
































GMP Technical Solutions Private Limited
Balance Sheet as at March 31, 2022

CA Pramod Bhise
Partner

Place : Pune

Firm's Registration No: 109383wW

|Membership No. :

(F) 047751

Date : May 20, 2022

{Rupees in Lakhs)
Particulars Note No. | Asat March 31, 2022 | As at March 31, 2021
A ASSETS
(1) |Nen-Current Assets
(a) Property, Plant and Equipment 3 2,453.46 2,658.50
(b} Other Intangible Assets 4a 25.74 14.00
(c) Right of use assets 4b 562.11 63.60
(d) Financial Assets
(i} Investments 5 ; -
{ii) Loans 7 23043 359.34
{iii) Others Financial Assets 8 221.07 269.58
(e) Deferred Tax Assets (net) 9 6563.64 663.64
(f) Other Non-Current Assets 10 24.31 2147
Total Non - Current Assets 4,180.76 4,050.13
(2) [Current Assets
(a) Inventories 11 2517.36 1,846.18
(b) Financial Assets
(i} Trade Receivables & 6,023.31 5,653.14
(i} Cash and Cash Equivalents 12a 1,200.73 799.84
{ili} Other Bank Balances 12b 2,930.80 1,394.28
{iv) Loans y 25.07 3437
{v) Others Financial Assets 8 347.20 285.50
(c) Other Current Assets 10 530.90 467.42
Total Current Assets| 13,675.37 10,480.73
Total Assets (1+2) 17,856.13 14,530.86
B EQUITY AND LIABILITIES
(1)  [Equity
(a) Equity Share Capital 13 149 149
(b) Other Equity 131 7,092.73 6,635.03
Total Equity 7,094.22 6,636.52
(2) |Non-Current Liabilities
(a) Financial Liabilities
(i} Borrowings 14 84119 1,021.56
(i1} Lease liabilities 17 423 40 24.11
(b} Provisions 18 1,252.54 975.00
(¢) Other Non Current Liabilities 19 205.32 64.08
Total Non - Current Liabilities 2,722.45 2,084.75
(3) [Current Liahilities
(a) Financial Liabilities
(i) Borrowings 14 1,723.44 1,621.38
(i) Lease liabilities 17 181.15 53.45
(iii) Trade Payables & Other Payables
(A) Total outstanding dues of micro enterprises and small enterprises; and 15 582.71 273.63
(B) Tpta[ outstanding dues of creditors other than micro enterprises and small 15 pie 192755
enterprises.
|iv) Other financial liabilities (other than those specified in item (b)) 16 73 17.08
(b) Other Current Liabilities 19 3,096.58 1,390.36
(c) Provisions 18 186 87 506.14
Total Current Liabilities 8,039.46 5,809.59
Total Equity and Liabilities (1+2+3)| 17,856.13 14,530.86
Summary of significant accounting policies 1&2
See accompanying notes forming part of the financial statements 3-47
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For Sharp & Tannan Associates For and on behalf of the Board of Directors
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GMP Technical Solutions Private Limited
Statement of Profit and Loss for the year ended March 31, 2022

(Rupees in Lakhs)
Dartilars Noe NG Year ended March | Year ended March
2 g 31,2022 31,2021
(1) Revenue from operaticns 20 19,439.70 15,054.31
()  |Other Income 21 307.12 365.13
{m) Total Income (I +11) 19,746.82 15,419.44
(1v) EXPENSES
(a) Cost of materials consumed 223 13,404.45 9,685.60
Changes in inventories of finished goods, Stock-in -Trade and work in
(b) . e T 2 (369.52) (90.08)
Progress
(c)  Employee benefit expense 23 3,201.89 2,467 34
(d)  Finance costs 24 262.52 23558
(e)  Depreciation and amortization expense 3&4 545.30 467.96
(f)  Other expenses 25 1,840.98 2,249.50
Total Expenses (IV) 18,885.66 15,015.90
(v) |Profit before tax (1l - IV) 861.16 403.54
(vi) Tax Expenses
(1)  Current tax 9&9.1 333.64 -
(2)  Deferred tax 9891 - 43.62
{3)  [(Excess)/ Short Provision for tax for earlier years R 40.27
Total Tax Expense (V1) 37391 43.62
(vit) |Profit after tax (V-VI) 487.25 359.92
(vinn)  |other Comprehensive Income/(Loss)
(i) Itemns that will not be reciassified to profit or loss - Gratuity . (39.49) 84.40
Income tax relating to items that will not be reclassified to profit or
(i) 9.594 [21.24]F
loss
(29.55) 63.16
{IX} |Total comprehensive income for the year (VII + Viil) 457.70 423.08
(%) Basic & Diluted earnings per equity share (Rs.) 26 3,263.57 2,410.69
Summary of significant accounting policies 18&2
See accompanying notes forming part of the financial statements 3-47
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|GMP Technical Solutions Private Limited
Cash Flow Statement for the year ended March 31,2022

(Rupees in Lakhs))|
Particulars For the year ended March 31, 2022 For the year ended March 31, 2021
A. Cash flow from operating activities
Profit After tax 487.25 359.92
Adjustments for:
Depreciation and amortisation expenses 545.30 467.96
Finance costs 262.52 235.58
Liabilities no longer required written back 1.58 26.21
Provision for bad and doubtful debts and advances 109.64 11501
Bad Debts 3.74 72.69
Net Loss arising on financials Assets designated as at FVTPL - 400.00
Interast Income (103.72) (121.12)
Loss on Sale of Fixed Assets < 1.90
Deferred Tax Expense 43.62
819.05 1,241.86
Operating profit before working capital changes 1,306.31 1,601.77
Changes in working capital:
Adjustments for (increase) / decrease in operating assets:
Inventories (671.18) (144.68)
Loans 138.21 147.88
Other Financial Assets (40.10) (214.59)
Other non - current assets (163.46) 76.54
Other Current Assets (2.84) 1991
Trade receivables (483.55) (112.72)
Adjustments for increase / (decrease) in operating liabilities:
Trade and other payables 613.92 126.05
Current provisions (348.82) 88.88
Cther Financial Liabilities (2.35) (5.60)
Lease Liabilities 127.71 (76.45)
Other Liabilities 2,246.75 (93.87)
141428 (188.63)
Cash (used in)/generated from operations 2,720.59 1,413.13
Net income tax (paid) / refunds - 300.43
Net cash (used in)/generated by operating activities (A) 2,720.59 1,713.56
I8. Cash flow from investing activities
Payments for property, plant & equipment, other intangible assets and capital work in {BEE.E5) (250.44)
progress
Proceeds on sale of Property, Plant and Eguipments 16.14 4.98
Deposit with banks (1,449.44) (786.61)
Interest from bank on Fixed daposit 43.55 21.18
{2.256.40) (930.90)
Net cash (used in)/generated by investing activities (B) (2,256.40) (930.90)}
C. Cash flow from financing activities
Redemption of Preference share capital (410.00) (60.00)|
Proceeds from non-current Provisions 277.54 -
Proceeds from non-current borrowings 229862 36.77
Proceeds from current borrowings 102.05 (158.36)
Finance cost (262.52) (235.58)
163.30) (417.17)
|Net cash (used in)/generated by financing activities (C) {63.30) (417.17)
Netincrease [ (decrease) in Cash and cash equivalents (A+B+C) 400.89 36549
Cash and Cash equivalents at the beginning of the year 799 84 434.32
Cash and cash equivalents at the end of the year 1,200.73 799.84
Cash and cash equivalents at the end of the period comprises of:
|(a) Balances with Current accounts (Net of Bank Overdraft) 1,197.05 795.01
(b] Cash on hand 3.67 4.84
1,200.73 799.84
L y of significant accounting policies 182
See accompanying notes forming part of the finandal 3-a47

Notes:

2. Figures in brackets represent outflows

In terms of our report attached
For Sharp & Tannan Associates
Chartered Accountants

CA Pramod Bhise :
Partner

Membership No. : (F) 047751
Place: Pune

Date : May 20, 2022

1. The above Standalone Statement of Cash Flows has been prepared under the ‘Indirect Method' as set out in Ind AS 7, ‘Statement of Bash Flows’,

For and on behaif of the Board of Directors

GMP Technical Solutions Pvt Ltd
(CIN: U74999MH2003PTC142312)
o
Nair jay Mehta
Di Director
(DIN : 00012885) (DIN: 00436908}
Place : Pune Place ; Pune

Date : May 20, 2022 Date : May 20, 2022







GMP Technical Solutions Private Limited
Notes forming part of the Finandial Statements for the year ended 31st March, 2022

1. CORPORATE INFORMATION
The Company was incorporated on September 22, 2003, The Company is engaged in Manufacturing of Clean Room Partition, Doors, Pharma certifications, Tumkey Projects and trading

business. The Company is a subsidiary of Vascon Engineers Limited, Pune. The Company's Head office is located at Mumbal, Manufacturing facility is located at Baddi, Bhiwand) and having
various branches in India.

2. SIGNIFICANT ACCOUNTING POLICIES:

2.01 Statement of Compliance

In accordance with the notification issued by the Ministry of Corporate Affairs, the Company has adopted Indian Accounting Standards (referred to as “Ind AS") notified under the
Companies {Indian Accounting Standards) Rules, 2015,

2.02 Basis of prep and p
These financial statements have been prepared on the historical cost basis, except for certain financial instr 5 which are ed at fair values at the end of each reparting period, as
explained in the accounting policies below. Historical cost is generally based on the fair value of the consideration given in excharge for goods and services.

2.03 Use of estimate

The preparation of these financial statements In conformity with the recognition and measurement principles of Ind AS requires the management of the Company to make estimates and
assumptions that affect the reported balances of assets and liabilities, disclosures relating to contingent liabilities as at the date of the financial statemants and the reported amaounts of
income and expense for the periods presented.

Estimates and underlying assumptions are rewvi d an an ongoing basis to accounting estimates are recagnised in the pariod in which the estimates are revised and future
periods are affected. The management believes that the estimates used in preparation of the financial statements are prudent and reasonable. Future results could differ due to these

estimates and differences between actual results and estimates are recognized in the periods in which the results are known/materialize,

Key source of estimation of uncertainty at the date of the financial statements, which may cause a material adjustment to the carrying amounts of assets and labilities within the next
financial year, is in respect of impairment of investments, useful lives of property, plant and equipment, valuation of deferred tax liabilities and provisions and contingent liabilities.

Estimation of uncertainties refating to the global health pandemic from COVID-19:

The Company has evaluated the likely impact of the COVID=15 on the overall business of the Company. The Company as at the date of the approval of these financials, has used various
available sources of information to analyse the carrying amount of its financial assets and exposures. The impact of COVID-19 on the Company’s financial statements may differ from the
estimate as on the date of the approval of the financial statements

P of
The Company reviews its carrying value of investments carried at cost annually, ar more frequently when there is indication far impairment. If the recoverable amount it less than its
earrying amount, the impairment loss is accounted for.

Useful lives of property, plant and eguipment
The Company reviews the useful life of property, plant and equipment at the end of each reporting pericd. This reassessment may result in change In depreciation expense in future
periods.

Valuation of deferred tax assets
The Company reviews the carrying amount of deferred tax assets at the end of each reporting period. The policy for the same has been explained under Note 2,10,

Provisions and contingent liabilities
Pravisions are recognized when the Company has 2 present legal or constructive obligation as a result of past events; it is probable that an outflow of resources will be required to settle
the obligation; and the amount can be reliably estimated,

Provisi are d at the pre value of the expenditures expected to be required ta settle the obligation using a pre-tax rate that refiects current market assessments of the time
value of money (if the impact of discounting is significant) and the risks specific to the obligation. The increase in the provision due to unwinding of discount over passage of time I5
recognized as finance cost. Provisions are reviewed at the each reporting date and adjusted to reflect the current best estimate. If it is no langer prabable that an outflow of ecanamic
resources will be required to sattle the cbligation, the provision is reversed,

A provision for onerous contracts |s recognized when the expected benefits to be derived by the Company from s contract are lower than the unaveidable cast of meeting its obligations
under the contract. The provision is measured at the present value of the expected net cost of continuing with the contract, Before a pravision is established, the Company recagnizes any
impairment loss on the assets associated with that contract,

A disclosure for 2 contingent liability is made where thers is a possible obligation that arises from past events and the existence of which will be confirmed anly by the accurrence or non
occurrence of one or more uncertain future events not wholly within the control of the Company or 2 present ohiigation that arises from the past events where it is either nat prabable
that an outfiow of rescurces will be required to settle the obligation or a reliable estimate of the amount cannot be made, Contingent liabllities are not recognised in the financial
statemants. A contingent asset is neither recognised nor disclosed in the financial statements.

Fair value and valuation processes

some of the Company’s assets and llabilities are measured at fair value for financial reporting purposes. The Company has obtained independent fair valuation for financial mstruments
wherever nacessary to determine the appropriate valuation techniques end inputs for fair value measurements. In some cases the fair value of financial Instruments is done internally by
the management of the Company using market-cbservable inputs.




