares under employee share option plan
Buy-back of equityshares
Share buy back costs, net of income tax

ClosinB Ealance

58,824

58,824

s8,82,400

58,82,400 s8,824

58,824 58,82,400

58,82,400

As at March 31st,2022 As at March 31st, 2021

Class olshares/ Name of shareholder llumberof shares

h.ld
96 holdint in that

clasr ofshares
Numb€rof shares

held
% holding in that

class olsharcs
Equity shares with votlng rlghts
Vascon EnEineers Limited .

58,824 100.00 58,824 100.00

A5 al March 31st,2022 As at March 31st,2021

h€ld

% holding in that
classolshares held

% holding in that

Equity 5hares with voting rights
Vascon Engineers Limited . 58,824 100.00 58,824

Balance at the beginning of the current reportin8 period ChanSes in Equity

Share Capitaldue
to prior period

at the beginning of

reporting p€riod

Changes in equity
share capital

during the current

Ealance at the end

of the curent
reportinS period

58,82,400 58,82,400

l: o

o
o
c

Clasr of shar€s / Name of sh.r€holder

100.00

As.t March !lsr,2022
Name of the promoter
Nu mber of shares held

[0",'



Other Equity

The company has issued only one class ofequity sher€s havirr8 a parvaire of Fs 100/- per share. €ach holdcrof€quity share is entitled for one vote per share
held. In the event of liquidation of the company the holder ofthe equity share wrli be entiiled to receive remaining

&e$ry$ a!4
Surp,us

Total
Sccuritier

R€tained €arnints

Balance althe bc8lnning ofthe reporting period -A5 ofAprii0r,2021
Transf€r to retained earnings
Salante atlhe end of the reponinS period ai at March 31st,2022

7,19,90,807 3,70,3s0 (s,92,87,834)
(10,58,5401

2,7235,a53
110,s8,s401

1,79,94,4O1 3,70,350 {5,01,46,3741 1,80,14,783

ies in
proportion to the number ofequityshares held.

o

R€s€.v€r and Surplus

Securities
Retain€d €arnints Total

7,79.90,407 3,70,350 (s.03,37,47s)
(7,87,830)

2,4o,23,641

{7,87,8301
7,79,90,4O7 3,70,350 (5,11.25.304) 2,72,35,853

Bala nce at th€ beginninS oI the reponing p€riod - As ot April 01, 2020

Transfer to retained earnin8s

Balance at the end olthc reponin8 period.! at March 31,2021

-

sc

b/



Almet Corporation Limited
Notes forming part of the financial statements

Liabilities - Non Current Liabilites

Note - 9 other Non Current Liabilities

Particulars As at March 31st,

2022

As at March 31st,

202L

{a)Advance lncome Tax ( Net of Provision for tax) 2,00,L14 1,78,084

Total 2,00,174 \1a,oa4

Liabilities - Current Liabilites
: Trade Pa bles

Particulars As at March 31st,

2022
As at March 31st,

2021

Trade payable for goods & services dues to Micro, small and Medium Enterprises

Trade paVable for goods & tervices dues to creditors other than Micro, Snlall and Medium

Enterprises (Refer Note No.21)

3,45,7 t9 1,91,034

Total 3,45,719 1,91,034

!e Payable Ageing Schedule

As at March 2022

As at March 2021

Liabilities - Current Liabilites
Note - 108: Other Current Liabilities

Outstanding Ior following !eriods lrom due date of
Total2-3 yeare Mo.e than 3 yearsLess than 1

Particulars

{i) MSME
34,125 2,52,10698,280

1-2 yeirs

80,784 38,317(ii) othets
93,513(iiil Accrued Expenses 93,613

(iiil Disputed dues - MSME
(ivl Disputed dues - others

3,45,7191,91,893 80,744 38,317 34,72sTotal

Outstanding for following periods from due date o,
2-3 years More than 3 years TotalLess than 1 2-3 years

Particulars

(i) MSME
77,400 1,86,37337,939 11,100{ii) Others 1,13,334

4,66L4,661-liiilAccrued Expenses

[iiu Disputed dues - MsME

L7,400 19103437,939 77,700t,L7,995hotal
Disputed dues - Others

As at March 31s1,

202L
As at March 31st,

2022

65,37,702

5,553

7,500

8,140

10,000

Statutorv Dues :

MIDC - Transfer Fees

TDS Payable

Professional Tax Payable

18,140 55,50,755Total
,,-;:

b,/
)o

;,
l>o

a

2-3 y€ars

1-2 years

Particulars

e

l+.i
v,.
\



Almet Corporation Limited

Notes forming part of the financial statements

Note 1l: Other lncome (Amount in Rs.)

