Sharp &Tannan Associates
Chartered Accauntants
802, Lloyds Chesmbers, Dn Ambediar Road
Qpp. Ambedicar Bhavan, Puns 411011, TNDIA,
I 481 20 2505 0802
Fi <91 D 260% 0803
INDEPENDENT AUDITOR'S REPORT = e N i o
To the members of GMP Technical Solutions Private Limited
{CIN: U7999MHI003FTC142312)

feport on the audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of GMP TECHNICAL SOLUTIONS PRIVATE
LIMITED (hereinafter referred as “the Company”], which comprise the Balance sheet as at March 31, 2023, the
Statement of Profit and Loss (including Other Comprehensive income), the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended and Notes to the Standalone Financial Statements,
including a summary of significant accounting policies and other explanatory information (hereinafter collectively
referred as the "Standalone Financial Statements”)

In our opinion and to the best of our information and according te the explanations given to us, the sforesaid
Standalone Financial Statements give the information required by the Companies Act, 2013 (hereinafter referred
as “the Act”) in the manner so requived and give & tree and fair view in conformity with the Indian Accou nting
Standards preseribed Under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rubes,
1015 as amended (hereinafter referred as "Ind AS") and other accounting principles generally accepted in India,
of the state of affairs {financial position) of the Company as at March 31, 2023, its profit, other com prehensive
income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accorgance with the Standards on Auditing (hereinafter referred as “SAs™) specified
UnderSection 143(10) of the Act, Qur responsibilities underthose Standards are further described in the Auditar's
responsibilities for the audit of the Standalone Financial Statements section of our report, We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of Indiz
[hereinafter referred as "ICAIY) together with the ethical reguirements that are relevant to our sudit of the

Standalone Financial Statements under the provisions of the Act and the Rules there under, and we have fulfilled
our cther ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Standalone Financial Statements and Auditor’s Report thereon (hereinaftor referred
a5 "other information”)

The Company’s Management and Board of Directors are responsible Far the preparation of the other information.
The other information comprises the Board's report and management discussion and analysis included in the
annual report but does net include the Standalone Financial Statements and our report thereon.

Qur oginion on the Standalone Financial Statements does not cover the other infermation and we do not express
any form of assurance and f or conclusions therean.

In connection with our gudit of the Standalone Financial Statements, our responsibility is 10 read the other
infarmation identified abeve when It becomes available and, in doing so, consider whether the other information
i materlally inconsistent with the Standalone Financial Statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there s
# material misstatement of this other infarmation, we are required 1o act, We have nothing te report
in this regard.




Managemant Responsibilities for the Standalone Financial Statements

The Company's Managenient and Board of Directors are responsible for the matters stated in Section 134(5) of the
Act with respect 1o the preparation of these Standalone Financial Statements that give a true and fair view of the
financial position, financial performance, cash Nows and changes in eguity of the Company In accordance with the
accounting principles generally accepted in india, including the ind AS. This respensibility slso includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other |rregularities: selection and apphication
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adeguate internal fnancial controls, that were operating effectivaly for
ensuring the accuracy and completeness of the accounting récords, relevant to the preparation and presentation
of the Standalone Financial Statements that give 3 true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Standalone Financial Statements, Company’s Management and Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern. disclosing, as applicable, matters related 1o
going concern and using the going concern basis of accounting unless management either intends to liquidate the
Company of to cease operations, or has no realistic alternative but to do so.

Tha Board of Directors are responsible for overseeing the Company's financial reparting process.

Auditor's Responsibilities for the audit af the Standalone Financial Statements

Our objectives are to obtain ressonable assurance about whether the Standalone Financial Statemnents as a whaole
are free from material misstatement, whether due to fraud or error, and 1o ssue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not @ guarantee that an audit conducted in
dccorcance with 3As will always detect a material misstatement when it exists, Misstatements can arise from fraud
or error and are considered material if, individuadly or in the aggregate, they could reasonably be expacted to
influence the economic decisions of users taken on the basis of these Standalone Financial Statements. As part of
an audit in accordance with 5435, we exercise profesional judgment and mairtain professional scepticism
throughout the audit. We also:

) ldentify and assess the risks of material misstatement of the Standalone Firancial Statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obiain audit evidence that
is sufficient and appropriate to provide a basis for our apinion. The risk of not detecting a material misstatemnent
resulting from fraud is higher than for one resulting from error, as fraud may involve caliugion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

b Obtain an understanding of interal control relevant to the audit in crder to detign audit procadures that are
appropriate in the circumstances. Under Section 143{3) (i} of the Act, we are also respensible for expressing our
opinion on whether the Company has adaquate internal financial cantrols system in place and the aperating
pffectivenass of such control,

€] Evaluate the appropristeness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

d) Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether @ material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as 3 going concern. If we conclude that 3 matersal
uncertainty exists, we are required fo draw attension in our auditar’s report 1o the related disclosures in the
Standalone Financial Statements or, if such disclosuses ane inadeguate, to modify our opinion. Dur conclusions
are based on the audit evidence obtained up to the date of our auditor’s report, However, future events or
tonditions may cause the Company to cedse to continue as a going concern

| Evaluate the overall presentation, structure and content of the Standalone Financial Statements. including the
distlosures, and whether the Standalone Financial Statements represent the unde I‘Ivlng[ﬁrﬂmlﬂﬂs and events
in @ manner that achieves fair presentation,
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Materality is the magnitude of misstatements in the Standalone Financial Statements that, individually or in
apgregate, makes it probable that the economic decisions of & reasonably knowledgeable user of the Sandalone
Financial Statements may be influenced. We comsider guantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our wark; and [1i) to evaluate the effect of any identified
misstatements in the Standalane Financial Statements,

We communicate with those charged with governance regarding, ameng other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit,

We also provide those charged with governance with a statement that we have complied with ralevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Eeport on Other Legal and Regulatory Requirements

L Asreguired by the Companies [Auditor's Report) Order, 2020 ("the Order®), issued by the Central Gevernment
in tesms of Section 143 [11) of the Act, we give in the "Annexure A", a statement an the matiers specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

1. As required by Sectlon 143 (3} of the Act and based on our audit we report that;

a| We have sought and obtained all the infarmation and explanatians which to the best of our knowledge
and belief were necessary for the purposes of our audit;

by  Inour opinion, preper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

¢l  The Balance Sheet, the Statement of Prafit and Loss (including Other Comprehensive Income), Statement
of Changes in Equity and the Statement of Cash Flaws statement dealt with by this report are in
agresment with the books of account;

d)  In our opinion, the aforesaid Standalone Financial Statements comply with the Ind AS specified under
sEction 133 of the Act.

e} On the basis of the writien representations recelved fram the directors as on March 31, 2023 takes an
record by the Board of Directors, none of the directors &s disqualified as an March 31, 2023 from being
appointed as a director in terms of Section 164 (2) of the Act;

I With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness af such contrals, refer to our separate report in “Annexure B”. Our report
expresses an unmaodified opinion on the adequacy and operating effectiveness of the Company's internal
financial centrois over financial reporting:

gl With respect to the other matters to be included in the Auditor's Report in acenedance with rule 11 of
the Companies |Audit and Auditors) Rules, 2014, in our opinion and to the bast of sur infarmation and
aocording b0 the explanations gven to us:

i. The Company has disclosed the impact of pending litigations as at Mareh 31, 2023 an its financial
position in its Standalone Financial Statements - Refer note 31 1o the Standalone Financial
Statements.

il. The Company has made provision, as reguired under the applicable law or Ind A5, for material
foreseeable losses, if any, on long term contracts including derivative contracts.

i, There were no amounts which were reguired to be transferred to ihe Investor Education and
Protection Fund by the Company

iv. {a] The Management has repeesented that, to the best of its knowiedge and belief, no funds ['which
are material either individoally or in the aggregate] have been advanced or loaned or investad [either
from borrowed funds or share premium or any other sources or kind of funds) by the Com pany to or
In any other person or entity, including foreign entity (“Intermediaries”), with the understanding,
whether recorded In writing or otherwise, that the Intermediary shall, whether, directly ar indirecthy
bend or invest in other persons ar entities identified in any manner whatsoever by or on behalf of the

Lompany |"Uitimate Beneliciaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;
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{b] The Management has represented, that, to the best of its knowledge and bellef, na funds [which
are material either indwvidually or in the aggregate) have been received by the Company from any
person or entity, including foreign entity (“Funding Parties”], with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behall of the Funding Party
{"Uhimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

{c) Besed on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (i) of Rule 11{e), as provided under (a) and (b} above, contaln any material
misstatement; and

v. During the year Company as not declared / paid any dividend hence reporting under rule 11 1 is not
applicable to that extent,

vi. Proviso te Rule 3(1) of the Companies (Accounts) Rubes, 2014 for maintaining books of account using
accounting saftware which has a feature of recording audit trail {edit log) facility s applicable to the
Company with effect from Agril 1, 2023, and accordingly, reporting under Rule 11{g) of Companies
(Audit and Auditors] Rules, 2014 is not applicable for the financial year ended March 31, 2023

hy  With respect to the other matters 10 be included in the auditor's report in accordance with the
requirements of Section 197(16] of the Act, as amended, we report that in our opinion and to the hast
of our information and accerding to the explanations given te us, the ramuneration paid by the Carmpany
to its directors during the year is in accordance with the previsions of Section 197 of the Act. The
remuneration paid te director by the company is in excess of the limit laid down under Section 197 of
the Act, where requisite approvals are taken in the general meeting. The ministry of corporate affsirs has
not prescribed other details under section 197(16] which are required to comment upen by us;

SHARF & TANNAMN ASSOCIATES
Chartered Accountants

Firm's Registration Mo 0105983W
by the hand of

————1-.—'_
CA Pramod Bhise
fariner
Membership Mo, (F) 047751

Pune, May 12, 2023 UDIN:2I047751BGTHWOETS1
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Annexure A to the independent auditor's report on the Standalene Financial Statements of GMP Technical
Solutions Private Limited for the year ended 31" March, 2023

(Referred to in paragraph 1 under the heading “Report on Other Legal and Regulatory Requirements” Section
of our report on even date)

i

in respect of the Company's Property, Plant & Equipment, and intangible Assets:

{al

(b}

(4]

LeH

(el

(A] The Company has maintained proper records showing full particulars, including quantitative details
and situation of Property, Plant and Equipment (PPE] of the Company.