In estimating the fair value of an asset or 3 lizbility, the Company uses market-cbservabie data to the extent it is available. Where Level 1 inputs are not availsble, the Company ENgages
third party qualified valuers to perform the valuation. The qualified external valuers establish the appropriste valuation techniques and inputs to the model The external valuers report the
management of the Company findings every reporting period to explain the cause of fluctuations in the fair value of the assets and labilities.

Information about the valuation techniques and Inputs used in determining the fair value of various assets and liabilities are disclosed in notes no 78,

Impact on revenue:
The Company has re-evaluated the probable revenues fram customers in various verticals to assess any possible drops in revenue from any of these verticals duzs to the economic stress
caused by COVID - 18. Accordingly, it is the opinion of the Company that the customers could re-prioritise their distretionary spend in the immediate future to tonserve resources

The impact assessment of COVID - 19 is a continuing process given the uncertainties associated with its nature and duration. The Company has considered the same to the extent known

currently and has taken steps to measure the cost budgets required to complete its performance obligations in respect of fixed price contracts and incorporated the impact of likely delays
and costs in mesting its obligatians.

Expected credit loss:

The Campany has considered the current and anticipated future economic conditions refating to industries the Company deals with and the countries where it operates. |n calculating
expected credit loss, the Company has also considered related credit infarmation for its customers 1o estimate the probability of default in future and has taken into account estimates of
possible effect from the pandemic relating to COVID -19 using the forward looking approach prescribed by Ind AS 108.

impact on unhedged foreign currency exp

Based on its i, the Company believes that the probability of occurrence of its forecasted transactions are not likely 1o be impacted by COVID - 19, Hence, the Company continues
to believe that there is no foreseeable impact on the effectiveness of its cash flow hedges due to this global pandemic,

2.04 Revenue Recognition
Revenue is measured at the fair value of the consideration received or receivable. Revenue is reduced for estimated customer returns, rebates and other similar allowances,

1. Sale of goods

Revenue from the sale of goods i recognised when the goods are delivered and titles have passed, at which time all the following conditions are satisfied:

* the Company has transferred to the buyer the significant risks and rewards of ownership of the goods;

= the Company retains neither continuing managenal involvement to the degree usually assaciated with ownership nor effective cantral over the goods sold:
« the amount of revenue can be measured reliably;

= it is probable that the economic benefits astoclated with the transaction will flow to the Comgany; and

= the costs Incurred or to ba incurred in respect of the transaction can be measured raliably

Revenue from sales and operation includes Excise Duty but excludes Sales Tax and Value Added Tax.

2. Iincome from services

Revenues from contracts priced on a time and material basis are recognised when services are rendered and refated costs are incurred. Revenues from turmnkey contracts, which are
generally time bound fixed price contracts, are recognised over the life of the contract using the proportionate completion method, with contract costs determining the degree of
completion. Foreseeable losses on such contracts are recagnised when probable.

Revenues from maintenance contracts are recognised pro-rata over the period of the contract,

3. Dividend incame from investments is recognised when the sharehalder's right 1o receive payment has been established (provided that it s probable that the economic benefits will flow
to the Company and the ameunt of income can be measured reliably).

4. Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and the amount ef income can be measured refiably. Interest
income is aceruad on a time basis, by reference to the principal outstanding and at the effective interest rate applicable, which is the rate that exactly discounts estimated future cash
receipts through the expected life of the financial asset 1o that asset’s net carrying amount on initial recogniticn,

2.05 Leases

Ind AS 116 reqguires lessees to determine the lease term as the non-cancellable period of a lease adjusted with any option to extend or terminate the lease, if the use of such aption is

reasonably certain. The Company makes an assessment on the expected |ease term on a lease-by-lease basis and thereby assesses whether it is reasonably certain that any options to

extend or terminate the contract will be exercised. In evaluating the l2ase tarm, the Company considers factors such as any significant leasehold improvements undertaken aver the lease

term, costs relating to the termination of the lease and the importance of the underlying asset to the Company’s eperations taking inte account the location of the underlying assat and the
ilability of alternatives. The lease term in future periods is reassessed to ensure that the lease term reflects the current economic circumstances. After considering current and

future economic conditions, the Company has concluded that no changes are required to lease periods relating to the existing lease contracts

2.06 Foreign Currency
The functional currency of the Company is indian rupee.

Income and expenses in foreign currencies are recorded at exchange rates prevalling on the date of the transaction. Foreign currency menetary assets and liabllities are translated at the
exchange rate prevailing on the balance sheet date and exchange gains and losses arising on ! and res!

te t are recegnised in the statement of profit and loss.

2.07 Borrowing Costs
Barrowing casts directly attributable to the acquisition, construction or production of qualifying assets are added to the cost of those assets, until such time as the assats are substantially
ready for their intended use. Interest income earned on the temporary investment of specific borrowings pending their expenditure on gualifying assets {s deducted from the borrowing
costs eligible for capitalisation.

All other borrowing costs are recognised in profit or loss in the period in which they are incurred.
2.08 Government grants

(i} Government grants In respect to facturing unites I  in developing regions :

The Company is entitled to various incentives from gavernmant autharities in respect of manufacturing units located in devetoping regions. The Company accounts for its entitiements on
accrual basis on approval of the initial claim by the relevant autherities and there is reasonable assurance that the grants will be received,




(i} Government grants in respect of additional Capital Expenditures :

Government grants whose primary condition is that the Company should purchase, construct or otherwise acquire capital assets ¢ accounted for as deferred meame. The grant is
recognised as income over the life of a depreciable asset by accounting deferred income in the Statement of Profit and Loss an a systematic and rational basis over the usetul life of the
asset.

(iii} Export Incentives

Government grants that are receivahle as compensation for expenses already incurred are netted off against relevant expenditure in statement of profit and loss.

2.9 Employee benefits

(1] Defined Contribution Plan:

Payments to defined contribution retirement benefit schemes viz. Company's Provident Fund Scheme and Superannuation Fund are recognised a3 an - when the employees have
rendered the service entitling them to the contribution,

(2) Defined Benefit Plan:

For defined benefit retirement benefit plans, the cost of providing benefits is determined using the projected unit cradit method, with actuarial valuations being carried out at the end of
each annuzl reperting period. Remeasurement, comprising actuarial gains and lossas, tha effect of the changes to the asset ceiling (if spplicable) and the return on plan assets (excluding
interest), is reflected immediately in the st of financial position with a charge or cradit recognised in other comprehensive income in the period in which they occur.

Remeasurement recognised in ather comprehensive income is reflected immediately in retsined earnings and will not be reclassified to profit or loss. Past service cost is recognised in
prafit or loss in the period of & plan amendment. Net interest is calculated by applying the discount rate at the beginning of the period to the net defined benefit liability or asset, Defined
benefit costs are categorised as follows:

* service cost (including current service cost, past service cost, as well as gains and lasses en curtailments and settlements);

* net interest expense of income; and

* femeasurement.

(i) Gratuity: The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible empioyees. The plan provides for a lump sum payment to vested
employees at retirement, death while in employment or on ter of employ of an amount equivalent to 15/26 days salary payable for each completed year of service Vesting
occurs upon completion of five years of service. The Company accounts for the liability for gratuity benefits payable in future based on an independent actuarial valuation, The Company
has taken a Group Gratuity cum Life Assurance Scheme with Bajaj Allianz for future payment of gratuity to the siigible employees.

(i) Compensated Absences: The Company provides far the encashment of compensated absences with pay subject to certain rules. The employees are entitled to accumulate compensated
absences subject to certain limits, for future encashment. Accumulated leave, which is expacted to be utilised within the next twelve months, is treated as short-term employee benefit and
the accumulated leave expected to be carried forward beyond twelve month is treated as long-term employse benefit which are provided based on the number of days of un utilised
compensated absence on the basis of an independent actuarial valuation.

2.10 Taxation

Income tax expense comprises current tax expense and the net change in the deferred tax asset or liability during the year. Current and deferred tax are recognised in profit or loss, except
when they relate to |tems that are recognised in other comprehensive income or directly in equity, in which case, the current and deferred tax are also recognised in other comprehensive
income ar directly in equity, respectively. Income tax expense represents the sum of the tax currently payable and deferred tax.

Current income tax
The tax currently payable is based on tawahle profit for the yaar. Tavable profit differs from ‘profit bafore tax' as reported in the statement of profit or loss and other comprehensive
income/statement of profit or loss because of itemns of i or exp that are ble or deductible in other years and items that are never taxable or deductible.

The Company's current tax is calculated using tax rates that have been enacted or substantively enacted by the end of the reporting pericd.

Advance taxes and provisions for current income taxes are presented in the balance sheet after off-setting advance tax paid and income tax provision arising in the same tax Jurisdiction and
wheres the relevant tax paying units intends to settle the assat and liability on a net basis

Deferred income taxes

Deferred income tax s recognised using the balance sheet approach. Deferred income tax assets and lisbilities are recog d for and taxable temporary differences arising
between the tax base of assets and labilities and their carrying amount, except when the deferred income tax arises from the Initizl recognition of goodwill or an asset or liabllity In a
transaction that Is not a business combination and affects neither accounting nor taxable profit or [0ss at the time of the transaction.

Deferred income tax asset are recognised to the extent that it is probable that taxable profit will be available against which the deductible temparary differences and the carry forward of
unused tax credits and unused tax losses can be utilised. The carrying amount of deferred income tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred income tax asset to be utilised.

Deferred tax assets and liabilities are measured using substantively enacted tax rates expected to apply to taxable income in the years in which the temporary differences are expected to
be received or settled.

Deferred tax assets and lisbilities are offset when they relate to income taxes levied by the same taxation authority and the relevant entity intends to settle its current tax assets snd
fiabifities on a net basis.

Deferred tax assets include Minimum Alternate Tax (MAT) paid in accordance with the tax laws in India, which is likely 1o glve future economic benafits in the form of availability of set off
against future income tax liability. Accordingly, MAT s recognised as deferred tax asset in the bealance sheet when the asset can be measured reliably and it Is probable that the future
economic benefit associated with the asset will be realized.

The Company recognises interest levied and penalties relsted to Income tax assessmants In income tax expenses.

2.11 Property, Plant and Equipment

Property, plant and equipment held for use in production or supply of goods or services or for administrative purposes are stated at cost less accumulated depreciation/amortization less
accumulsted impairment, if any. The cost of fixed assets comprises its purchase price net of any trade discounts and rebates, any import duties and other takes (other than those
subseguently recoverable from the tax authorities), any directly attributable expenditure on making the asset ready for its intended use, and interest on borrowings attributable to
acquisition of gualifying fiked assets up to the date the asset is ready for its intended use.

Capital work-in-progress for productian, supply of administrative purposes is carried at cost less accumulated impairment loss, If any, until construction and installation are completes and
the asset s ready for its intended use.




Depreciation is recognized (other than on capital work-in-progress) on a written dawn value method over the sstimated useful lives of assets: Depreciation on assets aequired/ purchased,
sold/discarded during the year is provided on a pro-rata basis from the date of each addition till the date of sale/retrement, The estimated useful lives of assets are stated betow:

|Particulars Useful Life
{in years)|

Building* 308 60
Plant and Machinery~ 3,5,10 & 15 Years
Furniture and Fixtures® 10|
Vehicles* 8
Office equipment™ 3tob Years|
lLeasehold Improvements Owver Periad of lease

roperty, plant and equipment

individually costing Rs. 5,000 or Fully depreciated in
less the year of acquisition

* Estimated useful life of assets consistent with the useful life specified in the Schedule 1| of the Campanies Act, 2013

The economic useful lives of assets is assessed based on a technical evaluation, taking into account the nature of assets, the estimated usage of azsets, the aperating conditions of the
assets, past history of replacemant, anticipatad technological changes, rmai & history, etc. The estimated useful life is reviewed at the end of each reporting period, with effect of any
change in estimate being accounted for on 2 prospective basis.

Where the cost of part of the asset is significant to the total cost of the azsets and the usaful life of that part is different from the useful of the remaining asset, useful life of that significant
part Is determined separately. Depreciation of such sigriificant part, if any, is based on the useful life of that part. Freshold land is not depreciated.

An item of property, plant and equipment is derecognized upon dispesal or when no future economic benefits are expected to arise from the continued use of the asset. Any gain or loss
arising on the disposal or retirement of an item of property, plant and eguipment, determined as the difference between the sales proceeds and the carrying amount of the asset, is
recognized in the Statement of Profit or Loss.

2.12 intangible Assets

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortization. Amortization is recognized on a written down value basis over their
estimated useful lives of 3/6 Years, which reflects the pattern in which the asset's economic benefits are consumed. The estimated useful life, the amortization method and the
amiortization period are reviewed at the end of each reporting period, with effect of any change in estimate being accounted for on a prospective basis,

An intangible asset is derecognized on disposal or when no future economic benefits are expected from use or disposal. Gains ar losses arising from de-recognition of an intangible asset,

measured as the diffi e the net disp proceeds and the carrying amount of the asset, and are recognized in the profit or loss when the asset is derecognized.

2.13 Impalrment

Financial assets {other than at fair value)

The Company assesses at each date of balance sheet whether a financial asset or a group of financial assets is impaired.

Ind AS 109 requires expected credit losses to be measured through a loss all . The C gnises lifetime expected losses for all cantract assets and / or all trade recelvables
that do not constitute a financing transaction.