Note 12: Other Expenses

Note 12(1) : Remuneration to Auditors

Remuneration to Auditors
Audit fees

Others

29,500 2 9,500

29500 29500

Particulars
For the year ended

March 31, 2022

For the year ended

March 31,2021

lnterest lncome

lnterest on lncome tax Refund

Sundry Balances written Back

3,16,403

3,100

7,50,006

29,735

Total Other lncome 3,79,503 7,79,r41

Particulars
For the year ended

March 31, 2022

For the year ended

March 31,2021
Rates and taxes (Refer Note 22)

Legal and other professional costs

Water Charges

Bank charges

Miscellaneous Expenses

HouseKeeping Charges

ProfessionalTaxes

Electricity Charges

lnterest Paid

Allowance for bad and doubtful Advances

Remuneration to Auditors (Refer 12(1) below)

t,22,900

60,400

5,588
'I 111

7,98,240

2,500

56,O47

34

29,500

2t,52,796

56,523

5,028

40

s,800

1,96,560

2,s00

s0,290

35

53,2L,926

29,s00

Total Other Expenses 4,76,337 7A,20,99A

h
c
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Almet Corporation [imlted
Notes forming part ofthe financialstatements

Note No. 13 - Current Tax and Deferred Tax

(a) lncome Tax Expenie (Amount in Rs.)

Continui o Discontinued ration5 Total

o

/-^{yls/
l[( '
Y")t-

\tr,.

d-- o
o

i!

For the year ended
31March,2021

For the year ended
31 March, 2022

For the year ended
31 Mar.h, 2021

For the year ended

31 March, 2021

For the year ended
31March,2022

For the year ended

31 March,2022Particulars

1,15,0001,15,000

1,15,0001,15,000

Deterred Tax
ln respect of current year oriSination and reve rsa I of tempora ry

differences
Deferred Tax reclassified from equity to P&L

Adustments due to changes in lax rates

Write down {reversalof prevlous write-downs) ofdeferred tax astets

Other5

otalTax Expense recognised in profit and loss account

Current Tax:

Current lncome Tax Charge

Adjustments in respect of prior years



Almet @rporation Limited
Notes lormint part of the financial statements

Note 14: Earnint Per Share

Basi( earnings per share
The earnings and weighted aveGge number of ordinary shares used in the calculation of basic earnings per share are as follows

in Rs.

for the year €nd€d

Mafth 31,2022
For the year ended

March 31, 2021Note Particulars

Per Share

{18.00)

Per Share

(138.76)

(18.001 (r38.76)

(18.00) (138.76)

(18.00) (138.76)

Basic Ea,ninSs per share
From continuing operations
From discontinuing operations
Total basia ealnlngs per share

Diluted Earnings per share
From continuinB operations
From discontinuinB operations
Total diluted earninSs per share

For the year ended

Mar.h 31,2022Note Particulars

(10,58,540) 181,62.s29)

(10,58,540) |al,62,s29\

54,824

(18.0o)

58,824

(138.76)

Profit/ (loss) for the year attributable to owners of the Company
Profit for the year on discontinued operations used in the calculation of basic earnines per share

from discontinued oDelations
Profits used in the calculation ofbasic earnihgs per share from continuing operations

Earnings per share from continuing operations - Basic

Earnings per share from discontinuing operations - Basic

Weighted average number of equity shares

Dlluted earnings per share
The diluted earnings per share has been computed by dividing the Net profit after tax available for Equity shareholders by the weiShted average number of
equity shares.