(B} The Company has maintained proper records showing full particulars of intangible assets of the
Compamny,

The Company has a program of verification of PPE to cover all the items in a phased manner over a period
af 3 years which, I our opinion, is reasonable having regard to the size of the Company and the nature
of its assets, Pursuant to the program, certain PPE wera physically verified by the Management durkng the
ear, According to the information and explanations given to us, no material discrepancies were noticed
on such verificalian,

According to the information & sxplanations given to us and the records examined by us and based on
the examination of the registered documents provided to us, we report that, the title deeds, comprising
&l the immovable properties of land and bulldings (ather than properties where the company is the lessee
and the lease agreements are duly executed In Favour of the lessee), are held in the name of the Company
as at the ralance sheet date.

Immovable properties of land and buildings (other than properties where the company is the lessee and
the lease agreements are duly executed in favour of the lessee) whose title deeds have been pledged as
security for loans & guarantees are held in the name of the Company as at the balance sheet date
According to the information & explanations given 1o us and the records examined by us, we report that
the Company has not made any revaluation of PPE (including Right of use assets) or intangible assets or
both during the year. Accordingly, reparting on para 3 Clause (i)(d) of the Order s not applicabie to the
Coampany.

According to the information & explanations given to us, we repart that there is no proceeding have been
initizted or are pending against the company for holding any benami property under the Benami
Transactions [Prohibition) Act, 1988 (45 of 198E8) and rules made thereunder. Actordingly, reporting on
para 3 Clause (i) (e} of the Order & not epplicable to the Company.

(i} {al inour opirion and according to the information and explanations given to s, having regard to the nature

{b]

ot inventory, the physical verification by way of verification of title deeds, site visits by the Management
and certification of extent of work completion by competent persons, are at reasonable intervals and in
eur opinion the coverage and procedure of such verification by the management ks appropriate and no
discrepancies more than 10% were noticed on physical verification,

In our opinion and according to the infarmation and explanations given 1o us, during the year company
has renewed its working capital Tagility in excess of five crores rupees, in aggregate, from banks on the
basis of security of current assets; based on our verification of quarterly statemenits filed by the company
with such banks or financial institutions are in agreement with the books of account of the Campany.

(i) In our opinion and according to the information and explanations given to us;

(a]

Dunng the year the Company has not made investments in, prowided loans or advances in the nature of
loans, or stood guarantor, or provided security to the subsidiaries, joint ventures, assaciates and to parties

other than subsidiaries, joint ventures, associates, except the Investment made to the subsidiary, the
details are & follows;

Guarantess Investment
{Rs. in Lakhs) [Rs. in Lakhs] |
—=

Particulars

_Aggregate amount granted / F!E.'.""'.E‘; during the year

| HoldingCompany ——
Subsidiary Company : : ' 5.00 |
Balance outstanding as at balance sheet date in respect
| of above cases LY '__.h':;}\
. Holding Company '

| Subsidiary Company 5.00




(b} During the year company has made investments in the subsidiary as per clause (iii} {a) and the terms and
conditions of the investment in the subsidiary are not prejudicial to the company’s interest. During the
year the company has not gven the security or provided any guaraniees or advances in the nature of
Ioans to the subsidiary and to the holding company,

{c] During the year Company has not granted loan and advances in the nature of loan, accordingly reporting
under Para 3 clause 3 [iii] [c ) of the Crder are not applicable to the Company.

(d) According to the information and explanation provided to us, the Company has granted lpan o the one
subsidiary in previous years of which principal and interest payable is overdue mare than 90 days.

Mo. of Principal Amount Interest Total Remarks
| cases Owverdue Overdue | Overdue [if any)
' i Bs. 12537 | % | In the preceding financial years, the
| 1 Ry 180.43 Lakhs \ilha 305.76 | Company has fully provided for principal
L | ) . | takhs | andinterest on loan in the books.

(e} Acearding ta the information and explanation given 1o us, and the records examined by us, there i no
loan or advarce in the nature of loan granted which has fallen due during the year, renewed or extendod
or fresh loans granted to settle the overdue of existing loans given to the same parties, accordingly
reparting under Fara 3 clause 3 {iil) (e} of the Order are not applicable to the Company.

(f) According to the information and explanation given to us, and the records exarmined by us and based on
our verification the following are the parties where the loans are granted to related parties which are
repayable an demand or without specifying any terms or period of repayment:

All parties  Rlelated parties

e _ |(Rs.inlakhs) (Rs.n Lakhs)
| Aggregate amount of loans/ advances in nature of loans R
- Repayable on demand (A] ——— 305,76 _305.76
- Agreement does not specify any terms or period of repayment m-y -] i
L = Total [A+B] | 305.76 305.76
% of lnans/ advances in nature of loans to the total loans | 100% 100%

The company has made provision in preceding years amounting to As. 305.76 Lakhs for the principal
amaunt of lsan & interest thereon given to its related party |.e. GMP Technical Solutions Middle Edst FZE,

(] Actording to information and explanation provided to us, in respect of loans, Investments, guarantees and
wecurity, the Company has comalied with srovicions of Section 185 and Section 186 of the At

[v] Aeccording 10 the information and explanations given to us, there is no any public deposit or amounts which
are deemed to be depasits as such in the company during the year and no order has been passed by the
Lompany Law Board or the National Company Law tribunal or the Reserve Bank of India or any Court or any
ather Tribunal, Accordingly, reporting on para 3 Clause (v of the Order is not applicable to the Company.

(vi] The Central Government has specified maintenance of cost records under Section 1481} of the Act. We have
broadly reviewed these records relating to materials, labour and other jtems of cost maintained by the
Compiny and are of the opinkon that, prima focie, the prescribed cost accounts and records have been made
and maintained. We have not however made 2 detailed examination of records with a view 1o determine
whether thay are accurate or complete.

(v Actording to the information and explanations given to us in respect of statutory dues:
(al Undisputed statutory dues, including Provident Fund, Employees’ State Insurance, Income-tax, Sales Tax,
Service Tax, Customs Duty, Excise Duty, Value Added Tax, Cess and other material statutory dues have

generally been regularly deposited with the appropriate authorities though there has been a shight delay
in few cases;

pe o
Regn No
10ea92Ww /.

There were no undisputed statutory dues w.r.t the above dues in arrears as ak March 31, 202
of mare than six months from the date they become payable except for as given below;
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= = | Periodto | Date 2 .
Nameofthe | Matureaf |~ | which the of iy
{Rs. In | | Due Date Paid
statute the Dues Lakhs) amount Paym il it
= relates ent T,
Employee _ ' 15" of the
Prowident ' :ﬁmm 015 | Sep-22 following j J
| Fund Act, 1952 | manth

(B3] According to the information and explanations given to us and on the bass of our examination of records

of the Company, there are no details of disputed statutory dues referred to in sub-clause (a) above which
have not been deposited as'at 31 March 2023, except as follows.

) [Rs. in Lakhs)
Mame of hature of Forum where dispute is Amount | Amount F::;.:::
statute dues di involved | Unpaid
e = -l . hf‘ | relates
Assistant Commissioner of I
| AEame Income Tax - Mationzl Faceless 49163 4591.64 | Fy 201718
Tax Act, income Tax Assessment Centre
1961 Deputy Em‘nrniui;;?ur_ ol '
Income Tax - Appeals, Mumbai 14,55 14.35 | Fy.a011-12
Value added . o
Sales Tax Oy. Commissicner of Sales Tax,
Act, 1955 | '@w/Central ik 9271 9271 FYiD15-16
sales tan ) I ;
Goods Maharashtra Goods and Service Tax agd.4a7F A60.47 Fy 2017-18
and = Department, Mumbal 661 6651 FY2018-19
Service : e : | -
Rajasthan Goods and Service Tax {
LR GYT Department, Rajasthan el 33.60 ) Frag17-18

{viii} According to the information & explanations green to us and the records examined by us, there are no such
transactions which are not recorded |n the books of account, which have been surrendered or disclosed as
incame during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961}, Accordingly,
reparting on para 3 clause [will) af the Order is not applicable to the Company.

{ix]

According o the information and explanatlons given o us and the records examined by us;

fa)
fb]
{c}

Id}

ie)

The Company has not defaulted in repayment of lgans or other borrowings or in the peyment of interest
therean to the lender,

The company has not declared wilful defaulter by banks or financial institutions or other lenders.
Accordingly, reparting on para 3 clause (ix) (b] of the Order is not applicable 1o the Company,

In our gpinlon and according to the information and explanations given 10 us, the company has utilized the
maoney obtalned by way of term loans during the year for the purposes for which they were ohtained.
According to the information and explanations given to us, and the procedures performed by us, and on
an overall examination of the financial statements of the company, we report that no funds raised on
short-term basis have been used for long-term purposes by the company.

According to the information and explanations given to us and on an overall examination of the financial
statements of the company, we report that the company has not taken any funds from any entity ar person
an account of or to meet the obligations of its subsidiaries, associates or joint ventures. Accordingly,
reporting on para 3 clause (ix) (e] of the Order is not applicable ta the Company.

According to the information and explanations given to us and procedures performed by us, we repart
that the company has not raised loans during the year an the pladge of securities hald in its subsidiarles,

joint wibntures or associzte companies, Accordingly, reporting on para 3 clause {i%) () of the Drder is nat
applicable ta the Company,
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(%} According to the information and explanations given to us and the records examined by us,

[a) In cur opinlon and according 1o the information and explanations given to us, the Company has not ratsed
moneys by way of initial public offer or further public offer (including debt instruments). Accardingly,
reporting on para 3 clause (ix| (a) of the Order is not applicable to the Company.