For all other financial assets, expected credit losses are measured at an amount equal to the 12 month expected credit losses or at an amount equal to the life time expected credit losses if
the credit risk on the financial asset has increased significantly since initial recognition.

2.14 Inventories

Inventories of raw materials, work-in-progress, stock-in-trade and stores & spares are valued at the lower of cost and net realizable value after providing for obsclescence and other losses,
where considered necessary. Cost is ascertained on a First in First out basis. Valuation of work-in-progress and finished goods includes proportionate production everheads. Finished goods
and imported materials lying in bonded/custom warehouses are valued inclusive of duty payable thereon.

2.15 Financial instruments

Financial assets and liabilities are recognized when the Company becomes a party to the contractual provisions of the instrument, Financial assets and liabilities are initially ured at fair
value. Transaction costs that are directly attributable to the acguisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair value
through profit or loss) are added to or deducted from the fair value measured on initial recognition of financial asset or financial Rability.

Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that are subject to an Insignificant risk of change in value and
having original maturities of three months or less from the date of purchase, to be cash eguivalents. Cash and cash equivalents consist of balances with banks which are unrestricted for
withdrawal and usage.

Financial assets at amortised cost
Financial assets are subsequently measured at amaortised cost if these financial assets are held within a business whose objective (s to hold these assets in order to collect contractual cash
flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principsl and interast en the principal smount outstanding.

Financial assets at fair value through other comprehensive income

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within 5 business whose objectiva is achisved by both collecting
contractual cash flows and seliing financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding.

Financial assets at fair value through profit or loss
Financizl assets are measured at fair value through profit or loss unless it is measured at amortised cost or at fair value through other comprehensive income on initial recognitian, The
transaction costs directly attributable to the acquisition of financial assets and liabilities at fair value through profit or loss are immediately recognised in profit or loss.




Investment in subsidiaries
Investment in subsidiaries are measured at cost as per knd AS 27 - Separate Financial Statements,

Financial liabilities
Financial liabilities are measured at amortised cost using the effective interest method,

Financial guarantee contracts:

A Financial guarantee contract is 3 contract that requires the issuer to make spacified payments to reimburse the holder for-a loss it incurs because a specified debtor fails to make
payments when due in accordance with the terms of a debt instruments.

Financial guarantes contracts issued by a haiding ¢ y are initially ed at their fair values and, if not designated as at FVTPL, are subsequently measured at the higher of ;

+ The amount of loss allowance determined in accordance with impairment requirements of IND AS 109: and

= The amount initially recognised less, when appropriate, the cumulative amount of income recognised in accordance with the principles of IND AS 18.

Equity instruments
An equity instrument is a contract that evidences residual interest In the assets of the company after deducting all of its liabilities. Equity instruments recognised by the Company are
recognised at the proceeds received net off direct issue cost.

Redlassification of Financial Assets

The Company determines classification of financlal assats and lisbilities on Initial recognition, After initial recognition, ne reclassification is made for financial sssets which are equity
instruments and financial liabilities. For financial assets which are debt instruments, & reclassification is made only If there is a3 change in the business modsl for managing those assets.
Changes to the business mode! are expected to be infreguent. The Company's senior management determines change in the business model as a resuft of external er internat changas
which are significant to the company’s operations, Such changes are evident to external parties. A change in the business madel oceurs when a company either begins or ceases to perform
an activity that is significant to its operations. if the Company reclassifies financial assets, it applies the reclassification prospectively from the reclassification date which is the first day of
the immediataly next reporting period following the change in business model. The Company does not restate any previcusly recognized gains, losses (including impalrment galns and
losses) or interest.

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if there is currently enforceable lega! right to offset the recognized amounts and there
is an intention to settle on a net basks, to realize the assets and settle the liabilities simultaneously.

2.16 Earnings Per Share (EPS)

The Company reports basic and diluted earnings per share in accordance with Ind AS 33 on Earnings per share. Basic earnings per share is computed by dividing the net prafit or loss for the
period by the weighted average number of equity shares outstanding during the period. Diluted earnings per share is computed by dividing the net prefit ar loss for the period by the
weighted average number of equity shares outstanding during the period as adjusted for the effects of all diluted potential equity shares except where the results are anti-dilutive.

2.17 Cash flow statement
The Cash Flow Statement is prepared by the indirect method set out in Ind AS 7 on Cash Flow Statements and presents cash flows by operating, investing and financing activities of the
Company.

2.18 Current/Non-Current Classification

The Company presents assets and liabilities in the balance sheet based on current/non-current classification. An asset is classified as current when it satisfies any of the following eriteria:
- It is exp d to be realized or i ded to be sold or consumed in normal operating cycle

- It iz held primarily for the purpose of trading

- Itis expected to be realized within 12 manths after the date of reporting periad, or

- Cash and cash equivalent unless restricted from being exchanged or used to settle a liability for at least 12 months after reporting period.

Current assets include the current portion of non-current financial assets.
All other assets are classifiad as non-current.

A liabllity Is current when [t satisfies any of the following criteria:

- It is expacted to be settled in normal aperating cycle

-1t is held primarily for the purpose of trading

-1t is due to be settled within 12 months after the reporting peried, or

- There is no unconditional right to defer the settiement of the liability for at least 12 months after the reporting period Current liabilities include the current portion of lang term financial
fiabilities.
The Company classifies all other liabilities as nen-current,

Deferred tax assets and liabilities are clazsified as non-current assets and liabilities.

The operating cyele is the time between the acquisition of assets and their realization in cash and cash equivalents. The Company has identified 12 months as its eparating eycle.

2.19 share Capital
Ordinary Shares
Ordinary shares are classified as equity. Incremental cests, if any, directly attributable to the issue of ordinary shares are recognized as a deductian fram other equity, net of any tax effects.

=
L\ Tl




2.20 Fair Value Measurement

Fair value |s the price that would be received from the sale of an asset or pald to transfer a liability in an orderly transaction between market participants at the measurement date. The fair
value measuremeént is based on the presumgtion that the transaction to sell an asset or transfer the liability takes place either:

~in the principle market for the asset or lability

-in the absence of principle market, in the most advantageous market for the asset or liabiiity.

The principle or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that market participants act in
their economic best interest.

The fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset in its highest and best use or by selling
it to another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximizing the use of relevant
observable inputs and minimizing the use of unobservable inputs,

All assets and liabilities for which fair value is measured or disclosed In the fi | 1ts are categorized within the fair value hierarchy, described as follows, based on the lowest
level input that is significant to the fair value measurement as a whole:

-Level 1 - Quoted (Unadjusted) Market prices in active markets for incidental 2ssets or lizhilities

- Level 2 -Valuation technigues for which the lowest level input that is significant to the fair value measurement is directly or indirectly observabie

- Level 3 - Valuation Technigues for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company determines whether transiers that have occurred between levels in the hierarchy
by re-assessing categorization (based on the lowest level input that is significant to the fair value measurement az'a whole) at the end of each reporting period.

Determination of Fair Value

1) Financial Assets - Debt Instruments at amortized cost

After initial measurement the financial assets are subsequently measured at amortized cost using the Effective Interast Rate (EfR) method, Amartized cost is calculated by taking into
account any discount or premium on acquisition and fees or cost that are an integral part of the EiR.

2) Financial Assets - Debt Instruments at Fair Value through Other Comprehensive Income (FYTOCH)

Measured initially as well as at each reporting date at fair value. Fair value movements are recognized in the Other Comprehensive Income (OCH). On derecognition of the asset, cumulative
gain or loss previously recognized in OCI s reclassified from the eguity to P&L.

3) Debt instruments, derivatives and equity instruments at Fair Value through Profit or Loss [FVTPL)

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as at amortized cost or as FYTOCI, is classified as at FVTPL

4) Financial Liabilities
Financial lizbilities are classified, at initial recognition, as financial liabilities at fair value through profit & loss, loans and borrowings, payables, or as derivatives designated as hedging
instruments in an effective hedge, as appropriate.

All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs. The Companies financial
liabilities include trade and other payables, loans and borrowings including bank overdrafts and derivative financial instruments,

Subsequent Measurement

Fair value through Profit & Loss
Financial liabilities at fair value through profit & loss include financial liabilities held for trading and financial liablilities designated upon initial recognition as at fair value through profit or
loss, All changes in fair value of such liabilities sre recognized in statement of profit or loss.

Loans and Borrowings
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost using the EIR methad. Gains and losses are recognized in profit or loss when
the liabilities are derecognized as well as through the EIR amartization process. The EIR amortization ks included as finance costs in the statement of profit and lass.

2.21 Dividend
Dividend on share is recorded as fiability on the date of approval by the shareholders,

2.22 Investments

Long Term Investments are carried at cost. Provision for diminution is made to recognize the decline, other than temporary in the value of these nvestrrients, Current investments are
carried at lower of the cost and fair value.

2.23 Segment Reporting

The Company identifies primary segments based on the dominant source, nature of risks and returns and the internal organisation and management structure. The operating segments are
the segments for which separate financial information is available and for which operating profit / loss ar are eval regularly by the Chief Operating Decision Maker (CODM) in
deciding how to all res es and in ing performance.

'The accounting pelicies adopted for segment reporting are in line with the accounting policies of the Company. Segment revenus, segment expenses, segment assets and segment
liabifities have been identified to segments on the basis of their relationship to the operating activities of the segment. Inter-segment revenue is accounted an the basis of transactions
which are primarily determined based on market / fair value factors, Revenus, expenses, assets and liabilities which relate to the Company s a whole and are not aliocatile to segments on
rezzonable basis have been Included under “unallocated revenue / expenses / assets / liabilities”.




GMP Technical Solutions Private Limited

Notes forming part of the financial statements for the year ended 31st March, 2022

Note no 3: Property, Plant and Equipment

Notes: Numk in brach pertains to p

year

(Rupees in Lakhs)

Gross Block Depreciation Net Block

Particulars As at Additions Deductions Asat As at Fa e On Asat Asat

01.04.2021 | during the year | during the year | 31.03.2022 | 01.04.2021 YE2 | deductions | 31.032002 | 31.03.2002
(a) Land 440,02 430,02 - - - - 430,02
(440.02) {440.02) - - - (440.02)
(b} Buildings 2,819.72 5.22 - 282893 1,525.03 7353 - 1,958.56 830,37
(2,817.24) (2.48) (22819.72)]  (1,839.42) (85.61) - (1,925.03] (894,68)
(¢) Plant & Equipment 5,933.09 160.75 297.94 5,795,90 4,737.75 26374 282.48 4,719.01 1,076.89
(5,825.15) (112.95) {5.01) (5,933.09)|  (4,473,94) (266.72) [2.83) (4,737.73] 11,195.34)
(diFurniture & Fistures 207.15 451 . 211.86 183.68 602 - 188,70 2196
[201.46) (5.69) - (207.15) (163,50) (4,45 15,73 (183,68} (23.47)
(e) Vehicles 147,51 £37 . 15388 51.30 2638 . 77.70 76.19
(117.04) (75.69) (45.23) {147.51) (72.61) (12.16) (40.47) (51.31) {86.22)
(f) Leasehald Improvement 3856 - 1147 27.09 28.73 0.06 10.79 19.06 B8.03
(38.58) - . (38.56) (45.42) (0.10) [15.73)] (29,79} (8.77)
Total 9,586.05 180.85 309.41 9,457.48 6,927.55 369.74 293.27 7,004.03 2,453.46
Previous year as at March 31, 2021 {3,439.47) (196.81) (50.24) (8,586.05) [6,601.89) (365.04) (43.40) 6,927.55 2,658.50!