For the year ended

March 31,2022Note Particulars

110,58,540) (81,62,529)

(10,s8,s40) (81,52,s29)

58,824

(18.00)

58,824

(138.76)

Profit/ (loss) for the year used in the calculation of basic eamings per share

Profit for the year on discontinued operations used in the calculation ofdiluted earninSs per share

from discontinued ooerations
Proflts used in the calculation ofdiluted earninSs per share from continuing operations

weithted average number of equity shares used in the calculation of Diluted EPs

Earnings per share from continuing operations - Dilutive

EarninEs per share from discontinuing operations - Dilutive

co. cH4

(!^.

For the ye6r ended

March 31,2021

For the year ended

March 31, 2021

+

\\
/^o

---./nlt* sty

l>
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,{ote 15: On [ea*: Disclosures under lnd AS 116

Leases

A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for
con5ideration.

Transition to lnd AS 116

Ministry of Corporate Affair5 ("MCA") through Companies (lndian AccountinB Standards) Amendment Rules, 2019 and Companies (lndian

Accounting Standards) Second Amendment Rules, has notifled lnd AS 115 Leases which replaces the existinS lease standard, lnd AS 17 Leases, and

other interpretations. tnd AS 116 sets out the principles for the recognition, measurement, presentation and disclosure of lea5es for both lessees

and lessors. lt introduces a single, on-balance sheet lease accounting modelfor lessees. The Company has adopted lnd AS 115, effective annual

reportinS period beginning April 1, 2019 and applied the standard to its leases, retrospectively, with thecumulative effect of initially applying the

standard, recoSnised on the date of initial application (April 1, 20i9). AccordinSly, the Company has not restated comparative information,
instead, the cumulative effect of initially applying this standard has been recognised as an adjustment to the opening balance of retained earnings

as on April 1, 2019. Refer note 2(f) - SiSnificant accounting policies - Leases in the Annual report of the Company for the year ended March 31,
,nlq f^.the h^li.v,( nF.l.d Aq 17
OperatlnS leas€i
For transition, the Company has elected not to apply the requirements of lnd AS 116 to leases which are erpiring within 12 months from the date
oftransition by ciass of asset and leases for which the underlying asset is of low value on a lease by lease basis. The Company has also used the
practical expedient provided by the standard when applyinB lnd AS 116 to leases prevrously classified as operatinB leases under lnd AS 17 and
therefore, has not reassessed whether a contract, is or contains a lease, at the date of initial application, relied on its assesrment of whether
leases are onerous, applyinB Ind AS 37 immediately before the date of initial application as an alternative to performing an impairment review,
excluded initial direct costs from measuring the right-of-use arset at the date of initaal application and used hindsight when determining the lease
term if the contract contains options to eitend or terminate the lease. The Company has used a single discount rate to a ponfolio of leases with
similar characteristics. On transition, the Company recognised a lease liability measured at the present value of the remaining lease payments.

The riSht-of-use asset is recognised at its carrvin8 amount as if the standard had been applied since the commencement of the lease, but
discounted usin8 the lessee's incremental borrowin8 rrte as at April 1, 2019.

Almet Corporation [imited
NoteJ forming part of the financialstatements

RiSht to use assets of Rs. 5490679/- has been recoSnised however there is no lease liability as the lease rentals are
prepaid.

The licies

lease Commitments as at 31st March 2019
Add/Less: contraats reassessed as lease contracts
Add/Less: adjustments on account of extention/termination

De!ails of leasing arrangements

Lease Liabili as on 1st 12019

Particulars For the year ended
31 March, 2022

For the year ended
31 March,2021

Decrease in Prepaid Assets by
lncrease in Right to use by

51,65,569
51,65,569

52,73,939
52,73,939

lrrI
EI b/ l;lol

c/
/

Particulars

co&



As Lessee

fuat Marah 3lst,
zo22

As at March 31st,

2021

Addition to Right to use ossets
Right to u5e asset

Corrying Volue ol Right to use ossets
Carrying Value
Depreciation

rylOturity A!a!y!!! reontra.tual undiscqUnted cadl!e!{s
Less than one year
One to five years

More than five years

Total discounted lease liability as at 31st March 2022
tease Liabilities included in statemant of financial position 31st March 2022

Amount Reao8nised in profit or losa

Lease Rental
Depreciation on right to use assets

Amount Reao8nired in cash Flows
Totalcash outflows

51,65,569
1,08,370

1,08,370

s2,73,939
1,08,370

1,08,370

,* s

+
Y

o
o

aco.c

b,.