(b} According to the information and explanation provided to us, during the year the Company has not made
preferental allotment or private placement of shares or convertibie debentures {fully, partially or
optionally convertible] as per the provision of the act and regulation made by the securities exchange
board of India. Accordingly, reporting on para 3 clauge (i) [b) of the Drder k= not apolicable to the
Company.

[xl} Actording to the information and explanations given to us and the records examined by us,

(a} Based upen the audit procedures performed by us no material fraud by the Company or any materlal fraud
on the Company has been noticed or reporied during the year

(b} Based on the audit procedures performed by us there is not any report under sub-section {12) of section
143 of the companies act 2013 has been filed by the auditors in the form ADT -4 35 prescribed under rule
13 of Cormpanies {Audit and Auditors) Rules, 2014 with the Central Government

[c} There is no whistle bliawer mechanism established by the company considering that it i3 not & mandatory
requirement under the Act. Accordingly, reporting under paragraph 3 Clause (xil{c] of the order is not
applicable to the company.

|wii) The Company is nol a Nidhi Company and hence reporting under Para 3 clause (xii}{a), (b) & (c} of the Order is
not applicable to the Company,

{xlii} In our epinion and according to the information and explanations given to us the Company is in compliance
with Section 177 and 188 of the Companies Act, 2013, where applicable, for all transactions with the related
parties and the details of related party transactions have been disclosed in the financial statements as required
by the applicable Ind AS,

{xiv} According to the information and explanations given to us and the records examined by us,
(2] The company has an internal audit system commensurate with the size and nature of its business,

{b] We have considered the internal audit reports of the company issued till the balance sheet date, for the
period under awdit,

{xv} According to the information and explanations given ta us, in our opinion during the year the company has not
entered into any non-cash transactions with its directors or persons connected with its directors and hence
provisions of section 192 of the Companies Act, 2013 are not applicable te the campany. Accordingly, reparting
on Para 3 Clause [xv) is not applicable to the company.

(xvi) According to the intormation and explanations given to us and the records examined by us, the Company is
not required to be registered undar Section 45-1A of the Reserve Bank of indsa Act, 1934, Accordingly, reparting
on Para 3 Oause (i) (b), {c] & {d] is net applicable to the company

(il In gur epinion and according to the information and explanations given to us, the company has not incurned
the cash losses in the current year and immediately preceding financial year, Accordingly, reporting on Para 3
clause (avil] is not apphcable to the company

(xvii) There has not been any resignation of the statutory auditors during the year, hence reporting n Para 3 Clause
{aviii) 15 not applicable,

{xix) According to the information and explanations given to us and an the basis of the financial ratios, ageing and
expected dates of realization of financial assets and payment of financial Fabiites, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans and
bazed on our examination of the evidence supporting the assumptions, nothing has come to our attention
which causes us to believe that any material uncertainty exists as on the date of the audit report th
is not capable of meeting its liabilities existing at the date of balance sheet as and whan they fal
period of one year from the balance sheet date,
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We, howewver, state that this is not an assurance as to the future wiability of the company, We further state that
our reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor
amy assurance that all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.

{xx)  According to the infarmation and explanation given to us and on the basis of the accounis and record examined
by us, we report that company has calculated the CSR liability as per the section 135 of the act and spent the
same towards the fund specifiad in schedule Vil of the act. Thera is na any unspent amount available at the
balance sheet date. Accordingly, para 3 clause [ux) {2} and [b] of the order are not applicable.

{xxi] The reporting Under Para 3 clause {xxi| of the Order i not applicable In respect of the audit of Standalone
Financial Statements of the Company, Accordingly, no comment has been included in respect of said clause
under this report,

SHARP B TANMNAMN ASSOCIATES
Chartered Accountants

Firm's Registration No.: 0109983W
by the hand of

CA Pramod Bhige
Partner

= Membarship Mo.: (F} 047751

Puna, May 12, 2023 @ UDIN: 23047751 BGTHWOE?S1
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Annexure B to the independent auditor's report on the Standalone Financial Statements of GMP Technical
Solutions Private Limited for the year ended 31" March, 2023

(Referred to in paragraph 2 {f) under the heading. "Repor on other legal and regulatory requirements” of our repaort
on even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) Section 143 {3} of the
Companies Act, 2013 ("the Act™)

Dpinion

We have audited the internal financial controls aver financial reporting of GMP TECHNICAL SOLUTIONS PRIVATE
LIMITED (hereinafter referred as “the Campany”) as of March 31, 2023 in conjunction with our acdit of the
Standalone Financkal Statements of the Company for the vear ended on that date.

In our opinien and to the best of cur information and according to the explanations given to us, the Company has,
in all material respects, an adequate intarnal financial contrals systerm ever financial reporting and such inlernal
financial controls over financial reporting were operating effectively as st March 31, 2023, based on the interral
financial controf over financial reporting eriteria established by the Company considering the essential components
of internal control stated In the Guidance Note on Audit of Internal Financial Controk Over Financial Reporting
(hereinafier referred as "the guidance note”) issued by the Institute of Chartered Accountants of India (hereinafter
referred as "ICAIM)

Board of Directors Responsibility for internal Financial Controls

The Company's Management and Board of Directors are responsible for establishing and maintaining internal
financial controls based on the internal contral over financial reperting criteria established by the Company
considering the essential components of internal contrel stated in the guidance note, These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficlent conduct of its business, incleding adherence ta the Company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errgrs, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Act.

Auditer's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reparting
based on our audit. We conducted our audit in accordance with the guidance note and the Standards on Auditing
isued by ICAl and deemed to be prescribed Under Section 143(10) of the Act, to the extent applicable to an audit
of internal financial camtrals. Those Standards and the Guidance Mote require that we comply with ethical
requirements and plan ard perform the audit to obtain reassnable essurance about whether adequate internal

financial cantrols over financial reporting was established and maintained and i such controb cperated effectively
in &l material respects.

Qur audit involves performing procedures to obtain audit evidence about the adeguacy of the internal financial
controls system over financial reporting and their operating effectiveness, Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over finaneial reparting,
as5e55Ing the risk that a material weakness exsts, and testing and evaluating the design and operating effectiveness
ot internal control based on the assessed risk. The procedures selected depend on the auditor's judgment, including

the assessment of the risks of material misstatement of the Standalone Financial Statements, whether due to fraud
& error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for aur audit
opinian on the Company's internal financial controls system over financial reporting,
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Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control ever financial reporting is a process designed 1o provide reasonable
assurance regarding the reliability of linancial reparting and the preparation of Standalone Financial Statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
control over financial reportng includes those policies and procedures that:

1) pertain to the maintepance of recorde that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the ascete of the company:

{2) provide reasonable assurance that transactions are recorded as necessary ta permil preparation of Standakone
Financial Statements in accordance with generally sccepted accounting principles, and that receipts and
expenditures of the company are being made only In accordance with authorizations of management and
directors of the company; and

{3} provide reasonable assurance regarding prevention or timely detection of unautharized acquisition, use, or
dispagition of the company's assets that could have a material effect on the Standalone Financial Statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitatiors of internal financial controls over financial reparting, including the possibility of
tallusion or improper management everride of controls, material misstatements due 1o error or fraud may ocour
and not be detected. Also, projections of any evaluation of the internal financial controls aver financial reporting to
luture periods are subject to the risk that the internal financial control over financial reparting may become

inadequate because of changes In conditions, or that the degree of complance with the palicies or procedures may
deteriorate.

SHARP B TAMMNAN ASSOCIATES
Chartered Accountants
Firm's Registration Mo.; 109933W

CA Pramod Bhise
Partner
Mambership No.: [F) 047751

Fume, May 12, 2023 UDIN: 23047751 BGTHWOATS1
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GMP Technical Sclutions Private Limited
Satement of Profit and Loss for the year ended March §1, 2022

[Rupess in Lakhs)

dad March | Year ended March
S0 Mo Farticulars Nove Na, [T 2
. 2023 31,2032
i Revenue from operations Fiv} 25 286 98 15439, 70
) |Cther Income 21 33338 0713
fin}  [Total Boome (| + i) 25 620,36 19, 746,82
i) [EXPENSES
fa]  Cost of materials consemed iia 1773516 13,404,459
h] Chariges in inveriories of finlshed goods, Stock-is -Trade and 3
work in progress 21h (EHALT |1369.53)
le}  Empioyee berefil aupense | 666,75 3,201,585
] Finance ¢osts 24 2rr 251,57
{#] Depreciation snd amortication expene i&4 L 545,30
ifl  Other expenses 25 2,123,357 1,840,980
Total Expenses {IW) = 23,956,211 1EB&5,66
il Prasfit belfore tax (1= 1) 1,668.15 BEL1E
(Wi} |Tax Exparmes
(1)  Corfrenl tax oEo41 A25.59 333 64
(7)) Dwfornd e &3] 5138 -
(3] (Exgessly Shian Pravision for tan for earlier years 1891 40,37
Tortsl Taz Expense (V1) ITe.A7 Erigg
(¥t}  |Prafit afver ax (W - Vi) 1,ZE7.18 ag7 2%
(¥} |Dther Comprehansive Intame{Less)
(f  Ieemg thist will pot be reclassified to prafit arloss - Gratulty aaaj] [Zo.a9)]
fi Imscoameg T relaking 12 ems that will not b reclassited (o
| prafil or koss 454 o
(1a.68)] (25551
{1 |Total comprehersive income for tha yeas (VI + Vi 1,272.50 457,70
] Basi & Diuted eamings por equity share (Rs.] Zh B621.39 3263.57
Sammery of significant actounting policies 1RZ
ol FLOmpanying notes Farming part of the finandial statements 5-45

in terma of our repor attachad.
For Shamp & Tamnen Adeotaates
Charersd Afcountants