GMP Technical Solutions Private Limited

Notes forming part of the financial statements for the year ended 31st March, 2022

Note no 4a: Other Intangible Assets

(Rupees in Lakhs)
Gross Block Depreciation Net Block
Particulars
As at Additions Deductions As at As at For the year | On ded | Asat As at
01.04.2021 |during the year|during the year| 31.03.2022 01.04.2021 31.03.2022 31.03.2022
|Intangible Assets
{Other than internally generated)
Software 108.17 11.67 - 13584 94.17 15.94 11011 25.74
(94.95) (13.22) (108.17) (83.00)| {5.17) {94.17) {lﬂ.onjr
Total 108.17 27.67 - 135.84 94.17 15.94 110.11 25.74
Previous year as at March 31, 2021 {94.95) 113.22)] 3 [108.17) {89.00) (5.17) (94.17) {14.00)
Note no. 4b: Right of use assets
(Rupees in Lakhs)
Gross Block Depreciation Net Block
Particulars As at Additions Deductions As at As at Hor thaviar Fos dedusions As at As at
01.04.2021 |during the year|during the year| 31.03.2022 01.04.2021 ¥ 31.03.2022 31.03.2022
Right-of-use assets
Office Premises / Bulldings 261.36 686,62 848 919.50 197.76 159,62 . 357.38 562.11
(220.96) (40.41) - (261.36} (104.02) (83.75) {197.78) (63.60)
Total 261.36 666.62 8.48 919.50 197.76 159.62 - 357.39 562.11
Previous year as at March 31, 2021 (220.96)| (40.41) - {261.36) (104.02) (93.75)] - {197.76) (63.60)

Notes : Numbers in brackets pertains to previous year




GMP Technical Solutions Private Limited

Notes forming part of the financial statements for the year ended 31st March, 2022

Note no 5: Investment

(Rupees in Lakhs)
As at Mar 31, | As at March 31
Sr.No Particulars g i
e 2022 2021
Non Current Investments - At Cost
(i) Investment in shares of Subsidiary Company (Unquoted)
GMP Technical Solution Middle East FZE (Refer Note No..45 ) 24.51 24.51
[150000 (March 31, 2018 - 150,000 Shares of AED 1/- each fully paid]
Less : Provision for Diminution in Investment (24.51) (24.51)
Total - -




GMP Technical Solutions Private Limited
Notes forming part of the financial statements for the year ended 31st March, 2022

Note No. 6 - Trade receivables

(Rupees in Lakhs)
Sr.No Pacticulars As at March 31, | As at March 31,
i 2022 2021
(i) |Considered good - Unsecured 4,850.86 4,628.02
(ii) |Credit Impaired 1,525.55 1,415.91
Less: Allowance for Credit Losses (1,525.55) (1,415.91)
4,850.86 4,628.02
Less: Related Unearned Receivable 3 5
4,850.86 4,628.02
Retention (Accrued but not due)
(i) |Unsecured, considered good 1,172.45 1,025.12
(i) |Credit Impaired - -
Less: Allowance for Credit Losses - -
1,172.45 1,025.12
Total 6,023.31 5,653.14
Notes:

1. Trade receivables are dues in respect of goods sold or services rendered in the normal course of business.

2. The normal credit period allowed by the company ranges from 60 to 90 days.

3. No trade or other receivables are dues from directors or other officer of the company either servally or jointly
with any other person nor any trade or other receivables are due from firm or private companies respectively .

4. Trade receivables include receivables from related parties (Refer note 35)

5. No Single customer represents 10% or more of the company's total revenue during the year ended 31st March
2022 and 31st March 2021

6. The Company performs credit assessment for customers on an annual basis and recognizes credit risk, on the
basis of lifetime expected losses and where receivables are due for more than six months.

(Rupees in Lakhs)

= As at March 31, | As at March 31,
Particulars
2022 2021
Receivables(Including Retention) 7,548.86 7,069.05
Less : Expected Credit Loss (1,525,55) (1,415.91)
Total 6,023.31 5,653.14

/



GMP Technical Solutions Private Limited
Notes forming part of the financial statements for the year ended 31st March, 2022

Note No.

6.1 - Trade receivables

Trade Receivable ageing Schedule (FY 2021-22)

(Rupees in Lakhs)
Outstanding for following periods from due date of payment
Sr. No Particular
Llessthan6 | 6 Months-1 o Morethan3 | As at March
Months Years Years 31, 2022
(i) |undisputed Trade Receivables-Considered Good 3,874.81 55045 | 106859 | 47101 58.43 6,023.31
3 i T ivables — which have signif 5
(i Undlsput.ed ral.ie f!eceuvab es. — which have significant sS85 S Shen 53181 o 1,000.84
increase in credit risk
] Disputed Trade Receivable-Considered Good - - - - -
Disputed Trade Receivables — which h ignificant
W) ispute ; ra E. eFava es ich have significan 134 x5 2095 6098 23 2461
increase in credit risk
3,882.02 552,67 | 1,148.46 | 1,263.61 702.10 7,542.86
Less: Expected Credit Loss 1,525.55
Total 3,874.61 550.45 | 1,068.59 | 47101 58.43 6,023.31
Trade Receivable ageing Schedule (FY 2020-21)
(Rupees in Lakhs)
Outstanding for following periods from due date of payment
S 80 o lessthant | 6Monthed | = T "~ TWorethan3 | AsatMarch
Months Years Years 31,2021
(i) Undisputed Trade Receivables-Considered Good 3,787.00 360.52 775.17 526.50 203.95 5,663.14
(i) Undisputed Trade Receivables — which have significant 7.89 7.45 109.38 390.97 358.24 §73.93
increase in credit risk
(i)  |Disputed Trade Receivable-Considered Good - = = - - -
) Disputed Trade Receivables — which have significant 0.48 34.06 36.85 242,11 228.48 541.98
|increase in credit risk '
3,795.36 402.04 921.40 | 1,159.58 790.67 7,069.05
Less: Expected Credit Loss 1,415.91
Total 3,787.00 360.52 775.17 526.50 203.95 5,653.14




GMP Technical Solutions Private Limited
Notes forming part of the financial statements for the year ended 31st March, 2022

Note No. 7 - Loans

(Rupees in Lakhs)
t March 31
Sr. No Particulars As at March 31, | Asat March 31,
2022 2021

(a) |Current
(Unsecured, considered good)

(i) Loans and Advances to Employees 54.42 34.37
Less: Provision for staff advance (29.35) -
Subtotal 25.07 34.37

(b) |Non - Current
(Unsecured, considered good)

(i) Loans to related parties(Refer Note no. - 35) 180.49 180.49
Less : Provision for doubtful loans (180.49) (180.49)
Subtotal = =

(ii) Other Loans 230.43 759.34
Less: Allowance for credit losses - (400.00)
Subtotal 230.43 359.34
Subtotal 230.43 359.34

Total 255.50 393.71

109983W / &
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GMP Technical Solutions Private Limited

Notes forming part of the financial statements for the year ended 31st March, 2022

Note No. 8 - Other Financial Assets

(Rupees in Lakhs)
& ihe: D it As at March 31, | As at March 31,
s 2022 2021
(a) |[Current
(i} Interest accrued on deposits 272.47 210.77
Less : Provision for interest receivable (125.27) (125.27)
147.20 85.50
(ii)  |Amounts due from customers -Unbilled Revenue (Refer Note-35) 200.00 200.00
347.20 285.50
(b) |Non - Current
Unsecured, considered good
(i) Security Deposits 165.15 125.04
(ii) Deposits with Banks (Under Lien) 33.47 120.56
(iii) |Interest accrued on deposits 22.45 2398
221.07 269.58
Total 568.27 555.08




GMP Technical Solutions Private Limited
Notes forming part of the financial statements for the year ended 31st March, 2022

Note No 9 : Deferred Tax Assets

(i)

Break up of deferred tax liability as at year end:

(Rupees in Lakhs)

As at March 31, | As at March 31,
Sr. No Nature of diffe
ur temporary rence 2022 2021
1|Deferred Tax Liability
Effects of remeasuring Financials instruments, Financial guarantee Commission
and OCI under IND AS "
Total - -
(ii) Break up of deferred tax asset as at year end:
. (Rupees in Lakhs)
v As at March 31, | As at March 31,
Sr. N Nat f
r. No ature of temporary difference 2022 2021
1|Deferred Tax Assets 663.64 663.64
On difference between book balance and tax balance of fixed assets
Disallowances under Section 40(a)(i}, 438 of the Income Tax Act, 1961
Provision for doubtful debts / advances
Effects of reameasuring Financials instruments, Financial guarantee Commission
and OCI under IND AS
Total 663.64 663.64
(i) Net Deferred Tax Asset Recognised:
(Rupees in Lakhs)
A
. N Pkt sat Mar31, | Asat March 31,
2022 2021
1|Net Deferred Tax Asset recognised 663.64 663.64

*




GMP Technical Solutions Private Limited

Notes forming part of the financial statements for the year ended 31st March, 2022

9.1 Reconciliation of Tax expenses and accounting profit multiplied by India's tax rate
(i) Tax Expense
{Rupees in Lakhs)
. S For the year ended | For the year ended
e 2z March 31,2022 | March 31,2021
(a) [Current Tax expenses 333.64 -
(b) |Deferred tax - 43.62
(c) |(Excess)/ Short Provision for tax for earlier years 40.27 -
Total Income tax expenses recognised in statement of profit & Loss 373.91 43.62
(ii) Reconciliation of effective tax rate
(Rupees in Lakhs)
For the year ended | For the year ended
Sr. No Particulars March 31, 2022 March 31, 2021
(a) |Income before income tax 861.16 403.53
(b) |Enacted tax rate in India 25.17% 25.17%
(c) |Expected tax expenses 216.75 101.57
(d) |Effect of expenses that are not deductible in determining taxable profit 116.89 (101.57)
(e) |Excess provision for tax relating to prior year 40.27 -
(f} |Deferred tax liability recognised on temporary differences - 43.62
Net tax expenses recognised in statement of Profit & Loss 373.91 43.62




GMP Technical Solutions Private Limited
Notes forming part of the financial statements for the year ended 31st March, 2022

Note No.10- Other current assets and non current assets

(Rupees in Lakhs)
T T As at March 31, | As at March 31,
2022 2021
(a) |Current
(i) Advances to suppliers -
Considered good 73.39 88.65
Considered doubtful 52.14 73.36
Less: Doubtful Advances (52.14) (73.36)
73.39 88.65
(i) Balances with government authorities (other than income taxes) 180.51 170.49
(ii) | Prepaid Expenses 53.96 63.05
(iv) Others 323.04 145.23
630.90 467.42
(b) Non - Current
(Unsecured, Considered Good)
(i) Balances with government authorities (other than income taxes) 24.31 21.47
24.31 21.47
Total 655.21 488.89




GMP Technical Solutions Private Limited

Notes forming part of the financial statements for the year ended 31st March, 2022

Note no - 11: Inventories (Valued at lower of cost or net realisable value)

(Rupees in Lakhs)
As at March 31, | As at March 31,

4 P

Sr.No articulars 2022 2021

(i) Raw materials 1,628.49 1,326.83
ii) Work-in-progress 319.32 181.12
(iii) Finished Goods (Including Stock in Trade) 569.55 338.23
Total 2,517.36 1,846.18




GMP Technical Solutions Private Limited
Notes forming part of the financial statements for the year ended 31st March, 2022

Note no - 12a: Cash and cash equivalent
(Rupees in Lakhs)
: As at March 31,| As at March 31,
Sr. No Particulars
2022 2021
(i) Cash in hand 3.68 4.83
(ii) Unrestricted Balances with banks 800.73 699.20
(iii) Balances with banks in deposit accounts with original maturity of less 396.32 95.81
than 3 months held as margin money or security against borrowing,
gurantee and other
Total Cash and Cash equivalent as per statement of Cash flows 1,200.73 799.84
Note no - 12b: Other Bank Balances
(Rupees in Lakhs)
Sr. No T — As at March 31,| As at March 31,
2022 2021
(i) Balances held as margin money or security against borrowing, 136.11 414.83
guarantee and other
(i) Balances Others- without Margin Money (Non Lien) 2,828.16 1,100.00
2,964.27 1,514.83
(iii) Less: Bank deposits with more than 12 months maturity held as (33.47) (120.55)
security for Bank Guarantee transfer to other non-current assets (Refer
note 8)
Total Other Bank Balances 2,930.80 1,394.28




GMP Technical Soiutions Private Limited

Notes forming part of the financial statements for the vear ended 31st March, 2022

Note 13 - Equity Share Capital

(Rupees. in Lakhs)
Particulars As at March 31, | As at March 31,
2022 2021
Authorised Capital:
1500,000 (Previous year 500,000) Equity Shares of Rs 10 each 50.00 50.00
14,500,000 (Previous year 14,500,000) Preference Shares of Rs. 10 sach 1.450.00 1,450.00
Total 1,500.00 1,500.00
{1ssued Subscribed & Paid up:
14,530 (Previous year 14530] Equity Shares of Rs 10 each fully paid up. 1.49 148
Total 1.49 1.43
(A): Reconciliation of the number of shares and ding at the beginning and at the end of the reporting year
{Rupees in Lakhs)
Particulars March 31, 2022 March 31, 2021
Amount No.of Shares Amount No.of Shares
Equity
No of shares outstanding at the beginning of the year 148 14,930 1.49 14,930
Add: Additional shares issued during the year year - - %
Less; Shares forfeited/Bought back during the year - - -
No of shares ding at the end of the year 1.49 14,930 1.49 14,930

(B]): Rights, preferences and restrictions attached to equity:

The Company has a single class of equity shares, Accerdingly, all equity shares rank egually with regard to dividends and share in the Company's residual
assets. On winding up of the Company, the holders of equity shares will be entitled to receive the residual assets of the Company, remaining after

distribution of all preferential amounts in proportion to the number of equity sharss hald.