Almet Corporation Limited
Notes forming part of the financial statements

Note - 164: Contingent liabilities and commitments

Note 168 : Related Party Transactions

I Names of related parties

1. Holding Company
Vascon Engineers Limited

Amount in '

d

2. Fellow Subsidiaries
- Marvel Housing Private Limited

,^. - GMP Technical Solution Private Limited
- Vascon Pricol lnfrastructure Limited
- Marathawada Realtors Private Limited
- Vascon Value Homes Pvt Ltd
- River Shore Developers Private Limited

3. Key Management Personnel
Mr. Santosh Sundarrajan

- Mr.Abhijeet Pimple

Transactions with Related Party
lnterest lncome
Holding Company Year ended March

t1.,2022
Year ended March

31,2021
Vascon Engineers Ltd 3,76,403 7,50,006

Closi Balance - Holdin Com an Vascon E neers Ltd

Note 17 : COVID lmpact
The impact assessment of COVID-19 is a continuing process given the uncertainties associated with its nature and duration.
This being an unprecedented event which is difficult to estimate, the actual implications could vary. The economic/social

consequences of this event are impacting the very operation of Real Estate lndustry. However the management considers

the impairment assessment of property, plant and equipment, intangible assets, investments, trade receivables valuation as

at 31 March 2022 as recoverable based on its internal and external sources of information and estimates, and its iu ments

on implication expected to arise from COVlD19 pandemic {ovco. c t14

/s
lSr

(r.'

Contingent liabilities (to the extent not provided for)
As at March 31st,

2022
As at March 3lst,

202r

Contingent liabilities
(a) Bank/Corporate Guarantees/Letter of Credit
(b) Disputed demands for lncome Tax

1,83,00,00,000
7,17,973

As at March 31st,
2022

As at March 31st,

2021
24,83,34L 83,33,395Loan receivable (Dr)

7,46,290 7 ,99,496Current Account dues (Dr)

\
\___z

1,80,60,00,000
7,L7,973

Particulars

t

oo



Almet Corporation l-imited

t{otes tormint part ofthe financial statements

Note No. - 18 Financiallnstruments and Risk Review

f inancial Riik Menagement Framework

Almet Corporation Ltd is exposed primarily to credit risk,liquidity risk. which may adversely irnpact the fair value of itsfinancial instruments. The Company assesses

the unpredictability ofthe fanancialenvironment and seeks to mitig3te potential adverse effects on the financialperformance ofthe company.

i) Credit Risk

Credit risk is the risk of financial loss arising from counterparty failure to repay or service debt accordinS to the contractual terms or obligations. Credit risk

encompasses of both, the direct risk of default and the risk of deterioration of creditworthiness as well as concentration of risks. Credit risk is controlled by

analyzing credit limits and creditworth;ness ofaustomers on a contiruous basis to whom the credit has been granted after obtaining necessary approvalsfor credit.

Financialinstruments that are subject to concentrations of credit risk principally consist of trad€ payables and borrowings. None ofthe financialinstruments ofthe
Company result in material concentration of credit risk.

Tr.de receivabler
lnd AS.equires expected credit losses to be measured through a loss allowance. The Company assesses at each date of statements offinancial position whether a

financial asset or a group of financial assets is lmpaired. The Company recognises lifetime expected losses for all contract assets and / or all trade receivables that
do not constitute a financing transaction. For all other financial assets, expected credit losses are measured at an amount equal to the 12 month expected credit
losses or at an amount equalto the life time expected credit losses ifthe credit risk on the financial asset has increased significantly since initial recognition.

The Company has used a practical expedient by computing the expected credit loss allowance for trade receivables based o.l a provision matrir. The provision
matrix takes into account historical credit loss experience and adjusted for forward'looking information. Company'r exposure to custome.s is diversified and some

^{:ustomer 
contributes more than 10% of outstanding accounts receivable as of March 31, 2022 and March 31, 2021. however there was no default on account of

.hose customer in the past. The concentration of credit risk is limited due to the fact that the customer base is large and unrelated.

Before acceptinS any new customer, the Company uses an external/internal credit scoring system to assess the potential customer's credit quality and defines
credit limits by customea. Limits and scoring attributed to customers are reviewed on periodic basir.