Firm's Registration Moz 109983W
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Partner i} iractar
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GMP Tedhinical Saluthons Privete Limdsd

Hates farmirg part of the financial statements tor the year ended 3158 Manch, 2023

Mote mi 3: Property, Plant and Equipment

Mates | NumBers in brackets partsing to prevous year

ICAl
Regn.Ho.
10398 33‘4‘:';_1,
A

[Rupees in Lakhs|
Gross Block Depredaton Met Block
Particulars fis at Additions Deductiong A at On A5 at Axat
B L

00042022 | during the year | during the year| 31033003 [(FP10L083042 Fortheyear | o chions | 31032023 | 31032003

&) Ll 244,07 24002 i &40.02
{aan.mz) = (e {44307}

{b] Buildings 1.B2893 28ma3 199556 G7.07 10656 TR3.30
281972 19221 [2.E28.93] {39250 (7353 {1,858 58| [83037)

{c] Plant & Ecuipment 5,795.90 516.85% ER.E7 6,274.5% 4 71501 94 50 44.5% 4 97480 1,35063
(5,933.00) 1160, 75} ELRET |5, 795, 80) {4,737.75] (2274 [2B2.48] {4, 788.09)| [1,076.8%]

[d}Furniture & Firturps 211,66 1.13 21374 188,70 187 193 57 20,23
{20715} [4.51) {211:66) {123.68) (.02 118371} [¥1.56]

fel Viekaches 153 .88 23.a7 176,95 T7.70 311 - 10750 pa.14
(147 =3 {637 {15388} {=1.31) {26.39) (777 [P5.19)

[F] Lzasehodd improvemant 17108 = - 27.09 1506 : . 159,08 203
[38.56) 2 [11.47] [27.08) {2a.73) 06 (30,79} {13.06] fE0a

Total 5,057 .48 54705 BA.17 9,911.37 7,004.01 400,55 84,55 7,360.07 2.551.35
Previous year as at March 31, 2022 {9,506.05 LLE0.ES | £l [2,457.48] [6,327.57)| [1569.74) 193.27 [7.00H.05) |055.24]|



GMP Technical Solutbons Private Limited

Notes forming past of the financlal statements far the year endod 335t March, 2033

Male no dat Intangible Assets

|Rupees in Lakhs)

Gross Block Depreciation Net Block
Particulars Asat Additions | Deductions As at As at A at Asat
0L04.2022 |during the year{during the year| 31.03.2023 | ovnpa.pozz | Torthevear |Ondeductions) . oooozs | 21032023
intanpibde Assets
{Cuher than internadlly generated)
Software 135.84 36 88 177z 11011 12.56 - 132.97 49,75
{108.17} (27:67)| ' [135.84) {54.17] {15.54] 8 f1ac 11| {25.74|
Total 135 24 26,88 . 17172 FECREI 1236 12247 41,76
Previcas year a5 at March 31, 2022 [108.17] {2767 - {13584} (94.17]) {15.44]) . {110.11} [25.74]
Nobe mo. db: Right of use assots
[Frupees in Lakhs)
Gross Block Depreciatinn Mot Block
Partculars =
As at Additinns r| Deductinns Asat A% at A= at Anal
0104.2022 |during the year{during the yoar, 31.03.2023 | 0noazozz | o hevesr |Ondedudions) o o203 | 3Loazoas
Right-al-use assets
jOFfice Premizes | Buildings 815.50 170,69 . 106019 357.39 1.6 - L2435 Ll oa
[261.36] {E56.62) (BAE) (949 50 (157.76) {159.62] (357 33 (6211
Total 319,50 170.69 . 1,090.19 357.39 171.36 - 52925 560.94
[Previcus year as at March 31, 2022 |261.36 [666.62) . {919.50} {137.76] (159.62) - 1357.39] 1562.11]

Motes © Mumbers in brackets partalns (0 preyvious year




GMP Technical Solutions Private Limited
otes forming part of the financial statemiants for the year ended 31st March, 2023

Mote no 5: Ivesiment

S ————————

(Rupees in Lakhs)
Sr. No Particulars As at March 31, | Az 3t March 21,
2023 212
|Man Current Investrments - &% Cost
{i] Investrent in shares of Subsidiary Company [Unguoted)
GMP Technical Sedution Middle East FZE {Refer Mote Ne 45 2451 24.51
(150000 |hdarch 31, 201% - 150,000 Shares of AED 1/- each fully pald)
Lass ! Prowision for Diminution in lnvestment {24.51) 124 81}
fii]  [investmant i shares of Subsidiary Company {Unquoted) 5.00
treazoine Metal Products Pyt Ltd [Refer Note No.45 |
= Total SO0 F




GMP Technical Solutions Private Limited
Wotos ferming part of the financial statements for the year ended ¥1st March, 2023

Mote Mo, & - Trade receivablias
{Raspes in Lakhs)

Asat Mar 31, | Asat Mar 31,
Sr. No Particulars 2073 s
[i} |Corsidered pood - Unsecured £,716.03 4,797.80
{ii} |Credit impaired 1,042.08 152555
bass: MAllowance for Credit Losses (1042 584 (1,525.55)]
5.716.03 &.797 84
less Related Unearned Receivable
5,716.03 &,797.80
Retentien [Accrued but not due)
(i) |Unsecured, considered good 166844 1,172 45
(i} |Credit impaired L,
Lesy: Allowanco for Credit Losses #
168844 1,172.45 |
Total Ta04.47 E!E?'D.I!

Motes:
1. Trade receivables-are duwes in respect of goods sold or services rendered inthe normal course of Business,

1, The normal credit peripd sllowed by the company ranges from 60 o 90 days.

3. Mo trade or other réceivables are dues from directors or other officer of the company either servally or jointhy
with any other person nor any trade or other receivables ase due from firm or private companies respectivaly |

4, Trade receivables Inchade receivables from related parties (Refer note 34}

3. Wo Single customer represents 20% or more of the company’s total reévenue during the yvear ended 31st
Kanch 2023 and 315t March. 2022

6. The Company performs credit assessment for customars an an annual basis and recognizes eredit risk, on the
basicof lietime expectad losses and where receivabled are due for more than six months.

2l As gt Mar 31, | As at Mar 31,
o 2023 2022
Recenablesiincluding Retention) 8,447.45 7455 80
Less - Expected Cradit Loss [1.047 53] [1,525.55]
| Total 7,404.47 5.970.25




CMF Technical Solubnm: Private Limited
Noles borming park of ihe fAnancisl stecementidas the yearended T1st Btanch, 2023

Kot Mo, 6.0 - Trids recmirabie

Tradi Receable apeing Schadabe-|[FY 202573

[Bupee i wkis]
Datusnding far Fofiovang pidisdi bom dus Sate of pay=arm
£ e Particular
Laii Bdn | i Minnibes.] . Marathan 1 | A& af March 31,
Yemen | -3 Yamry
HMarnhs hld ] 1 B S - ¢ [
I |[undspaned Trede Re ey sl Crraliered Good LR H RaL ) 106555 TR haGod 740347
uniikpuled Trade Recovakles — weich have sigrihicam
g LT - in 1| I71E3 EFLET 52050
LT} Drgyuned Trads Reces abile- Do idivid Good A =
Blrputed © a = ughich i
il |"| b Trags Apcerabisy hiree bign i imcrgma sia dEa 75 RIES o iz 08
AATR.55 EALEE | 110042 a3rsT LASELT Ha40.85
Lege Eppeed Credd L 104253
Tate TR EFIAR | LI80AB| B3RST| 105647 7ARAT
Trmda Bwrenheabda ngwing Schaduls. [Fv M 37
|Mupeas in Lekhel
Chrtwtancliog for fnlnwieg pa sy hee s dats of symaers
&r Ho Particulis =
Lz than & | & Maosibs] $31 23 Ve Wicarm e 3 | A i Mok 30,
8 (Urdepaea Trace Recetuable-Consieresd Good 1LEM. 85345 | 101553 47LO1 A L.970.35
Wl Urrdnputed Trade Secrisabies < which have ggreficarm =8y LG4 (S 53081 anLEd 10005
NI if crddit sk
{ili  |Déspested Tiade Recavable-{omadered Grod . . - -
i Duspasred Trtd e AeCovablin = which have significant ncresss 106 158 n55 2605 1T 5B
i il sk
AEREOY 5567 08840 I IE1EL MEAG T 4885
L Enpeciesd Creadly Lot = = = 155 55
Toaal ‘L, BA2 8T SSL6T | 189580 | 126380 mEle 5.5T.25




GMP Technical Salutions Private imited
Motes farming part of the financial statements for the year ended 31st March, 2023

Mote No. 7 - Loans

(Rupeas in Lakhs)
5. No Particul Asat March 31, | As at March 31,
k23 022

{a] |Current
{Unsecured, considered good)

[} | Lloans and Advances to Employees 4045 54437
Less: Prowvision for staff advance 134.600] R L
Subtotal 5488 25.07

() |Man - Current
{Unsecured, considered good)

i1 | Loans to related parties[Refer Note na. - 35) 1R352 180,49
Less 1 Provisian Tor doubiful koans {1B0.49) (180,495
Jubtotal 303 -

{iif | Gther Loans L1068 230,43
Lezs: Allowarce for credit lnsses =
Subtotal 210.68 13043
Subtotal 213.71 230.43)
= Total 215,57 155.5-']'




GWP Technical Solutions Private Limited
Naotes farming part of the financial staterments for the year ended 315t March, 2023

Note Mo, 8 - Other Financial ssets

{Rupees in Lakhs)
e k| Baiiie As at March 31, | As at March 31,
2023 2022
[a} |Cwrremt
[il [|Interestaccrued an depasits 12703 TEAY
Legs ; Pravision for intesest receivabile (12527 {12527
1.75 147,20
(il |Amounts due from custamers -Unkilled Reverue (Refer Mote-35| M 200.00
fiif} | income Tax Previsian (Net of Advance Tax) 175.52 -
47727 347,40
i} IMNom - Current
Unsecured, considered pood
[l |security Deposits 29971 16E.15
[ii}  jDepocits with Banis [Under Lien) 144403 1347
fii] Interest accrued on dapasits - 2245
1, 74381 121.07
1.08 56827