(C): shares held by holding company: [Rupees in Lakhs)
Particulars As at March 31, | As at March 31,
2022 2021
Equity Shares of Rs. 10 each fully paid up heid by:-
Holding company
Vascon Engineers Limited 127 127
12,684 (previous period 12,689) Equity Shares of Rs.10 each
Total 1.27 1.27
(D): Number of shares held by each shareholders holding more than 5% shares in the Company are as fallows:
Details of shareholder As at March 31, | AsatMarch 31,
2022 2021
% Holding % Holding |
Equity shares of Rs 10 each fully paid:
Vascon Engineers Limited B4.99% 84.99%
Ajay Mehta B6.53% 653%
Mehta Jointly with Ajay Mehta 4.73% 4.73%
{E): Sk haldi “nf:“‘ as at 31st March 2022
Promotor Name No of Share at | No of Share held No of share % of Changes
begnning 1st Apr-| at the end 31st | Trash/Gifted/lssued if
21 March-22 Any
Vascon Engineers Limited 12,689 12,688 -
Ajay Mehta 575 475 -
Aziz Wagh 580 560 -
Mamta Mehta Jointly with Ajay Mehta 705 706
Total 14,930 14,930 -
(F}: Shareholding of Promotors as at 31st March 2021
Promotor Name No of Share at | No of Share held No of share % of Changes
begnning 1st Apr | at the end 31st | Trash/Gifted/tssued if
20 March 21 Any
Vascon Engineers Limited 12,689 12,689 -
Alay Mehta ars o975 -
Aziz Wagh 560 560 -
Mamta Mehta Jointly with Ajay Mehta  p— 708 706 =
Total 14,930 14,930 -

» [ Regn. No.
% 109983wW £
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13.1 Other Equity

(Rupees in Lakhs)
Particulars As at March 31, | As at March 31,
2022 2021
a) Capital Redemption Reserve
Balance at the beginning 210.00 150.00
Addition-Creation of CRR (Refer Note no. - 44) 410.00 60.00
Balance at the end of the year 620.00 210.00
b) General Reserve
Balance at the beginning and end of the year 134.57 13457
c} Retained earnings
Balance at the beginning of the year 6,240.71 5.540.79
Profit/{Loss) for the year 487.25 359.83
Transfer/Creation to CRR (Refer Note no. - 44) {410.00) (80.00}
Balance at the end of the year 6,317.96 6,240.71
d) Other Comprehensive income/(loss)
Balance at the beginning of the year 49.75 (13.41)
Total Comprehensive income/(loss] for the year (net of Income Tax) [29.55) 63.16
Balance at the end of the year 20.20 49.75
Total 7,092.73 6,635.03 =

Note : Description of Reserves
Retained Earnings: Retained earnings represent the amount of accumulated sarnings of the Company
General reserve: The Company created a General Reserve in earlier years pursuant to the provisions of the Companies Act, 1956 where in certain percentage

of profits was required to be transferred to General Reserve before declaring dividends. As per Comp Act 2013, the requirements to transfer profits to
General Reserve is not mandatory. General Reserve is a free reserve availabie to the Company.

Capital Redemption Reserve: As per Companies Act, 2013, capital redemption reserve is created when company purchases its own shares out of free
reserves or securities premium. A sum equal to the nominal value of the shares so purchased is transferred to capital redemption reserve The reserve is
utilized in accordance with the provisions of section 62 of the Companies Act, 2013,

Other Comprehensive income: This reserve rep 5 T ment gains and losses arising from experience adjustments and changes in actuarial
assumptions are recognised in the year in which they occur, direcly in other comprehensive income.




GMP Technical Solutions Private Limited
Notes forming part of the financial statements for the year ended 31st March, 2022

Note no - 14: Borrowings

(Rupees in Lakhs)

As at March 31, | As at March 31,
Sr.No Particulars 2022 2021
Current
(a) Secured Borrowings: - at amortised Cost
(i) Term loan from banks (Refer Note-14.1) 21.92 10.73
(ii) Vehicle Loan from Financials Intituions ( Refer Note-14.1) 11.46 .
(iii) Cash Credit from Banks (Refer Note 14.1) 1,690.06 1,610.65
Total 1,723.44 1,621.38
Non Current
(a) Secured Borrowings: - at amortised Cost
(i) Term loan from banks (Refer Note-14.1) 241.09 -
(ii) Vehicle Loan from Financials Intituions ( Refer Note-14.1) 25.31 36.77
266.40 36.77
(b) Unsecured Borrowings - at amortised Cost
(i) Redeemable preference share capital(Refer Note no. - 43) 574.79 984.79
574.79 984.79
Total 841.19 1,021.56




GMP Technical Solutions Private Limited

Notes forming part of the financial statements for the year ended 31st March, 2022

14.1 - Disclosure regarding borrowings (Rupees in Lakhs)
2 Period of maturity with respect to . | Current - Rateof s
. Name of the lender ; ; amount i : Terms | ] of \
| s B ) R o
=
Term Borrawi

A. Cash Credit from Banks

Secured by hypothecation of present and future current assets of the
: and ble mortgage of ¢ ‘s factory land and building
ttd 875.14 = a1gow] Y . 2

Thhagcias %] (Uit 1 8 Unit 11} situated at Baddi and Corporste Gusrantee of Vascon
Engineers Ltd.
Secured by hypothecation of present and future current assets of the

|Bank of Baroda 81492 = 9.95%] y and eg mortgage of pany's office at k and
Corporate Guarantee of Vascon Engineers Lid

Total 1,690.06 - -

Long Term Borrowings :

|Term loans from Financial institutions

Daimler Financial Services india Pyt Ltd |[Repayable in 48 months, Maturity 36.77 1146 2531 6.60% | Secured by hypothecation of Motor Vehicle, payable in 48 months, Maturity

date ; 18/10/2023 date : 18/10/2023, Rate of interest 6.60% p.a.
Bank of Baroda (Term Loan) |Repayable in 48 months, Maturity 263.00 2192 24108 7.50%|Payable in 48 months, Maturity date £ 10/12/2025, Rate of interest 7.50%
date . 10/12/2025 p.a.
Total 2599.77 33.38 266.39




GMP Technical Solutions Private Limited
Notes forming part of the financial statements for the year ended 31st March, 2022

Note no - 15: Trade Payables & Other Payables

Trade Payable
{Rupees in Lakhs)
sebor Iavods As at March 31, | Asat March 31,
i 2022 2021
(0 Total outstanding dues of micro enterprises and small enterprises (Rafer note 558.28 256.55
32)
(i) Total outstanding dues of creditors other than micro enterprises and small 1,604.66 896.43
enterprises
Total 2,162.94 1,152.98
Other Payable
(Rupees in Lakhs)
sr. N Barbicilive As at March 31, | As at March 31,
il 2022 2021
) Total outstanding dues of micro enterprises and small enterprises (Refer note 24.43 17.08
32)
(i) Total outstanding dues of Others other than micro enterprises and small 625.32 1,031.12
enterprises
Total 653.75 1,048.20
Total | 2,816.69 | 2,201.18 |

-



GMP Technical Solutions Private Limited

Notes forming part of the financial statements for the year ended 31st March, 2022

Note no - 15.1: Ageing of Trade Payables

Ageing of trade payable Outstanding as at March 31, 2022 is as follows

(Rupees in Lakhs)

Outstanding for following perriods from due date of payment

Sr. No Particular
- Less than 1 Year 1-2 Years 2-3 Years BT A
Years 2022
(1) MSME Vendors 557.61 0.26 0.37 0.04 558.28
(ii) Others Vendors 1,254.13 20.74 256.94 32.85 1,604.66
(iii) Disputed Dues-MSME = < - -
(iv) Disputed Dues-Others =
Total 1,811.73 21.00 297.31 32.89 2,162.94

Ageing of trade payable Outstanding as at March 31, 2021 is as follows

(Rupees in Lakhs)

Outstanding for following perriods from due date of payment
i ki Less than 1 Year 1-2 Years 2-3 Years Wicts T 3. | featlemm 3L,
Years 2021
(i) MSME Vendors 249.89 6.66 256.55
(i) Others Vendors 558.00 143 299.52 37.48 896.43
(iii) Disputed Dues-MSME - « -
(iv) Disputed Dues-Others - - - -
Total 807.89 B8.09 299.52 37.48 1,152.98




GMP Technical Solutions Private Limited
Notes forming part of the financial statements for the year ended 31st March, 2022
Note no - 15.2: Ageing of Other Payables

Ageing of other payable Outstanding as at March 31, 2022 is as follows

(Rupees in Lakhs)
Outstanding for following perriods from due date of payment
Sr. No Particular
3
Less than 1 Year 1-2 Years 2-3 Years Bl Thiews fords e 52,
Years 2022
(i) MSME Payable 7.75 16.67 = » 24.43
(ii) Others Payable 359.62 24.55 22.29 222.86 629.32
{iii) Disputed Dues-MSME - - - - -
(iv) Disputed Dues-Others - - - - -
Total 367.37 41.22 22.29 222.86 653.75
Ageing of other payable Outstanding as at March 31, 2021 is as follows
(Rupees in Lakhs)
Outstanding for following perriods from due date of payment
Sr. No Particular
Less than 1 Year 1-2 Years 2-3 Years More Than3 | AsutMarch 31,
Years 2021
(i) MSME Payable 17.08 - - - 17.08
(ii) Others Payable 636.00 288.01 42.62 64.49 1,031.12
(iii) Disputed Dues-MSME - - - -
{iv) Disputed Dues-Others - - -
Total 653.08 288.01 42.62 64.49 1,048.20










GMP Technical Solutions Private Limited
Notes forming part of the financial statements for the year ended 31st March, 2022

Note no - 18: Provisions

(Rupees in Lakhs)
. As at March 31, | As at March 31,
Sr. No Particulars 2022 2021
(a) Current
Provision for employee benefits
(i) Compensated Absences 63.65 90.91
(ii) Gratuity (Net) (Refer note no. 30) 55.80 30.69
Others Provisions
(i) Provision for Vendor Claims 67.42 384.54
186.87 506.14
(b) Non - Current
Provision for employee benefits
(i) Compensated Absences 174.96 115.17
(ii) Gratuity (Net) (Refer note no. 30) 233.87 195.90
Others Provisions
(i) Provision for Vendor Claims 843.71 663.93
1,252.54 975.00
Total 1,439.41 1,482.14

Regn. No.
109983W @/




GMP Technical Solutions Private Limited
Notes forming part of the financial statements for the year ended 31st March, 2022

Note no - 19: Other Liabilities

(Rupees in Lakhs)
. As at March 31,| As at March
Sr.No |Particulars
2022 31, 2021
(a) Current
(i) Advances received from customers 2,941.96 1,311.25
2,941.96 1,311.25
(ii) Amount due to customers 21.71 21.71
- Less : Related Debtors - -
21.71 21.71
(iii) Statutory dues -
- taxes payable (other than income taxes) (Net) 43.85 53.40
(iv) Income Tax Provision (Net of Advance Tax) 85.03 -
(v) Deferred Revenue
- Deferred Government grant related to assets 4.00 4.00
3,096.58 1,390.36
(b) Non - Current
(i) Defered Revenue
- Deferred Government grant related to assets - 3.17
(ii) Income Tax Provision (Net of Advance Tax) 205.32 60.91
205.32 64.08
Total 3,301.90 1,454.44

e




GMP Technical Solutions Private Limited
Notes forming part of the financial statements for the year ended 31st March, 2022

Note no -20 Revenue from Operations

(Rupees in Lakhs)

S6. MG Particulars Year Ended Year Ended
i March 31,2022 | March 31, 2021
(a) |Revenue from sale of goods 16,776.92 12,019.52
(b) |Revenue from rendering of services 2,352.72 2,847.15
Oth ting income (Includes Scrap Sal
(c) er operating in e (Includes Scrap Sales) 310.06 187.64
Total 19,439.70 15,054.31




GMP Technical Solutions Private Limited
Notes forming part of the financial statements for the year ended 31st March, 2022

Note no -21 Other Income

Rupees in Lakhs)
Sr.N et ik Year Ended Year Ended
Jioged March 31,2022 | March 31, 2021
(i) Interest income 103.72 121.12
ii) Liabilities no longer required written back 1.58 26.21
(iii) Profit on sale of property plant and equipments (net) - 1.90
(iv) Bad Debts Recovered 0.17 42.45
(v) Mlscell.zsine?us Income (includes insurance claim, loading & 130.90 112.70
unloading income etc)
{vi} Commission Income(Refer Note no. - 35) 70.75 60.75
Total 307.12 365.13




GMP Technical Solutions Private Limited

Notes forming part of the financial statements for the year ended 31st March, 2022

Note 22 .a Cost of materials consumed

(Rupees in Lakhs)

Pasiicalars Year Ended Year Ended
March 31, 2022 | March 31, 2021
Opening stock 1,326.83 1,272.23
Add: Purchases 13,706.15 9,740.20
Less: Closing stock 1,628.49 1,326.83
Cost of materials consumed 13,404.49 9,685.60

Note 22 .b Changes in inventories of finished goods, work-in-progress and stock-in-trade

(Rupees in Lakhs)

pasiiculars Year Ended Year Ended
March 31, 2022 | March 31, 2021
Inventories at the end of the year:
Finished goods ( Including Stock in Trade) 569.55 338.23
Work-in-progress 319.32 181.12
888.87 519.35
Inventories at the beginning of the year:
Finished goods ( Including Stock in Trade) 338.23 324.46
Work-in-progress 181.12 104.81
519.35 429.27
Net (increase) / decrease (369.52) (90.08)




GMP Technical Solutions Private Limited

Notes forming part of the financial statements for the year ended 31st March, 2022

Note no -23 Employee benefit Expenses

Rupees in Lakhs)

Year Ended Year Ended

Sr. No Particul
e March 31, 2022 | March 31, 2021
(a) |Salaries and wages, including bonus (Refer Note 30) 2,910.95 2,211.01
(b) [|Contribution to provident and other funds 200.05 179.56
(c) |Staff welfare expenses 90.89 76.77
Total 3,201.89 2,467.34