The expected credit loss allowance is based on the ageing ofthe days the receivables are due and the rates as given in the provision matrix. The provision matrix at
the end of the reportin8 period is asfollows.

Movement in the expected credit loss allowance:

Particulart As at M..ch 31st,
2022 31st,2021

Balance at the betinning of the period/year
Movement in the expected credit loss allowance on trade receivables calculated at lifetime expected
credit losses

Balance at the end of the period/year

3

ct/4

o
o
o

Ao

I

t



3L-Mar22 31-Ma.2r 3l-M.t 22 31-Marll,
FI{AICtAt ASSETS

flnancl.l ass€B m€.su rud .t amotis€d .on

lbl Fo.eisn Exchan8€ Adiustment
(cl Dep05it under orolest
(dlNon current inveltm ent - Subsidi.ries
(e) Other.on current investment

G)Loans to employeet
(h)lnterest accrued on d€posits
(a) Carh in hand
(i) Balancewith banks in curent account
(alBala.ce held as Martin moneyaSainst borowings

flnan ial ,ssets m..iurcd ,t fair v.lu. throuli stat mcnt ot Plofit &
(a) Current investments
(b) Non Cure.t inv€stments quoted

rII{ANCIAL LIABIIITIE5
rin.ncLl liabiliti.s mc.3urtd at.moak€d cod
(a) Non Cu(ent BorowinS
(b)Cl]rent sorowin8
lc) Securitv deoosits rec€ived from dealert

(e)Current maturiies of lona-term d€bi
(f) Interest accru.d but not due on bor.ounss
{d Payables o. pur.har€ ofproperty plant & equipment

381
33,198

3,45,1',t300

1,605
'11,38s

1,91,014.00

383
83,198

3,45,719.00

1,505
31,38s

I,91,03a.00

Alm€t Corporation Limhed
Notes forming part of lhe ffnancial st.tements

Nor. No. - 19 Fak Valo.
sei out below is th€ comparason by d.s. of the carryin8 amou.ts and fan value ofthe Comp.nyl financiak inttruments

Th€ manatement ass€ss€d that the fat v.lues of short teh financial ass€ts and liabilities ritnificantly approxamat€ thet carryinS rmounts taGety due to the
short - term maturitiEs of thet€ instuments. fte fair v:lue of the financial assers and liabiliries is in.lud€d at the amoont at whi.h the instrument coutd be
erchanted in a cu.reht tr..sactio. betwe€n willin8pani€s, othe.than rn a for.ed or lquidataolt sale.

The ComPaoy determines fair valuer of financialassets and financi.lliabilitier by dir.ountinSthe contra.tual.ash inflows/outfowr usant p,evailint inreren

Dlscount rat€s used ln d.termining hir vrlue

Th€ interest rate used to discount estimated tuture carh fow!, where applitable, are baed on rhe inoemental bo(owi.t rate of th€ borrower whach an cas€
ot linancial liabilities it the weithted averaAe con of borrowing of the Company a.d an cse of financial assets a! rhe aver.te ma.ket rate of simitar c.edit

The ConP.ny maint.in policies and procedure to value linan.ial assets or fin.ncial liabitities using th€ best ,nd most reielant data avaitabte. tn addation, the
Company internally .evi€ws valuation, lncludint independent pic€validation forrertain instrum.nts.

Fair value of finan.ial assetr and liabilities i5 the amount that would be received to rellan ass€t or pad to thnsfer a liability in an o.derly transa.tion betweeo

fte followint methods and assumptions wer€ used to estimate fak value:

(a) Fair value of shori term financialasseb and liabilities significantly approximate their carryint amounts lartely due ro the shon te.m maturities ofth€re

(b) Security deposit paid are evaluated by th€ Com pany based on param ei€rr such .s Interest rate non perfo.ma.ce rist of the clsromer The fan value of the
Comp.nYt secu ty deposil paid are delermined by enimatint the incremental borrowint rat€ ofthe bor.ower (primaily rhe landlords).such rate ha! been
determi.ed using discount rate that.eflecB the averate interert rate of borowing taken bv smil.r credit rate .om panies where the risk of non p€rfomance
(c) Farr value of quot€d mutual f!nds is based on the net .ssets value at th€ reporting date. The fair value oa other financial liabilities as well as other non
current financial liabilities is €stimated by discounting fut(re cashflow usint r.t€ curently applicable for debt on timilarterms, cr€dit risk and remainint
(d)The f.irvalue ofthe Companyt interett bearing borrowang received.re dete.mined using discount ratethar refledrthe entity s borrowing r.te ar.t the
end ofthereponing penod.Iteown non performance risk ar atrhe repo.tht was assessedlo beinri$ificant.