GM# Technical Salutions Privato Limited
Motes farming part of the financial statements for the year ended 315t March, 2023

Mote o 9 @ Deferred Tax dssats
] Break up of deferred tax liability a5 at year end:
[Rupaes in Lakhs)
A at March 31 Ax at March 31
i bo reodt i, = : .
Hatu emparary diffesenc 2023 027
1| Beferred Tax Liakaliny
Effects of rameasaring Financials instruments; Financial guarantes Commission
and O under IND 45 »
Tatal - -
il Bresk up of deferred vax asset &4 at year and:
Az 81 March 31, A% at March 31,
- 11 £
5r. Mo Hzture of temporary difference 3033 2022
1| Deferred Tax Assets G12.26 A
iOn differerce between book balance and tax balance of fleed agset
Disalicwances under Section 40(a)(1), 438 of the Incame Tax Act, 1961
Provisian for doubitful debes f advances
Eferts of reameasering Financials instraments, Financial Euaranies
Commission and 001 wnder IH_[I AL
Tais 612.26 [TENT]
i) Mot Defarred Tan Asset Recognlsed:
As at March 31, A5 at March 31,
rtlcula
oy Fanbaden 2023 2002
1iMet Deferred Tax Asset recognised 612.26 6b3, 54

{The Campany has not recogniced Deferied Tax Assets on Conservative Basis during the yoar

7



G Tachaleal falutions Private Limited

Motes forming part of the financial statemonts for the year snded 315 March, 2023

9.1

Reconciliatian of Tax enpenses snd sccounting profit muliplied by India’s tax rate

(1] Tax Expense

[Rupees in Lakhi)
; For tho year ended F-ufm:-,-eurendndi
Sr, Mo Particulars March 31, 2003 March 31, 2022
[#] [Current Tax expenues 135 5G EES R
Bl |Ceferred tax 5138 -
(£) [[Emcess)y Short Provision for @ for earser years . A40.27
Tatal ncome tax expenses recognised in statement of prodit & Loss 176457 373.51 |
[ii] Reconciliation of offactive tax rate
[Rupess s Lakhz)
For the yoar ended | Far the year ended
5. Mo Partioulars March 31, 2023 March 31, 2022
{a) |income befone income tar 1,664.14 B51.16
ih) |Eracted tax ratle in india 3517 2517
{el  |Expestod tax espenses A18RT 11675
(d) |Effect of expenses that ane not deductible in determining taxakile profit 327 1168
(m} |Excess provision far tax relating fo: price year . Aan37
[y joeferred tax labilty recognised on temparary differences 5133 .
Met tas expenses recognised in statement of Profit & Loss




GMP Technical Selutions Private Limited

Maotes forming part of the financial statements for the year ended 315t March, 2023

Mote No A0- Other current assets and nan current assets

1E1.liltﬁin Lah:hsl
Sr. Mo |Particulars As at March ¥1, | Asat March 31,
ZD23 202¢
{al Current
[Unsecured, Considered Gaod)
i Adwvances to suppliers
Considerad gosd 135.30 73135
Considerad doubiful 35,55 52.14
Less: Diousbitiud Advances [35.55) (532.14)
239.30 73,349
(i} Balances with government authorities [other than intome taxes) A0H A5 180,51
{ili) Prepaid Expenses 4737 53.96
i) | Others 418.02 376.10
1,114,55 EE3.96
(B} |Mon - Current
{Unsecunad, Considerad Good)
i} Balances with government authorities [othar than ircome taxes| 875 24.31
275 24,31
TM=B‘| 1.121.30 a7




GWP Technical Solutions Private Limited
Wotes farming part of the financial statements for the year ended 3131 March, 2023

Hate na - 11: Imveataries (Valued at lower of cost or net reslissble vakue]

{Rupeas in Lakhs)
4 Agat March 31, | As at March 31,
5. No Particulars 2023
il Fawr matarials 1,519.07 162849
[if] Work-in-progress 2BE 56 31932
fiil  |Finished Goods (Including Stock in Trade) 102620 56955
Tatal !‘234.5!- Iél?-ﬂl




GNP Technical Scduilors Private mited
Motes fnrming part of the finandisl statements for the vear ended 31st March, 2023

Mot ne - 12a:  Cash and cash equivalest

{Ropaes in Lakhs)
&r. No Partikirs Az gl March 31, | As 20 March 31,
23 FLir
(] Cashin kand 517 ER
{i] Unresrctad Balanoas with banks 5103 273
[ Balarces with banks in depast accounts with ariginal masurity of bess than 3 sonthy 43 7H 6632
hefed as margin monsy ar security againit barrowing, guraniee and other
[} Bsfances wilh banks in dopost accaunts with ariginal maturity of less than 3 months 10000 -
[N Lien)
Total Cash and Cash equivalent a3 per statemant of Cash flows Y 5 I 200,73
Wote mo - 12be Onkser Bank Balises
& ta Particain s at March 31, | As at March 31,
2023 Fairrs
{1 Balanczs held a3 margn maney of security aganst borrowing, guarantes and ather 30616 136.11
il | Balancey Orthers- withowt Mangin Maney {Man Lies) 02963 AEIE1B
3357 Z,254.17
(ij Less: Bank copogits with mare than 13 manths miatisity  transfer o other non- 13, i 08} (3347]
current assets [Refer note &)
Total Other Bank Balances E3LT6 2,930.30
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GMP Technical Solutlons Private Limited

Wotes farming part of the financial statements for the year ended 315t March, 2023

Mote ro - 14: Borrawings

[Rupees in Lakhs|
A5 at March 31, As at March 31,
5. Na Particulars 1023 2022
Current
{a) Secured Borrowings: - at amortised Cost
] Teren doan Tram banks (Refer Noke-14.1) 2143
(i Vehide Loan From Financials intitulons [ Refer Nate-14.1) 1274 11.46
[ii] Cash Credin from Banks (Refer Mote 14,1} 232 48 1,690.06
Total 2a4.72 1,723.44
Mixn Currens
{a) Seputed Bomowings: - at amortised Cost
14 Term ksan from banks (Refer Mote-14.1) T 281.0%
{i) Wahicle Lean frem Financiah Intituions | Befer Note-14.1) 13.08 2531
13.08 166,40
=] Unsecured Bosrowings - at amortised Cost
L) Redesmable preference share capitalRefer Mote na. - 43) 574.70 574,99
213,73 ira.rs |
Total LET.E? 23119
— e

Regr Ma. ::
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| GMIP Technical Sofuiiors Private Limited

Meates forming part of (h finasdial ikslsreeaty for the year snded 31xt Barckh, B33

141 - Dischosure mgadisg borredng

[Bark of india T (T
Bank of Rarnds [336.60) = =
m L2 1
SE—F L a
Long Term Bomowings |
Tarm lsam from Financial institeiions
Diairrder Financiad Serices Inda P Lid Repiyabie i 48 ronths, Maburity datie | 25,38 i2.24 130
1810/ 2025

nig an i tatle moetgapn of company's lacbary land and buildmg {laan
1 & Unit 15 situated at Badi snd Corgorate Guaranes of Yascon Engiesn

B7ER

|!=1:uruf by ypodhecation od present ased filure currenl assets of the

g

Secured by hygpmbhecation of preseat and ©tume cosren sy ol the
2.55% | compary and equitable margsge of companys ofice 5 Ghatkoger ond
Corparate Guarastees o Sasoon Engnees Lid

. Socured by hypaitsication of Maotor Velbcle, payabie in 48 monthy, Maturiy
elabe - L0033, Rage of interest G50% pa




GhP Techmical Solutbons Private Limited
Motes forming part of the financial staterments for the year ended 31t March, 2023

Mote no - 15: Trade Payables & Other Payables

Payabie [Rupees in Lakhs]
;i Asat March 31, | Asat March31,
y cula
5, Na [Particulars 2033 2023
(i) Tasal gutstanding dues of micro enterprises and small enterprises {Rafe 54370 CLE 2y
e 3k
Tatal autstandirg dues of creditors other than micro emterprises and small 207611 1,604, 66
i ifes
Total 19.81 E!IELﬂI
L= e m——
Othar Payable L in Lakchs
As &t Manch 31, | Asat March 21,
.
MNe |Parkiculars ”,_I 3 2022
1l Total outstanding diees of micra enterprises and small enterprives [Refer EERF) 24.43
nage 3}
il Tolal putstanding dises.of Others other than micre enterprises znd small T10.41 629,32
2 [isgs
e — —13428 _— e
|_ [ Total 164,00 6.6

o Py
My
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GMP Technical Sakitions Private Limited

Ihotes forming pant of the finardal statements fer the year endod 3151 March, 2023
Hote ne- 15,1 Trade Payahles

Ageing of trade payable Dutstanding as at March 31, 2023 it as follows

{Rupess in Lakhs)

Duitstanding for followieg perreds from due dote of pagrmant

Er. No Particular B e v =
lessthan 1¥ear | 1-2%ears | 23Wpars | 'oreThand | AsatMarch 31,
WEars 2023
] MSME ¥Yendare A3 45 0.5 543.m
L] Dateers Vienders 175570 13,35 152,80 %4.25 oMz
(L] Disputed Dues- RSME ks -
157 Disputead Duaes-Others -
2,299.15 FER ] 2E62.80 14,25 2, 6952
~ ek -
Ageing of trade payable Dutstanding as at BMarch 31, 7082 v as follows [Rupees In Lakhs)

Ouitstanding for following perriods from due dete of paymem

i P L than 1¥ear | 12 Vears 1 EVews | MereTRend §AsatMarch il
Years 2032
[} MEME Vendors Ty | L1 03T CLD& E5R. 28
1) Othess Verndor 125413 074 Pt T I2.85 160465
i |Cispuied Dus-MSME : 5
fivh |Dispuied Dues-Cihers - h _
1,810.73 zi.nn_ 7.3 47 @8 1,163 84