GMP Technical Solutions Private Limited
Notes forming part of the financial statements for the year ended 31st March, 2022

Note no - 25 Other Expenses (Rupees in Lakhs)
Year Ended Year Ended
Sr. No Particulars March 31,2022 | March 31, 2021
(a) |Stores and spares consumed 295.48 220.68
(b}  |Power & Fuel oil consumed 23152 174.69
(c) |Rent 53.90 61.43
(d)  |Repairs and maintenance - Buildings 29.82 -
{e) |Repairs and maintenance - Machinery 90.77 87.00
(f) Repairs and maintenance - Others 19.23 19.19
{g) |Ratesand taxes 73.26 60.13
(h) Insurance charges 15.29 14.78
(i) Net loss on foreign currency transactions (other than considered as finance cost) 22.81 11.93
(i) Loss on Property Plant and Equiptment Sold/Scrapped/Written Off (Net) 16.14 -
(k)  |Bad debts and other receivables, loans and advances written off 3.74 446.32
] Provision for doubtful debts and advances 109.64 115.01
{m) [Auditors remuneration and out-of-pocket expenses
(i) Audit Fees 825 8.00
{ii) Limited Review 375 3.00
(iii) Other Services - 73
(n) |Other expenses
(i) Legal and other professional costs 199.03 155.73
(ii) Advertisement, Promotion & Selling Expenses 90.39 68.36
(iii) Travelling and Conveyance Expenses 327.13 202.71
(iv) Security expenses 61.11 55.19
(v) Housekeeping Expenses 12.60 8.93
(vi) Printing & stationery expenses 28.75 22.44
{wii) Communication expenses 57.28 40.69
(viii) Licence & Filing Fee 21.46 18.08
{ix) Miscellaneous Expenses 69.63 53.44
(o) |Net Loss arising on financials Assets designated as at FVTPL - 400.00
Total 1,840.98 2,249.50







GMP Technical Solutions Private Limited
Notes forming part of the financial statements for the year ended 31st March, 2022

Note 27- Financial Instr and Risk Revi

Capital Management

For the purpose of the Company’s capital management, capital includes issued equity capital, share premium and all other equity reserves attributable to the equity holders of the
Company. The primary objective of the Company's capital ise the shar value,

TR

agement is to maxi

The Company manages its capital structure and makes adj s in light of ch in economic conditions and the requirements of the financial covenants. To maintam or adjust
the capital structure, the Company may adjust the dividend payment to shareholders, return capital to shareholders or issue new shares. The Company maonitors capital using a gearing
ratio, which is net debt divided by total capital plus net debt. The Company's policy is to keep the gearing ratio between 40% and 70%. The Company includes within net debt, interest
bearing loans and borrowings, trade and other payables, less cash and cash equivalents, excluding discontinued operations.

(Rupees. in Lakhs)

Particulars As at March 31, | Asat March 31,
2022 2021

Borrowings 1,723.43 1,62138
Trade Payables 1,816.68 2,201.18
Less : Cash and Cash Equivalents 1,200.73 799.84
Net Debt 3,340.38 3,023.72
Equity 7.094.22 £.636.52
Total Equity 7,094.22 6,636.52
Total Equity and Net Debt 10,434.60 9,660.24
Gearing Ratio 32% 31%

In order to achieve this overal| objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial covenants attached to the interest-bearing
loans and borrowings that define capital structure requir Breaches in meeting the financial covenants would permit the bank to immediately call loans and borrowings. There
have been no breaches in the financial covenants of any interest-bearing loans and borrowing in the current period.

Mo changes were made in the objectives, policies or processes for managing capital during the years ended March 31, 2022 and March 31, 2021

t Fr k

fi ial Risk Manag
GMP Technical Solutions Private Limited is exposed primarily to credit risk, liquidity risk, which may adversely impact the fair value of its financial instruments, The Company assesses
the unpredictability of the financial environment and seeks to mitigate potential adverse effects on the financial performance of the Company.

i) Credit Risk

Credit risk is the risk of financial loss arising from counterparty failure to repay or service debt according to the contractual terms or abligations. Credit risk encompasses of both, the
direct risk of default and the risk of deterioration of credi thiness as well as concentration of risks. Credit risk is controlled by analyzing credit limits and creditworthiness of
L s on a conti basis to whom the credit has been granted after obtaining necessary approvals for credit.,

Trade receivables

Ind AS requires expected credit losses to be measured through a loss all e. The Company at each date of statements of financial position whether a financial asset or a
group of financial assets is impaired. The Company recognises lifetime expected losses for all contract assets and / or all trade receivables that do not constitute a financing
transaction. For all other financial assets, expected credit losses are measured at an amount equal to the 12 month expected credit losses or at an amount equal to the life time
expected credit losses if the credit risk on the financial asset has increased significantly since initial recognition.

The Company has used a practical expedient by computing the expected credit loss all 1ce for trade receivables based on a provision matrix. The provision matrix takes into
account historical credit loss experience and adjusted for forward-looking information. Company’s exposure to customers is diversified and some customer contributes more than 10%

of 1§ accounts receivable as of March 31, 2022 and March 31, 2021, however there was no default on account of those customer in the past. The concentration of credit nisk
is limited due to the fact that the customer base is large and unrelated,

P T

Before accepting any new customer, the Company uses an external/internal credit scoring system o assess the potential customer's credit quality and defines credit limits by
customer. Limits and scoring attributed to customers are reviewed on periodic basis,

The expected credit loss allowance is based on the ageing of the days the recevables are due and the rates as given in the provision matrix.

Movement in the axpected credit loss allowance:

(Rupees. in Lakhs)
Particutars As at March 31, | As at March 31,
2022 2021
Balance at the beginning of the period/year 141591 1311.45
Movement in the expected credit loss all £ on trade rec es calculated at lifetime expected credit 109.64 104.45
Balance at the end of the periad/year 1,525.55 1,415.91

%xannan""u
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ii) Market Risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of charges m market prices. Such changes in the values of financial
instruments may resuit from changes in the foreign currency exchange rates, interest rates, credit, liquidity and other market changes. The Company's exposure to market risk is
primarily on account of foreign currency exchange rate risk.

Foreign Currency exchange rate risk

The fluctuation in foreign currency exchange rates may have potential impact on the statement of profit or loss and other comprehensive income and equity, where any transaction
references more than one currency or where assets / liabilities are denominated in a currency other than the functiona! currency of the respective entities. Considering the countries
and economic environment in which the Company operates, its operations are subject to risks arising from fluctuations in exchange rates in those countries. The risks primarily relate
to fluctuations in US Dollar, Euro, Singapore Dollar, Great Britain Pound, Japanese Yen against the respective functional currencies of the Company. The Company, as per its nisk
management policy, uses derivative instruments primarily to hedge foreign exchange.

The Company evaluates the impact of foreign exchange rate fluctuations by assessing its exposure to exchange rate risks. It hedges these risks by using derivative financial instruments
in line with its risk management policies. The information on derivative instruments is as follows.

1) Forelgn currency exp hedged by derivatives - Rs. Nil {Previous Year - Rs. Nil)

2) Details of foreign currency exposures that are not hedged by a derivative i or otherwise :
{Rupees in Lakhs)
Particulars Currency Amount in foreign currency Equivalent amount (Rs.)
For the year For the year For the year For the year
ended March 31, | ended March 31, | ended March 31, | ended March
2022 2021 2022 31, 2021

Trade Payable EUROD - - - -

GBP - £ -

usb 0.51 052 iged 3854
Trade Receivables AED - ~ - -

EURD 0.18 0.18 15.48 15.87

usb 1548 11.34 1,173.36 833.78
Loan Given - GMP Technical Selutions Middle East FZE - (UAE) AED . ~ 5 <
Investments - GMF Technical Solutions Middle East FZE - (UAE) AED 2 = s =
Foreign Currency Sensitivity

The following table d ates the sensitivity to a reasonable possible change in USD, EUR , GBP and AED exchange rates, with all ather variabiles held constant, the impact on the
Comgpany's profit before tax due to changes in the fair value of monetary assets and liabilities. The Company’s exposure to foreign currency changes for all other currencies is not

material.

(Rupees in Lakhs)
Effect on Pre Tax | Effect on Pre Tax
For the Period ended Currency Change in Rate profit Profit
March 31, 2022 uso +10% 11,347,262 113.47
usp -10% (11,347,262) {113.47)
EURO +10% 154,784 1.55
EURD -10% (154,784) [1.55)
AED +10% - =
AED -10% 5
|Marech 31, 2021 usb +10% 7,952,488 79.52
usp -10% (7,952 488) (79.52)
EURD +10% 158,672 1.59
EURD -10% (158,672) {1.59)
GBP +10% " -
GEP -1086 - -
AED +10% - -
AED -10% # -

In Management's cpinion, the sensitivity analysi

exposure during the year,

is unrepr

of the inherent foreign exchange risk because the exposure at the end of the reporting period does not affect the




i} Liquidity Risk

) Liquidity risk 13 t
Liquidity risk refers to the risk that the Company cannot meet its financial obligations. The objective of liguidity risk management is to maintain sufficient liquidity and ensure that
funds are available for use as per requirements. The Company manages liquidity risk by maintaining adequate reserves, banking facilities and reserve borrowing facilities, by

continuously monitering forecast and actual cash flows, and by matching the maturity profiles of financial assets and liabilities.
b) Maturities of financial liabilities
The following tables detail the Group's remaining contractual maturity for its financial liabilities with agreed repayment periods. The amount disclosed in the tables have been drawn

up based on the undiscounted cash flows of financial lizbilities based on the earliest date on which the Company can be required to pay. The tables include both interest and principal
cash flows.

(Rupees in Lakhs)
Particulars
As at March 31, 2022 As at March 31, 2021
Less than 1 Year 1-3 Years 4-5 Years Less than 1 Year 1-3 Years 4-5 Years

Financial liabifities

Trade payables 2,816:68 - - 2,201 .18 - -
Other Financial Liabilities 34.73 - - 101.26 - -
Borrowings 1,723.43 B41.19 - 1,610.65 1.021.56 -

& ive Risk C ation

Concentrations arise when a number of counterparties are engaged in similar business activities, or activities in the same geographical region, or having economic features that would
cause their ability to meet contractual obligations to be similarly affected by changes in economic, political or other conditions. Cancentrations indicate the relative sensitivity of the
Company's performance to developments affecting a particular industry,

In order to avoid excessive concentrations of risk, the Company's policies and procedures include specific guidelines to focus on the maintenance of a diversified portfolio. Identified
concentrations of credit risks are controlled and managed accordingly. Selective hedging is used within the Company to manage risk concentrations at both the relationship and
industry levels.




GMP Technical Solutions Private Limited
Notes forming part of the financial statements for the year ended 31st March, 2022

Note 28 - Fair Value Measurement
Set out below is the comparisan by class of the carrying amounts and fair value of the Company's financials instruments

{Rupees in Lakhs)
Carrying amount Fair Value
Particulars
March 31 2022 March 31 2021 March 31 2022 March 31 2021
FINANCIAL ASSETS
Financial assets measured at amortised cost
(@) Trade receivable 6,023.31 5,653.14 6,023.31 5,653.14
(b} Loans 25.07 34.37 25.07 34.37
(c) Others 534.80 434,52 534.80 434.52
{d) Cash in hand 358 4.84 3168 4.84
(e) Balance with banks in current account B00.73 699.20 BD0.73 699.20
(f) Balances with banks in deposit accounts 3,360.60 1,610.64 3,360.60 1,610.64
Financial assets measured at fair value through Statement of Profit & Loss 23043 359.34 230.43 359.34
INANCIAL LIABILITIES
inancial liabilities measured at amortised cost

|a) Non Current Borrowing B41.19 1,021.56 B41.19 1,021.56
(b) Current Borrowing 1,723.43 1,621.38 1,723.43 1,621.38
(c) Others 34.73 37.08 34.73 37.08
{d) Trade Payable 2,816.68 2,201.18 2,B16.68 2,101.18
Financial Liabilities measured at fair value through Statement of Profit & Loss

The management assessed that the fair values of short term financial assets and liabilities significantly approximate their carrying amounts largely due to the shart -
term maturities of these instruments. The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a
current transaction between willing parties, other than in a forced or liquidation sale.

The Company determines fair values of financial assets and financial liabilities by discounting the contractual cash inflows/outflows using prevailing interest rates of
financials instruments with similar terms. The initial measurement of financial assets and financial liabilities is at fair value. The fair value of investment is
determined using quoted net assets value from the fund. Further, the subsequent measurement of all financial assets and liabilities (other than investment in
mutual funds) is at amortised cost, using the effective interest method.

Discount rates used in determining fair value

The interest rate used to discount estimated future cash flows, where applicable, are based on the incremental borrowing rate of the borrower which in case of
financial liabilities is the weighted average cost of borrowing of the Company and in case of financial assets is the average market rate of similar credit rated
instrument.

The Company maintains policies and procedure to value financial assets and financial liabilities using the best and most relevant data available. In addition, the
Company internally reviews valuation, including independent price validation for certain instruments.