All ffnancial instrume.ts for which fak value is recognised or disclos€d are cat€goised within the fair value hi€rarchy des.ribed as follows, bas€d on the
low€n l€velinput that issitnifi.ant to the tat value meaiurement a5a whol€.

L€vel1: Quoted (unadiusted) pnce is.ciave m.rket for identicalassets or labilities.

Level 2: Valuation techniqu€ for $Jhich the lowest level input that has . sitniflcant effect on the fai. value measurement a.e obsetued , either dtectly or

Level3: valuation technique forwhi.h the lowen levelrnpur h.5 a sitnificant €ffect on thefair value measurement is not based on obterv.ble market d
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hvenment in mutualfuodt
lnvertment in Optionally Convenible Rededabl€

Equitv
Coupon, Rup€€ Oenomrnated, Unraled, Unlisted,

lnvestment in Optionally Convertible

Zero Coupon, Rupee De.ominated, unrat€d,

Non Co.venible Debentures

The lottowing table pr€renBthe assets and liabilities meaiured at f.irvalu€ on.ecuring basis at Mar.h 31,2022 and March 31,2021.

Du.i.t the year €nded March 31, 2021, the.ewe.e notransfer beMeen level l and Level2 fat valLre measuremeni a.d no transfer into and

fa r va ue measureme.r
a co. q
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Almet Corporation Limited
Notes forming part of the financial statements

Note 20 : SiSnificant estimates and assumptions

Estimates and Assumptions
The preparation of the Company's financial statements requires management to make estimates and assumptions that affect the

reported amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent

liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the
carrying amount of assests or liabilities affected in future periods.

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a

significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are

described below. The Company based its assumptions and estimates on parameters available when the financial statements were
prepared. Existing circumstances and assumptions about future developments, however, may change due to market changes or
circumstances arising that are beyond the control of the Company. Such changes will be reflected in the assumptions when they occur.

lmpairment of non-financial assets
lmpairment exists when the carrying value of an asset or Cash Generatin8 Unit (CGU) exceeds its recoverable amount, which is the
higher of its fair value less costs of disposal and its value ir, use. The fair value less costs of disposal calculation is based on available

-data 
from binding sales transactions, conducted at arm's length, for similar assets or observable market prices less incremental costs for

,isposing of the asset. The value in use calculation is based on a DcF model. The cash flows are derived from the budget for the next
five years and do not include restructuring activities that the Company is not yet committed to or significant future investments that
will enhance the asset's performance of the CGU being tested. The recoverable amounts sensitive to the discount rate used for the DCF

model as well as the expected future cash-inflows and the Browth rate used for extrapolation purposes.

Defined Benefit Plans (Gratuity Benefitsl
The cost of the defined benefit gratuity plan and other post-empioyment benefits and the present value of the gratuity obligation are
determined using actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate, future salary increases and mortality rates. Due to
the complexities involved in the valuation and its long term nature, a defined benefit obligation is highly sensitive to changes in these
assumptions. All assumptions are reviewed at each reporting date.
The parameter most subject to change is the discount rate. ln determining the appropriate discount rate for plans operated in lndia, the
management considers the interest rates of government bonds in currencies consistent with the currencies of the post-employment
benefit obligation.

The mortality rate is based on publicaly available mortality tables for the specific countries. Those mortality tables tend to change only
at interval in response to demographic changes. Future salary increases and gratuity increases are based on expected future inflation
rates.

,etails about gratuity obligations are given in Note 34.

Fair value measurement of financial instruments
When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted
prices in active markets, the fair value is measured using valuation techniques including the DCF model. The inputs to these models are
taken from observable markets where possible, but where this is not feasible, a degree of judgement is required in establishing fair
values. Judgements include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these
factors could affect the reported fair value target and the discount factor.