GMP Technical Sakitsans Private Limited

Keotes forming part of the financial statomonts for the year ended 315t March, 2023
Note no- 15.2: Other Payables

Ageing of other payable Qutstanding as at March 33, 2023 is a5 falbaws [Rups=es in Lakhs)
Ouistandng lor lallowing peerinds from dus date of payment
&r. Mo Farticulas Miore Than As ot March T
Less tham 1 Year 1-2 Yoars 2-3 Tears ; e
¥ears 031
il BASME Payadbile 15.37 1880 # EESF
{ii Others Payabily 405,67 014 3371 I0E Tid.41
[iii} Drispuioed Dues-MSME - . -
{ivh Dispuitéd Dues-Cthers - = . = -
A421.04 4564 137 240,53 Ta4.28
— —— S
Ageing of other peyable Gutstanding as at March 31, 2022 ks as follows {Bupoes in Lakh)
Qutstanding for ivllowing perriads from due date of payment
Lr. Mo Particudar
Lessthan1¥ear | 12 Years SaTemy [ TEETWR D M
Years 2022
{ik MEBAE Pasgabilp 1,75 1667 - 443
i} Cifners Payable i 24.55 ixa iLa5 628,32
{iif Digded Chaes- MEME - - . .
trul Diputed Dues-Others - - - -
36737 4137 dr.ry p T 653,75
— e T e e ——— T

1~ al
=1 Regr Mo |5

108983/ - |




GMP Technical Selutions Private Limited

Motes farming part of the financial staterments for the year ended 31st March, 2023

Mate Ma, 16 - Dther Financial Liabiities

[Rupees in Lakhs)
Sr.No Particulars M ot March 31, | As at March 31,
2023 20EZ
8]  |Current
{}] Dthar Uakilities 30.15 i
Total 39.1% 38.73

i




GMP Techinlcal Solutions Private Limited
Reanas Tarmiing part of the financial staterents for the year endad 315t March, 2023

Mate Mo, 17 - Lense Liabiities

{Rispess in Lakhs]

%r. Wo Parsiculas B o Masch Ay ol March 31,
31, 2023 2m2
(1.} Current
i} Lezsa Lbilgy (eder Note na. - 23} 13714 1R1.15
Tatal 237.14 141.15
b Mon-Curnen
[l Laase Liakilty Refer Note na. - 25) 188,03 225,40 |
Toxtad BRE DS 423.40
__Total 625.17 | 604.55 |

Regn No

10=9082W




GhP Technical Solutions Private Lirmited

Martes forming part of the financial statements for the year ended 31st March, 2023

Mote no - 1B: Provitions

i {Rupses in Lakhs)
) As at March 31, | Asat March 31
- ;
Mo Particulars 2023 2022
fa) | Cunrent
|Prowision for employes benefits
it Lompensated Absences 65,06 B3E5
1] Gratulty [Mes) (Refer note no. 30} 82.30 5580
Dthers Provisions
| Frowvision for Vendor Claims 321,05 &/.42
1 Income Tas Prondsion (Met of Advance Tax) 2 5.0
468,41 27183
i) Mon - Current
Provision for omployes banefits
i Compencated Abcences 15G.95 174.96
{ii] Gratuity {Mat) {Refer nota no, 30] 288.49 23347
Ohers Provisions
i} |Provisan for Vendor Claims G580 B4l
1.131.24 1,252.54
Total

alvian
‘l-.-r{' —
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GMP Technical Selutions Private Limitod
Notes forming part of the financial statements for the year endad 315t March, 2023

Mote no - 1% Other Liabilities
(Rupeas in Lakh)
o itk As at March 31, | As at March 31,
2023 2023
[a) Currank
i Auovances receked from customers 4,701.07 254196
- Less ; Related Uinbilled Bevenues
4,701.07 284196
[ii} Amnunt due bo customers 12,60 217
= Less | Relatad Debtors - -
13.60 21.71
L E1LH Sratutory ducs
+ tanes payable jothier than inceme Lakes) {Net) 16,66 43.89
{iv} Doferred Revenue
Deferred Government grant related to assets . 4.00
4,731.3% 3,011.56
)] Mon - Currant
1 Dafered Revenus
- Deferred Governmeant grant related to assets . .
(i income Tax Provision (Net of Advance Tax) 10532 205 13

ICAL N2
Ragn Mo I':|
109583W | »
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GMP Technical Solutlons Private Limited
Notes forming part of the financial statements for the year ended 115t March, 2023

Wote ne -20 Revenue from Operations

{Rupees in Llll:hli
Year Ended March Yeear Ended
ik i 31, 2023 March 31, 2022
l#] [Revenue from sale of goods 2216096 16,776.92
B} |Revenue from rendering ol sarvices 2,643.67 2,352.72
() |Other operating income {Includas Scrap Salas) Frog 230,06
Total 25 286,98 19.3%9, 70
- N




GMP Technical Salutions Private Limited
Wotes forming part of the financial statements for the year ended 3151 March, 2023

fote mo -21 Dther Income

{Rupees in Lakhs)
h Yeer Ended Year Ended
5r, No Particul
o March 31,2023 | March 31, 2002
fij Interest income 150.04 103.72
[{T}] Uabllities na longer required written back 1LET 1.58
fii| Profit on sabe of property plant and eguipments {net] . -
] Bad Debts Kecovered 017
iwj  [MEcellaneous Income (Includes insurance claim, loading & ;
unlgading incore etc) 104:32 e
(] Cormmasion ncome{Refer Note no, - 34) 63.50 70.75
[l Met gaim on foreign currancy transactions [Other then conssderad
a5 finance cost 385
Tovtal 333.38 30712

Regn Mo '
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GMP Technical Solutions Private Limited

Motes forming part of the financial statements for the year ended 31st Masch, 2023

Mote 22 .3 Cost of materials contumed

[Rupaes in Lakhs)

Pitiailas Yesar Ended Year Ended
Parch 31, 2023 | Mearch 31, 2022
Coaning steck 1,628.49 1,326 83
add; Purchases 18,025.74 13,706.15
LH.!.;Elnﬁni stock 1,918.07 1,628,409
Cost of materials consumed 17,735.16 13,404,459

Mate 22 .b Changes in inventories of finished goods, work-in-progress and stock-in-irade

{Rupaes in Lakhs)

Particul Yeaar Endead Year Endad
culars
March 31, 2023 | March 31, 2022
Inwentories at the and of the year;
Finishad goods | Including Stock in Trade] 1.026.20 569,55
Work-in-pragress 28856 11533
1546 BEH.EY
et The year:
Finished goads { Including Stock in Trade] 553,55 1iE.23
Work-in-progress 319.32 18112
BES.ET 519.35

Met (increase) [ decreasa




GMP Technical Solution: Private Limited
Motes forming part of the fingnclal staterments for the yesr ended 315t March, 2023

Wote po -23 Employes benefit Expenses

[Rupess in Lakhs)
Yaar Ended Fear Ended
Fartioulars March 31, 2023 | March 31, 2022

Se. Mo

(@) |SeEries anc wages, including bonus |Refer Note 30| 3.2E9.E8 1,910.85
ib}  |Centribution to provident end other funds 205.12 200,05
{c} {5taff wealfare axpenses 170.75 o, ED
Total 3.666.73 3,201 89

—m—

[CA
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GMP Technicel Solutions Private Limited
Motes forming part of the finandal statements for the year ended 315t March, 2023

Mate na -24 Finanoe Cost

[Rupess in Lakhs)

¥ear Endad Year Ended
5r. Mo R March 31,2023 | Mareh 31, 2022
{a} Interest expense including interest to bank 153.1% 164,54
i) Interagt expense on Leace Uabilites (Refer Note-20) 65,44 64.71
j incl d i
0 Other borrowing cost (Includes bank charges & LC discounting 5362 33.27
charges]
27025 262 52 |

109583W }

-
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GMP Technical Solutions Private Lisited
Meates forming part of ihe firencisl stabements for the year ended 315t March, 2023

Maote g - 25 Otheér Experses (Rugeas in Lakhs}
= Year Ended Yt Encled
i Tacic Mgrch 31, 2003 | March 31, 2022
{a}  |5toeas and ipanes consured ELLH ] 205 48
i) |Pawer & Fuol cil congeened 1Ea.c8 231,52
1] Hant 5740 53.50
W) [Repairs and maintenance - Buildings £7% 1582
{8} |Bepairsand mantenance - Machinery ar.aq g, 77
iy |Repairs anc mantenance - Oihar 2653 15,23
gl [Fates add taues A4 10 ke
{n)  |insurance charpes 10 i5.34
0l |Met boss an fareign cumency transactions {cther than consdered as finance cost) - P it
Ul Joosson Property Plant and Equiptment Sobd/Serapped "Wristan OF (Net] - 16,14
(k)  |Bad debts and ather recefvables, laass md advances writien off Sdd 34 374
L] Prosishan Tor douliful dedts snd advances jaE1LA3) 104964
[enf  |Inkerest on BEEME Vandars (Micro, Small & Medium Entamrises) REL] 735
ml  |Audeon remuneration and s-of-pockst sapensos
L] Budi Feps o0 815
{ii) Limited Resiowe L] 3,75
i Other Sarvices 053 E
(o] [Ouber expesses
[ Legal and odber profeisiconsd o 19728 19803
[fi} Advartisemant, Pramation & felling Exponces 1HE1S S0.3%
fii} Travelling and Convewance Fupenses IEE AT 13713
[} Sacurily eapansas E5.26 G113
1] Housekesping Expendes 1583 12ED
il Printing B {atdnery expense: 13.77 IBT7S
Juidl] Comimdiicalics sepenioi 5732 ST.EE
i} Lirence & Filing Feg 17,48 7145
{is] Wiscellansous Expenses 6278
— ! e EVITETE