Fair value of financial assets and liabilities is the amount that would be received to sell an asset or paid to transfer a liability in an arderly transaction between
market participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation technigue.

The following methods and assumptions were used to estimate fair value:

(a) Fair value of short term financial assets and liabilities significantly approximate their carrying amounts largely due to the short term maturities of these
instruments.

(b} Security deposits paid are evaluated by the Company based on parameters such as interest rate, non performance risk of the customer. The fair value of the
Company's security deposit paid are determined by estimating the incremental borrowing rate of the borrower (primarily the landlords). Such rate has been
determined using discount rate that reflects the average interest rate of borrowing taken by similar credit rate companies where the risk of non perfarmance is more
than significant.

{c) The fair value of the Company's interest bearing borrowings received are determined using discount rate that reflects the entity's borrowing rate as at the end of
the reporting period. The own non performance risk as at the end of the reporting period was assessed to be insignificant.




GMP Technical Solutions Private Limited
Notes forming part of the financial statements for the year ended 31st March, 2022

Note 29 - Disclosures under Ind AS 116
The Ministry of Corporate Affairs (MCA) through the Companies (Indian Accounting Standards) Amendment Rules, 2019 has notified ind As 116 Lease {ind

As 116) which replace the existing Lease standard, Ind As 17 Leases, Ind As 116 set out the principles for recognistion, measurment, presentation and
disclosure of leases for both lessees and lessars.

The Company has elected below practical expedients on transition to Ind AS 116:
(i) Applied a single discount rate to a portfolio of leases with reasonably similar characteristics.

(i) Applied the exemption not to recognise right of use assets and lease liabilities with less than 12 months of lease term on the date of initial application.
(iii) Excluded the initial direct costs from the measurement of right of use asset at the date of initial application.

(iv) Elected not to reassess whether a contract is, or contains a lease at the date of initial application. Instead, for contracts entered into before the
transition date, the Company relied on its assessment made applying Ind AS 17 Leases,

A contract is, or contains, a lease if the contract conveys the right to control the use of an identified assets for a period of time in exchange for
consideration

{v) The weighted average incremental borrowing rate applied to lease liabilities as at 1st April, 2019 is 10% and still continued to this year

(vi) The Company has elected not to apply the requirements of Ind AS 116 to short term leases of all the assets that have a lease term of twelve months or
less and leases for which the underlying asset is of low value. The lease payments assaciated with these leases are recognised as an expense on a straight
line basis over the lease term.

(A) Leases as lessee

(i) The movement in Lease liabilities during the year [Rupees in Lakhs)
Patticubire As at 31st As at 31st

March, 2022 March, 2021

Opening balance as at 1st April, 2021 77.57 157.61

Additions 658.14 4041

Finance costs incurred during the year 64.71 10.77

Deletions

To Gain on modification 340 -

Payments of Lease Liabilities 192.47 131.22

Balance as at 31st March, 2022 604.55 77.57

(ii) The carrying value of the Rights-af-use assets and depreciation charged during the year
For details pertaining to the carrying value of right of use of lease assets and depreciation charged thereon during the year, kindly refer note -3 "Property,
Plant & Equipments & Intangible Assets".

(iii) Amount Recognised in Statement of Profit & Loss Account during the Year Rupees in Lakhs)

As at 31st As at 31st
March, 2022 March, 2021

Particulars

(i) Expenses refated to Short Term Lease & Lang term Lease

-Finance Cost 64.71 10.77
-Depreciation 159.63 93.75
Total Expenses 22434 104.51
(iv) Maturity analysis of lease liabilities {Rupees in Lakhs)
As at 31st As at 31st
Particulars

March, 2022 March, 2021

Balances of Lease Liabilities
Non Current Lease Liability 423.40 24.11
Current Lease Liability 181.15 53.45

Total Lease Liabilities 604.55 77.56




GMP Technical Solutions Private Limited
Notes forming part of the financial statements for the year ended 31st March, 2022

Note 30 - Employee benefits

(a) Defined Contribution Plan

The Company makes Provident Fund contributions to defined contribution plan administered by the Regional Provident Fund Commissioner
Under this scheme, the Company is required to contribute a spedfied percentage of payroll cost to fund the benefits. The Company has
recognized Rs.150.16/- (in Lakhs) for Provident Fund contributions (March 31, 2021 : Rs.111.71 Lakhs) and Fs 23.99 Lakhs (March 31, 2021 : Rs
22.02 Lakhs) towards ESIC in the Statement of Profit and Loss. The provident fund and ESIC contributions payable by the Company are in
accordance with rules framed by the Government from time to time.

(b) Defined Benefit Plans:

Gratuity

The Company operates a gratuity plan covering qualifying employees. The benefit payable is the greater of the amount calculated as per the
Payment of Gratuity Act, 1972 or the Company scheme applicable to the employee. The benefit vests upon completion of five years of
continuous service and once vested it is payable to employees on retirement or on termination of employment. In case of death while in service,
the gratuity is payable irrespective of vesting. The Company makes annual contribution to the Eroup gratuity scheme administered by the Bajaj
Allianz through its Gratuity Trust Fund.

Defined benefit plans — as per actuarial valuation on 31st March, 2022

(Hupees in Laknhs)
Funded Plan
Particulars Gratuity
2022 2021
Service Cost
Current Service Cost 3958 35.12
Past service cost and (gains)/losses from settlements & 5
Net interest expense 1291 14.48
Components of defined benefit costs recognised in profit or loss — 52491 4960 |
|Remeasurement on the net defined benefit liability
Return on plan assets (excluding amount included in net interest expense) 6.79 269
Actuarial gains and loss arising form changes in financial assumptions (7.28) (96.92)
Actuarial gains and loss arising form experience adjustments 79,78 9.11
Actuarial gains and loss arising from demographic adjustments 10.20 0.73
Components of defined benefit costs recognised in ather comprehensive income [ 3949  (ea3m)
==
Total 91.98 (34.79)
I. Net Asset/(Liability) recognised in the Balance Sheet as at 315t March
1. Present value of defined benefit obligation as at 31st March 383.13 306.62
2. Fair value of plan assets as at 31st March 93.46 108.92
3. Surplus/(Deficit) (289.67) (197.69)
4. Current portion of the abave - .
3. Non current portion of the above (289.67) (197.69)
|M. Change in the obligation during the year ended 31st March
1. Present value of defined benefit obligation at the beginning of the year 306.62 364.65
2. Add/{Less) on account of Scheme of Arrangement/Business Transfer - -
3. Expenses Recognised in Profit ond Loss Account
- Current Service Cost 39.58 35.12
- Past Service Cost - -
- Interest Expense (Income) 20,02 2272
4. Recognised in Other Comprehensive income - -
Remeasurement gains / {losses)
- Actuarial Gain (Loss) arising from:
i. Demographic Assumptions 10.20 Q.73
il. Financial Assumptions (7.28) (96.92)
iii. Experience Adjustments 29.78 9:11
5. Benefit payments (15.79) (28.78)|
6. Others (Specify) = -
7. Present value of defined benefit obligation at the end of the year 383.13 306.63




The expected rate of return on plan assets is based on the average long term rate of return expected on investments of the fund

during the esti i term of obli

The estimate of future salary increases, considered in actuarial valuation, takes account of inflation, seniority, promotion and

other relevant factors, such as supply and demand in the employment market.

Ill. Change in fair value of assets during the year ended 31st March
L. Fair value of plan assets at the beginning of the year 108.92 13216
2. Add/(Less) on account of Scheme of Arrangement/Business Transfer e
3. Expenses Recognised in Profit and Loss Account
- Expected return on plan assets - -
4. Recognised in Other Comprehensive Income
Remeasurement gains / (losses)
- Actual Return on plan assets in excess of the expected return 033 5.55
- Others (specify) ’ 5
5. Contributions by employer (including benefit payments recoverable) = .
|6. Benefit payments {15.79) (28.78)
7. Fair value of plan assets at the end of the year 93.46 108.93
IV. The Major categories of plan assets (As % of Total Plan Assets)
Fund managed by Insurer 100% 100%
V. Actuarial assumptions
L. Discount rate 6 81% 6.53%
2. Expected rate of return on plan assets 6.53% 6.23%
3. Attrition rate
(i) HVAC-Mumbai 2.0%) 2.0%
{ii) A Tech-Bhiwandi+Goa 2.0%) 2.0%4f
{iti) Baddi-182 16.2%) 3.
{iv) Unit-3-Bhiwandi 213% 35.00
Maturity Profile of Defined Benefit Oblig {Rupees in Lakhs)
Expected Benefit Payment
Year Ending March 31,2022 Rounded to the nearest
thousand (in Rs. )
Year 1 S5.88
Year2 5098
Year 3 4562
Yeard 47.41
Years 3459
After Sth Year 389.43
Sensitivity analysis for each significant actuarial assumption is required to be given :
(Rupees in Lakhs)
March 31,2022 March 31,2021
Item
Change in Impact Change in Impact
Liability [Absolute) Liability (Absolute)
|Base Liability 383.13 - 306.62 -
Increase Discount Rate by 0.50% 372.83 {10.29) 295.50 {11.12)
Decrease Discount Rate by 0.50% 35408 10.95 318.57 11.85
Increase Salary Inflation by 1.00% 405.30 22.17 330.77 24.15
Decrease salary Inflation by 1.00% 363.24 (19.89) 28537 (21.24)
Increase Withdraw| Rate by 5.00% 39190 877 315.92 9.30
Decrease Withdrawl Rate by 5.00% 373.49 (2.63)] 293.49 (13.13)
(Rupees in Lakhs)
Year Ended
Experience Adjustments :
i ; 2022 | 20z
Gratuity
1. Defined Benefit Obligation (383.13)) (306.62)
2. Fair value of plan assets 93.46 108.92
3. Surplus/(Deficit) (289.67) (197.69)
4. Experience adjustment on plan liabilities [(Gain)/Loss] {29.78) {9.11)
5. Experience adjustment on plan assets [Gain/(Loss)] 7.28 96.92
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Note 31 -Contingent liabilities and commitments (to the extent not provided for) {(Rupees in Lakhs)
Particulars As at March 31, | Asat March 31,
2022 2021
{i) Contingent liabilities :
(a) Bank/Corporate Guarantees/ Letter of Credit 29,750.78 2568262
(b) Contingent Liabilities for Income Tax, GST and others:
- Income Tax # 506.18 1455
- Sales Tax # 313.97 822.70
- GST# 562.65 83.51
- Claims of Vendors not acknowledge as debt # 734.37 710.14
Total 31,867.95 27,313.52
# Future cash outflow, if any in respect of these matters are determinable only on receipt of judgements /decisions pending at various stages
before the appellate authorities. The Management is of the opinion that the matters would be resoived in favour of the Company.
Note 32 - Disclosure required under Section 22 of the Micro, Small and Medium Enterprises Development Act,2006
{Rupees in Lakhs)
Particulars As at March 31, | As at March 31,
2022 2021
Total oustanding amount as on 31st March 2022 in respect of micro,small and medium enterprises 582.70 273.63
Other disclosures in respect of micro and small enterprises
Principal amount due to suppliers and remaining unpaid under MSMED Act, 2006 558.28 256.55
Interest accrued and due and unpaid to suppliers under MSMED Act,2006 on the above amount - 5.74
Interest paid = =
Payment made to suppliers {Other than Interest) beyond the appointment day during the year 515.52 896,39
Interest due and payable to suppliers under MSMED Act, for payments already made for the period of delay 7.35 11.34
Interest accrued and remaining unpaid at the end of the year to suppliers under MSMED Act, 2006 24.43 17.08

Amount of further interest remaining due and payable in succeeding years

Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of information collected by the

Management, This has been relied upon by the auditors.
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Note 33 - Significant estimates and assumptions

Estimates and Assumptions

The preparation of the Company's financial statements requires management to make estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and
estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods.

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a
material adjustment to the carrying amounts of assets and liabilities within the next finandial year, are described below. The Company based its assumptions and
estimates on parameters available when the financial statements were prepared. Existing circumstances and assumptions about future developments, however,

may change due to market changes or circumstances arising that are beyond the control of the Company. Such changes will be reflected in the assumptions
when they occur.

Impairment of non-financial assets

Impairment exists when the carrying value of an asset or Cash Generating Unit (CGU) exceeds its recoverable amount, which is the higher of its fair value less
costs of disposal and its value in use. The fair value less costs of disposal calculation is based on available data from binding sales transactions, conducted at
arm’s length, for similar assets or observable market prices less incremental costs for disposing of the asset. The value in use calculation is based on a DCF
model. The cash flows are derived from the budget for the next five years and do not include restructuring activities that the Company is not yet committed to
or significant future investments that will enhance the asset's performance of the CGU being tested. The recoverable amounts sensitive to the discount rate
used for the DCF model as well as the expected future cash-inflows and the growth rate used for extrapolation purposes.