The Company has valued its financial instruments lhrough profit & loss which involves significant.iudgements and estimates such as

cash flows for the period for which the instrument is valid, EBITDA of investee company, fair value of share price of the investee
company on meeting certain requirements as per the agreement, etc. The determination of the fair value is based on expected

e key assumptions take into consideration the probability of meeting each performance target and the

&
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discounted cash flows. Th

discount factor.
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Notes forming part of the financial statements

Note 21: Additional lnformation to th€ FinancialStatements

m.t Corooration timited

Disclorures required under section 22 ofthe Micro, Smalland M€diu6 Ent€rprises D€velopment Act, 2006

As at March 315t,

7022

As at Marah 31st.
2021

Particula15

(i) Principal amount remaining unpaid to [,lSME suppliers as on

(ii)lnterest due on unpaid principal amou nt to lvlsME suppliers a5 cn

(iii) The amount of interest paid along with the amounts of lhe payment made to the MSM€

suppliers beyond the appointed day
(iv)The amount of interest du€ and payable for theyear (without adding the interest under
MSME Development Actl

(vlThe amount of interett accrued and remaininS untaiC as on

(vi) The amount of interest due and payabl€ to be d sallowcd under licorne Tax Act, 1961

Dues to Micro and small EnterpriSes have been determined to the extent such parties have been identjfaed oa the basis of information
collected by the Management. This has been relied upon by the auditors.

Notc 22:

Rates and tares in FY 20'21 include Rs 16,69,579/- being amount charged by MtDC for the prioryears 2016-17 to 2019-20

Note 23:

Details of lncome and Expenditure in foreign currency on account of : For the year ended
March 31,2022

For the year ended

March 31,2021

Earnings

Expenditure

Note 24

Match 11,2077 March 31,2021
(r) (r)

Current asr€ts /Cuffent Liabilties 0.63 472
(b) Oebt-Equity Ratio, Debt/Equlty 0 0
(c) Oebl Setuire Coverate Ratio, EBIIDA/(lnter€n + Pnncipal ReDavment)
{d)Reruh on tquity Ralio, Net P.ofit for ESH/AVA Equity .24%
(e) hv€nlorytuhover ratio, COGS/Averas€ lnvenlory
(f)Trade Receivabl€st!rnoverratio, !,let Credit Sale/Av8 Oebto.s
(s) Irade payables turnover ratio. !4 Credit Purch.set/Ave Cr€dilo6
{h) Net capital turnover ratio, Net S.le,Alorkinr Caoltal

Net p.ofn afier tar,.Total hcome 279% ru8%
0)Seturn on C.pit.l emp loyed, EBIT/Capitaltmrloyed 2A%
(k) R€turn on lnveltment Gains on lnvestm€nt5/Cost of lnvestment

Components of Ratios As at March 31st,2022 As at Mar.h 31n,2021

Current Liabilities
Debt
Avg Equity
Avg Trad€ R€ceivable

Ea.niDrs b.fore lnter€n & Tar

Net profit attributable to Equity Shareholders
NetSales

cost of Goods sold

2,29,812
3,63,8s9

2,44.26,453

2,6A,316

(10,54,540)
(r0,5&s40)
(10,58,540)
(10,58,540)

3.79 503

$o,47,s291
(80,47,529)

{81,62,529)
(81,62,s29)

1 79 t41

8,32,486
67,4t,789

2,47,91,@1

95,5L7

Current R.tlo has improved by more the 25% due to payment of current ljabilities of previous years from recovery of Loan to holding

llet Protit Ratio has improved by more than 25% since there was provasior for doubtful advaoces in the financial year 2O2O-21 leading to
high book losses rn that year.

Return on Capital Employed has improved more lhan 25% since there was provision for doubtful advance5 rn ihe frnanc'al y,eafo-2q2c01

leadinS to book losses rn that year /'.\ ..--'
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Note 25

Previous year's fiEures have been regrouped/ reclassified wherever necessary to correspond with the current year,s

ln terms of our report attached. For and on behall of the Board of Directors

For Chandrashekar lyer & Co

Chartered Accountants sco c
Firm Registration No. 114260
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