GMP Techaical Solutions Private Limited
Notes farming part of the financial stataments for the yoar endied 313t March, 2023

MWote 2E6: Earnings Per Share

Far the year ended | For the year ended
5. Mo Particulars 31 March, 2023 31 March, 2022
Per Sharg Per Share
Mot Profit for the year attributabie Lo the equity shareholders (TN 13,87,17,205 4.87,05,118
Weighted average numbor of squity shares 14,930 14,930
Par vahie per share (Rz.] 100 10,00
Earrings per share - Basic and Diluted (] 861135 3,2631.57
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GMP Technical Sol@icns Priwits Lmited
Pucrles farming part of the financial ssterents for the year ssded 153 March, 2023

Maln L - Fair walue Medduremmen
Set oot belome i the compervon by cless of the catrdng amonts snd fair vatio o the Comparsy's Franciais v s

| Harpress hlﬁ

Lamying amouat Fair Walus

Pasticulars
March 302023 | March 33 202F | March 31 2023 | Mach 31 2022
Firanch | amens msaiered af srortised rost
TADLAT 557025 TADE Al 597035
LE =07 5 2500
bradatt LEEE TIEE &80
[ a5k in Rand 517 £ 517 4,68
|mb Aalmnce svith banks in cuient acgoun BA10% B0 73 G841 00 B0 73
{F] Batancas with bk in deposi acoounis L7957 3, 360,60 LAy 336060
nial assats meeasured at fair value throsagh Satement of Profit & Lo 11177 Hgaz kb Fz |
EEY.EY BA1.19 SH1.8T 41,14
4.2 L7343 204,71 1L 7I5A%
35.45 4,73 AL 3473
LRG0g LELRES 1A DE ZEA658
Ssatement of Profit & Lo

The tHamsgemest asamed that the far witus ol short term tinarcizl assets and Eabiibns sgrifintly appeosimats 1Ewir tarrying amoonts Wigely dus 18 The
what - jermw maturgies of chese rstrumeats, The fai vafue of the Enancis asiets snd Bebimies b inclsced ar the amaunt m which e instrument euld be
auchargid & il rardection between willing partss ether thes in o foroed or bqueation sale

The Lompsany defermmes fair walues of financial ssges snd Srancial iabfites oy dispuming te contractual cash infliwecotllows wing prasaling inferost
rates ol Minsncsali inakni merts with sillacgerms, This il sessursment of financisl sty ane inarc) EAanes i aifai s3le. This fair value of Fwesiment
s determined LENE Qg fed Fistyyalee from the fund. Furt®ar, the whessant massusmel of af frmncin] saseiy and kil B jether than insgssamien:
in mmlval fumds) B at amoried e, wing the effective inberest method,

Biscount rates used in detarmiseng fair value

Thah interest rate used 10 discount astimated fulure caab Fows, whane applesble. are basad on the inersementnl barowing rat 6f B Bormawsr which in case
of financial fabiities s the weighted average cost of borrowing of the Compary snd in tae of financial 2uees & the eoscage market ratp o sl fred rrted
wtrment.

The Compairy mainaaing pobcies and proceduns bovalue fisancial aceey snd fnancial Kabiltus using the beit Bd mest relevant daia wlsbie, jo addiiian, the
Compmny intprraly reviess valoation, ineluding mdependent price valdaton o cadain msirames.

Faevalue of Brancial altes and lizbilities & the amaurm that sould be rocerad in sl an gaaet ar paid to trandfer & liskility in an ordery e ction tetwenn
ket parboipings al the reaiursment dete, regardiess af westhes that price i diractly chissrvable or scbimated wing anather valmabon tndwigos

The foliowing methodi and sdemet lom vere wsed to ostmats fair value:

la} Falr wakim of shart werm francisl maet and labiltas sgnilicantiy approvimata theis carnnng smountr largedy dus 4o the short fem msluises oF these
rFrtrumeni=

b Securiy Seposis peid are evaluaied by thi Corgdity based on paremesors Suh a4 Wbenst rabe, nan pierfnirmance: risk of tha ostamer, The feir vabize ol
the: Tampacy's securty depodit pod ore dotemingd by estimating the Nosmemal borowing rate of the Barrower (arimarily the lasdiondi], Such ote ko
bips clsbermined using discount fale thae reflects the avarige MMeress rate of borrwing taken by similar crad® vite compandes whare the =8 of non
performance b more than shgnifican.

A3 Tha Tax value of the Company's inlerest besring borrewings recesved are debermined g ducount rate that rallects the estily's borrowing rae s st the
andl of the reparting pedind, The cwn non gerformance risk 3351 the & of U reparing DENDD was JE5Eed 1 b msgniicant




GWIP Techaical Solulians Pracake §imitod
Biotes fnrring pert of the finandial stalemests for the year seded 315 March 3023

iz 19 - Bisclosures undar kg &5 116

Thet Mivdatry of Corparate Allairs {WCA) thiough the Companies Jindiaes Arcauntng Sandsrds) Armpndmeit fsdes, D012 hay notitied g & 116 Lease dind
A ARG} which replacs this existing Lesse stondoed. Ingl &s 17 Lmases, bad A 116 5600t e pingiplis for recogristion, moawarmen, jrissentatian and
Maiodure. o feages o hiogth leisess and lessom

Tha Company hay eleched below pragtical scpederss on transition i bnd AS 116
7} Applied 3 single discount rate to a portfoio of feases with reasonably smila charscanstio,

(4] Aqabied the esemption mst bo recogn (se sight of uss assets and loacs Babilbes with less than 13 manihi of lease term on the date of inftial apalication

|} Eacluded ihe inital dired 0osts from the measrement af right of ate asser a7 tha daie of initisl spplication.

{Ivi Elecied not (o redssess wheiher o contract i, or Conleng & kease ot the date of intlal application. Instesd. {nr eantimet eaterad Into barane pig

trangitten date, the Company relled om S solsemin made sopling ind AS 17 Leaiey

A confrat s Or canlaing p lease ¥ the contract camsys the right to congral the use F e idinkified sssees lor & periad af Eme in exthange Tor

conHderaticn

§¥1 Tt wisghted average smorsrrsnal hafrowing rote anpled to Seass: Bakilites a3t et Apei|, 20085 405 and sHll cortinusd i Ahis yaar

fih Tha Camgmniy ke nlncted rot to apdly the reguirersersy of Ind A5 185 10 tham teem legses of 8l the sssets ral hgwe @ legse Térm al baitve mnenhs or
less and teases for which the underiying aawn i of Warvalug, Tha keets pavenerts siascisted with thess baaas see recugnle=d ax o mqpense on &L

ling et over the lease erm

(8 Ledies as letses
Yhe moesneni in Loase labilties during tha yaar Rupszees i Lakr)
[ Ad af It A5 et 1
Oporing balance as st 151 Aprd, 2022 Bi4.55 7757 ]
o 17063 e
Firanes foity inrarrnd during e yoas [ ] a7l
Debatigns
T Gaen o mad ilicataan 3 140
Paiints ol Lease Linbiites 215,50 153,47
nil @il ¥lal Manch, 2033 2% 17 E04.55

Hiil The canrying value of the Rights-of-use ssots and depreciation charged during the year

For denalls petainirg 1o the cannsng vadue of right of we of loise assars and deprecistion chiarged therean durng the year, kirdly raber nobe-3 “Frogerty,

Plant E Touspreris & intangble Adseis",

Hsaaiink lsnd in Biabement of Prefit B Losa Acosunt dearing tise Year Fﬁlpmlnuml
Has al Filwt gl Blst
V- March, 2023 | Warch, 2022
I} Enpm s related to Shart Ters Leade & Long term Lease
Fluasmen Cant 6542 E4T1
~DeEpreciation 17864 155,63
[ Tatal Enpsfroe H?E 334 34
(1] Maturity analysi of leare llabiliies |Rupeos i Lakhs)
g ot 318 Axat Jlst
Ferficon March, 2003 | March, 3023
Eafarags of Legse Linbilites
Men Corrent Lease Liabilny DR A332.40
Current Lease [inkiidy FiT.19 181,15
I Tatsd Lesse Liabdleies 525 17 [




GhEF Tichniml Safution Frivate Livitad
Mooy inmving part of the fimncal sismensms Tod e yaar andod §1gi March, MI1

Hote 30 - Frepleyes barefits

{} Dufined Conl=ieion Plan

Tt Company maked Président Fordd comirbatioes to defined mamution plas sdministeed by he Regional Fiaviden| Funs Commisioner. Lo Tan
schiemie, the Company Is requined 1o contrilnne o specificd percostips of payolitost tn fund the bemefiy: The Company hai rocognored Ay, 180 1 fin
hikPo} for Provider Fund contributions (March 21, 2003 : R 1%0T6] and Ao 28,30 [WMarch 31, 3023 : s T35 sowarchs EEIC i e Sratpmest of Frofi
and leris. Thie provident fund and ESC costrilkations payakie by the Comgany sre in acconiance with fales framed by the Ginirmiment from tims in tme

[k} Omfemd Bane*s Planc

Gratulty

Th Cormpany opersies a grawity plsn coverng guaiitying eeplopess. The besefit payabie 5 B greaier of Be amouar caleusied o per tha Fayinies of
Graiury AL 197F o tha Company sdeme applicabile i B amployes, The benadc whily wpon roergbeiion of five yeas of contingous scostcr and cnee
wEsted 1 pevabie to emplovess on telirssent o on SEeTRInGtion Ol sm oyt in a5 off death whils in wansra, the gr ety & g yeblie inegsacilve of

vesting. The Company makes ssnull cntrbotion bo the group gratuity schame sdministeved by the Ars Allans cheough 15 Gratesy Trast Fund