Defined Benefit Plans (Gratuity Benefits)

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using actuarial valuations. An actuarial valuation
involves making various assumptions that may differ from actual developments in the future. These include the determination of the discount rate, future salary
increases and mortality rates. Due to the complexities involved in the valuation and its long term nature, 3 defined benefit obligation is highly sensitive to
changes in these assumptions. All ptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans operated in India, the management considers
the interest rates of government bonds in currencies consistent with the currencies of the post-employment benefit obligation,

The mortality rate is based on publically available mortality tables for the specific countries. Those martality tables tend to change only at interval in response to
demographic changes. Future salary increases and gratuity increases are based on expected future inflation rates,

Details about gratuity obligations are given in Note 30b.

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based an quoted prices in active markets, the
fair value is measured using valuation techniques including the DCF model. The inputs to these models are taken from abservable markets where possible, but
where this is not feasible, a degree of judgement is required in establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit
risk and volatility. Changes in assumptions about these factors could affect the reported fair value target and the discount factor.

The Company has valued its financial instruments through profit & loss which involves significant judgements and estimates such as cash flows for the period for
which the instrument is valid, EBITDA of investee company, fair value of share price of the investee company on meeting certain reguirements as per the
agreement, etc. The determination of the fair value is based on expected discounted cash flows. The key assumptions take into consideration the probability of
meeting each performance target and the discount factor.




Mote 34 - Recent Pronoucements

Ministry of Corporate Affairs (“MCA") notifies new standard or amendments to the existing standards under Companies (Indian Accounting Standards) Rules
as issued from time to time. On March 23, 2022, MCA amended the Companies (Indian Accounting Standards) Amendment Rules, 2022, applicable from April
1, 2022, as below:

Ind AS 103 - Ref, etoC | Fr rk

The amendments specify that to qualify for recognition as part of applying the acquisition method, the identifizble assets acquired and liabilities assumed must
meet the definitions of assets and liabilities in the Conceptual Framework for Financial Reporting under Indian Accounting Standards (Conceptual Framewark)
issued by the Institute of Chartered Accountants of India at the acquisition date. These changes do not significantly change the requirements of Ind AS 103. The
Group does not expect the amendment to have any significant impact in its financial statements.

Ind AS 16 - Proceeds before intended use

The amendments mainly prohibit an entity from deducting from the cost of property, plant and equipment amounts received from selling items produced while
the company is preparing the asset for its intended use. Instead, an entity will recogrise such sales proceeds and related cost in profit or loss. The Group does
not expect the amendments to have any impact in its recognition of its property, plant and equipment in its financial statements.

Ind AS 37 - Onerous Contracts - Costs of Fulfilling a Contract

The amendments specify that the ‘cost of fulfilling’ a contract comprises the ‘costs that relate directly to the contract’. Costs that relate directly to a contract can
either be incremental costs of fulfilling that contract (examples would be direct labour, materials) or an allocation of other costs that relate directly to fuffilling
contracts. The amendment is essentially a clarification and the Group does not expect the amendment to have any significant impact in its financial statements.

Ind AS 109 - Annual Improvements to Ind AS (2021)

The amendment clarifies which fees an entity includes when it applies the ‘10 percent’ test of Ind AS 109 in assessing whether to derecognise a financial liability.
The Group does not expect the amendment to have any significant impact in its financial statements.

Ind AS 116 — Annual Improvements to Ind AS (2021)
The amendments remove the illustration of the reimbursement of leasehold improvements by the lessor in order to resolve any potential confusion regarding

the treatment of lease incentives that might arise because of how lease incentives were described in that illustration. The Group does not expect the
amendment to have any significant impact in its financial statements.
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Note 35-

tal

Note 35.1

Related party transactions

(i) Name of the related party and nature of relationship where control exists:

Name of Related Party

|Nature of Relationship

Vascon Engineers Limited

|Holding Company

GMP Technical Solutions Middle East F2E -

United Arab E

{UAE)

T

(i} Other related parties with whom there were transactions during the year:

Name of Related Party L\ of Relationship
Vascon Engineers Limited Holding Company
GMP Technical Solutions Middle East FZE - United Arab Emirates (UAE)  |Subsidiary

Mr. Ajay Mehts

Key Managerial Personnel

Related Party Transactions: {Rupees in Lalkhs)
Name of the party Nature of Relationship Nature of Transaction Transactions during| Amount Qutstanding at the
the year end of year
Credit Debit
Vascon Engineers Limited Holding Company Szie and Service 12.04 - -
&) t-)
Interest Expenses - = +
-4 {=1
Financial Guarantee Commission 70.75 - 258.78
Income
(71.69) ) (184.84)
Financial Guarantee Commission 10.79 89.55 -]
expense
(15.86) {77.36)
{Preference share capital 410,06 574.79 -
(60.001 (984 75} )
Trade Receivables 1281.05) - 268.00
(- ] 1549.06)
Unbilled Revenue - - 200.00
{200.801 - 1200.00}
3M:e;=:hr:|?| S;I:ia;’:;:;ddie EmREy L Investment (Refer Note-4 mentioned = M5
1 1
n rab Em below | 5 {24.51)
Loan provided (Refer Note-4 - - 18048
mentioned below) - - {180.45)
Interest due on Loan provided (Refer . - 125.27
Note-4 mentioned balow) {18.02) {125.27)
Mr. Ajay Mehta Key Managerial Personnei Remuneration paid 134,46 - -
(37.40) 5] &}

Motes:

1. Figures in brackets denote previous year amount.
2. Related party relationships are as identified by the Company an the basis of information available and relied upon by the auditors.
3. No amounts has been written off or written back during the year in respect of debts due from or to related party.

4, Investment, Loan and Interest on loan from GMP Technical Solutions Middle East FZE - United Arsb Emirates (UAE} has been fully provided in precesading financial

YEAars.
Details of Loans and Advances
(Rupees in Lakhs)
Name of Borrower Amount of Loan or Advance | Percentage to the total Loans and Remarks
in the nature of loan Advances In the nature of Loans
oustanding
|Promotors >
Directos - =
KMPs 5 =
Related Parties -Principal Amount of Loan 180.49 59.03%| Repayable on
Demand
|Related Parties -Interest due on loan 135.27 A0.97% Repayable on
|provided Demand
Total 305.76 100.00%

The company has made provision amauting to Rs.305.76 Lskhs (Previous Year 2020-21 Rs.305.76 Lakhs] for the principal amount of loan & interest thereon given toits
related party i.e GMP Technical Solutions Middle East FZE_
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36 Transfer Pricing
The Company has ‘international transactions with associated enterprises’ which are subject ta Transter Pricing regulations in india, These regulstions, inter zliz, recuire the
maintenance of prescribed documents and informaticn for the basis of establishing arm's length price including furnishing a report from an Accourtant within the due date of
filing the return of income
For the fiscal year ended March 31, 2022, the Company has taken necessary steps 25 required by the regulations and the Accountant’s report in this regard is awaited. In the
opinion of the management, the transactions are carried out at arm’s length and no adjustments is expactad to arise thereon.
37 Crypto Currency or Virtual Currency
The company has not traded or invested in crypto currency or virtual currency during the financials vear 31st March 2022 and 31st March 2021
38 Segment reporting
Information reported to the Chisf Operating Decision Maker (CODM) for the purposes of resource s and of performance focuses on the types of
goods or services delivered or provided. The Company is in the business of Manufacturing of Clean Room Partition, Boors, Pharma certifications, Turnke\f Projects and trading
business, which in the context of Indian Accounting Standard 108 ‘Segment Information’ represents single repartable busi 2 The g policies of the repartable
segments are the same as the accounting policies disclosed in Note 2.23. The revenues, total expenses and net profit as per the Statement of Profit and Loss represants the
revenue, total expenses and the net profit of the sole reportable segment.
The Company has disclosed geographical serment as the primary segment. Information regarding seement revenue has been given below:
In Lakhs
Particulars Year ended March Year ended March
31,2022 31,2021
Within Qutside Within Qutside
India India india india
Segment Revenue 17,117.05 2,322.65 | 13,143.47 1,910.85
33 The Company was required to spend an amount of Rs. Nil during the financial year 2021-22 (Previous year 2020-21 Rs, Nil) on Corparate Social Responsibility in accordance with
Section 135(5) of the Companies Act, 2013, The Company has spend Re.Nil during the financial year 2021-22 (Previous year 2020-21 Rs. Nil).
40  Note on Social Security
The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributicns by the company towards Provident Fund and Gratuity. The Ministry
of Labour and Employment had released draft rules for the Code on Social Security, 2020 on November 13, 2020, and invited suggestions from stakeholders which are under
consideration by the Ministry, The Company will assess the Impact and its evaluation once the subject rules are notified. The Cump‘an\f will give appropriate impact in its financial
statements in the period in which, the Code becomes effective and the related rules to determine the fi | impact are publisk
41  Key Ratios
Sr. No Ratin Name Numerator Denominator 10223: mngl % of Change Reasons for varlance
a  |Current Ratic {in times) Total current assets Total current lizbilities 1.70 1.80 5 71%] -
Debt consists of borrowings and lease |Total equity= Equity Share
b |Debt Equity Ratio (in times) liabilities Capital+Reserve & Surplus 236 .40 ~8.22%| -
Debt Service C Ratio (i f:t":‘i:ﬂmflenre&r:z:p'::i:!::t USUENVIES ¥ MRt vl
Tvice CVErage atio (in erlaxes res:
nts +Principal 5 47 -
¥ times) other adjustments like loss on sale of g G s Ty 1740
;. repaymeants
Fined assets etc.
. Net Profit for the year less Preference It is improved due to increase
{ A total equi i X 8
d  |Return on Equity Ratio (in %) dividend (iFany) VETage quity G.87% 5.42% 26.64% in profitability
3 The ratio has improved due to
Ratio (i
- IYEHEJREQEMble ENE U A Revenue from operations |Average trade receivabies 333 2.65 25.87%effective collection of
£k
i receivables
ey The ratio has increased due to
Ra
f I’ade:p"""b'e TUranerr R | it Roiciuises Average Accounts Payable 827 5.75|  43.65%|higher purchases to make the
imes order requirements.
7 Waorking capital (i.e. Total
£ Pf“ Capltal Turmover: fatic:in Revenue from operations current assets less Total 345 3.2 7.03%| -
e} current liabilities)
h Net Profit Ratio {in %) Profit for the year R from operations 2518 2.39% 4.88%] -
Capital employed = Net worth Incresse in profit due to
i |Return an Capital Employed (in %) |Profit before tax and finance costs + Borrowing + Deferred tax 11.63% 6.85% €8.91%|higher operating margin in
liabifit, fine with revenue growth,
] Inventory Turnover Ratia Cost of Goods Soid Average Inventory 518 5.20 0.37%] -

* Reason for Variance are only provided for the change in the ratio by more than 25% as compared to the ratio of preceding year,

" not been presented.

nwlnslhecunemandprevimr.wutm:anpmnswnuudhcomemﬂlemmulheum&ehummm‘ Accordingly , ratio for return on invesment has
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v)

Covid-19 Impact
Crperations of the company had been impacted due to COVID-19. The company's performance for the current quarter has been progressive and we expert the momenturm to

continue with an overall impr in Covid situation. The Company believes that this pandemic is not likely te impact the recoveratility of the carrying value of its assets. The
Compaty is closely monitoring the developments and possible effects that may result from the present pandemic en its financial condition, liquidity and operations and working to
minimize the impact of this unp 1ted As the situation is continuously evalving, the eventual impact may be different from the estimates made as of the date of

approval of these Financials Results

Other Statutory Information
The Company do not have any benami property , where any p ling has been initiated or pending against the group for holding eny berami property.
The Company do not have any transactions with companies struck off
The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutery period
The company have not advanced or loaned or invested funds to any other person(s) or entity{ies) including foreign entities [Inter disteries) with the undi ing that the
intermediary shall:
a) directly or indirectly lend or invest in other persons or entities identifisd in any manner whatsoever by or on behaif of the company (Ultimate Beneficiaries) or
b} provide any gaurantee, security or the hike to or on behalf of the Untimate Beneficiaries
The Company have not received any fund from any person(s) or entity(ies),including foreign entities (Funding Party] with the uniderstaniding (whether recorded in writing or otherwise
) that the Company shall:
a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the fu nding party (Uttimate Beneficiaries) or
b) previde any guarantee, security or the hike to or on behalf of the Untimate Beneficiaries
The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as incams during the year in the tax
assessments under the Income Tax Act 1961 (Such as, search or survey or any other relevant provisions of the Incame Tax Act,1961)
Redemption of Preference Shares
During the year, company has redesmed 410,000, 0.001% rad ble, non Hlative preference shares of Rs. 100 each at par out of accumulated surplus of the company. These
preference shares were allotted to Vascon Engineers Limited (CIN: L70100PN1986PLC175750). Further a sum equal to nominal value of the shares redesmed is transferred ta Capital
Redemption Reserve (CRR) account.
Past redemption of the above-mentioned Preference Share, the Preference Share Capital of the Company will stand as foliows:
(Rupees In Lakhs)
Particulars No of As at 31st No of As at 31st

Shares March, Shares | March, 2021
Balance Preference Shares 984,793 S$84.79 | 1,044,753 1,044.79
Less: Redemption of Preference 410,000 410.00 60,000 60.00
Shares
Balance remaining Post 574,793 574.79 984,793 984,79
Iredempﬁon af Preference Shares