Delieed benedt plaws - B pev S0 8 vWafuilion on X Marck, 3073

. Funged Flan
Y T
[hervice Cost
Cutrent heryee Dost &8L.77 E L)
Pant eendce cont and [gadas ] oides $ram eismmards 3 A
Piet nierest paperas 13.73 1143
Componenas ol dafingd Benefit costy ceoognised e ol o lesy [ 9] T 7 |
REmesurement an the vet defined baned baikzg
Fetum oo pla wsets (ealuding smouwst inchaded in nef Impisd dpes i) 5.B5 L
Ackuarind gring and bas ansing form cherges o sl asunpoans t1ia] (e |
Actuprial gens and ks s aising form e sdiestments s 9.7
Acruatial gang and koss ansing from demogr sehic efasiments a4 1030
Components of deticssd berefit cmts recogrised i othar comrahensie meome pLE EL
Faisd HL12 [T
— ]
[, et et (L bilityl rocognised in the Balece Sheet s ot 315t March
L Pretant e of defred henafit oblgation a at 1u March 44307 | FRE]
1 Fair vakae ol plan misels 35 ot 215t Maseh 7128 93 46
L SurplusDeficit] |37, 78] (2B.ET
B, Crman! ot ol ¥ shoee - -
5. Mo cunnn portion of the aboe |¥Te TR [385.57)
| Changs in the abligation duting e yeaer ended 3150 Aareh
L, Presem valae o oefined benede ohigpation & the beginning of the year e ERE ] 08 BT
2 Wlnﬂmmn:m&mam-nm =
Trgrufer %
4 Expencet Rcaganm in Proft ord Less Acesail
* Cunremey Sgraice (ot a7y 18.55
= Paas Serdip DoAr # .
- v et € spanaa [Incoms) 09 A
4. Revoguiisd in (M hey Cormprenenive fidooes
|erera s T pons sk
« dirtwarial Gain flaas) acking from
L Oemographic dssumpions £EL 1020
B Firancal dssuspson |J.]'.5I.'-II| 178
i, EipeTenis Adpamen PRI I3.78 |
5. Barwfit paymeres 2267 (15
b, OErrs (S| v
7. Presant valus of defined bensft obligation a the end of the year 38313 |

{Hupmas o LEs |




| Dhange b= lek vaiie of el duiing e pesr pnded T1si March
L Fabr vl oF gl annirts ot the heginning of the vaar fiap e
L Efdf Lok an kgont of khene ol AragamantMosmnes Transfer
Expgritey Feongnismed i Prafi and G Acvowst
+ EnprECTied TR (o [rlin dsunby -
Aecopked M Orhes Compre e ingoime
Aemecsararmen| goins e
ot tuad Betgrn on plan Feeets imencis oF e papected rmum 13 0
- Cethars |specifyi
= Cosrdsutiens By emnploger {Pdideg DEnslt peyments recoverabiel
b Bemalit guipmmes (1267 {55, F5
T. Faif walie of plan sxsets o the and of ke pree 719 93,46 |
IV, Thie kajor eatiganss of plarmasseds (45 % of Total Plan HAunnety|
Futid manmged by ingurer 100% 1o
V. Artuanial sienptiong
1. D orLnse Pl i1 (1]
1. Exqpacted rebe ol retuen on e assEss L% B.53
1. Asirrtien rate
1 HY &b i T.0% 2
Ji} O8 Trch-Phissnd+Goa iy F
[41] Emded- LED el Lhd
vl Unié 1-Bhbwaadi A 213
Maniisity Frolils o Oelined Beselit Obiigation e i L
Expacted Beneff Paymiens
Faar Eoding March 112052 Aoundsd 10 The e
Ehoeiand {in Ry §
Year 1 B2.40
Yaar 1 I
aar T
a4 &5
Yo &1k
Alver Sth Yep b b i
smnaRiving anadyas for gach dgniican stusral scsunplion b5 negiined ks be gien
[Rupecs In Laksa)
Burch §1,I073 March 11,2022
e Charge in impack Change i npact
bty | pabsobte) | vty | aseoiut)
Bare Lizhdiny 4280 - 3313 .
T [ fourt Ae by 00500 43232 (i Byt 1723 )|
Diian Dmcound Barie by 1505 45338 | N LN s
i halary Inflation by 1.00% 451 HE 201K 405,30 FEIF
Cecreane salary ftation by 1004 42815 izasz)| 163,24 FETL] |
Incrasam ‘Wi hdread Rabe by 5009 45140 1ma3 355490 BT
Cecriass Withtowwl Rese by 5000 43220 -IBH.'-'|I 37148 I.'I'.I'll.ll
T m—
YearE
VIl Esperienng Ad) L e - FITES e T
EranuHy
1. Geficed Bensfit Obigatm 14242007
L Far vaboe of plan aidet TLES
3 Swiplug et (AT TR)
L upmrenos adpitmisst on plendakdti ey, [(Gain]fuas) (2208
5 Ewperience adustment on glenassess [Gan L] 1153

ThE Eapidbind rals of return on plan aeseds i babid ot average long tam (ate of rebumn expectesd on Imasswm of she fund dusing

e evbimates v of Dhiga ton.

The estimate of lutung iy ine esse. conbdered i sctusial wlbutioe, bRy sooount of nflatian,




GhiP Tachaicsl Solutions Private Limied
Mertes forrming part of the financlal statements far the year anded 381 Masch, 2023

Mete 31 -Contingent Uabilitles and cosnmitrnents {to the pxtent not prenided far) {Ritmiit in Lakhs)
Particulars A5 at March X1, | fs at March 31,
et a0z
i Cortingest IFabifitias
|a} Bark/Corparate Gusmmteey’ Leter of Credit 29,05.52 O, TERHE
[y Contingent Liabditles for Income Tax, Serdce Tax and athars:
= Income Tax & GAG 1R HG1e
- Sl Tax £ 52.71 ER RN
- TR Gl == EELES
Claims of Vendors not schnaledge o deba ¥ hi2d 56 134.37
Tatal . O, RIS 31,B67.95
A Futur cash ouitfiow, if any in respect of these matters ase determinable onby on recelpt of judgements ‘decitions panding
3t various stages bedoro the appeliate authorities. The Management is of the opinion 151 the mattiers wiould be jeschied in
Envour ot the Compary,
Mote 32 - Cisclopure required under Section 22 of the Micre, Small snd Medium Esterprises Dawsleamsnt Act, 2006
[Rugees in Lakhs)
Perticular A 8t March 31, | Asat March 33,
mz3 2023
ToTd| pustanmng amaunt as on 33t March 2033 in feapect of micro,small and medam ermerprises 53758 S8 MY
Daher dischasuresin respect of micra and small enberprises
Prircipal smaunt duse bo supplien and remaining unpaid under MSMED Aot 2008 543,70 L5828
Irterest aoorued and duc and wipaid v ppiiens under MSMED Act, 2006 o the above amount 0.8 5.74
Inerest paid -
Payimesd made 1o suppliers [Dther than interest) beyond the appaintment day during the year oS 51553
Interest due and payable 1o suppliers eder MEMED &ct, for payments already made fos the pericd af dola 551 735
Inferest sorued s remaining unpaid at the aad of the yesr o cappliers undier MSMED Act, 2006 3387 MAz

Amount af hariher imerest remaining due and payable I sucoeeding pears

Dres fo Micro and Small Enterprises have been determined to the extend siach parties bave been idemified an the basls af idormation colloctod

by thee Maragensent. This lias been relied upon by the auidtors,




GMP Technicad Saknions Private Linsed
Naibe fatmiing pari of the fisancial Saiamants lor the pess ended 3151 March, 7023

Hote 33 - Signifiant estimates and assumption;

Cstimates and Assumpaions

The preparation of the Compsany's fimancsl seemens reguiiss sanagensil (S ke estimates and ssumprions iket aften e
repartad amounts of P, spenie, aousiy and labilties, el the stcorganying disiceres, and The d@schse o cenbmgerm
lahiltsd. Urcertainty about these masmghions pad estimates coold result in muteomes (Bae fecine @ material adjustmeet to (e
Coinying dmtcund of pamts or lindiliies affecied in Tulune perods.

The kety msusplions tonidrwy ik (Wlure snd other bey sounces of estiinalion uncerarey ot the reporing dars, than hase g gnilcam
rik o cauming a masenial adjviiment tothe carnging amoonis of 2sseis and TabSiting sithin the rart inasclal W, ank digir i by,
The fomzary based its sssumations end estmates on garameters aatable when the financal thatersnts were peapaesd. Fxiching
Crcumstances and asusgions about futufe developments, howevar, mey change dee tn manket changas o ditumstanced arking that
&te beyond the contol of she Company, Sith charges will be reflecied in the dasesptian when they soour.

Impabnment of non-Enancial asiets

Impairmast milsts whien i carrging valee of an asaet or Cash Genarating Unit [C30U) excesds s recoverati e smiunt, which s the Bgher
of 115 fir warlue bess cozsts of disposal and A5 value is sie. The Ter value b costs of depssal catodation i baesd on avpilabia data from
bindizy ssdes bramupctiony, manducted 27 5’ Eogh, Br preder asseis or obserestles inarket Prices: lwss ingresnéntsl coMs for disposing
ol 1Fe psed, Thevalue = use caloofaiion & tasad an & DOF model. The cash Aows are derkaed from tha bzt god Fror dhe ek S ears and
o nol indude restruckuring actiities that the Company B rat yet committed to ar sgnificast fucare investmerds that wil anbance the
wiged s pirformince af S (GU being tested. The mooverable ameurns sensiise io the dacount rate used for i DOF swidel o wel as
thie expached futune cash-inflos s the growth rate used for evtrapoiation perpases,

Dafined Benslit Fans [Gratuity Banefing

Tha oot of the defined banefit gravaty pan brd the present value of the gratulty cbligation im Sewrmmined ysing aciuanal valuations,
#n actuanial sahation imolves making varisgi ssemetions that may diffar from acosd Seuslepmnia s e fuhes, These indude b
detarminatoon of the discount rate, future salary incroases end monakty rses Due to the compienities Fuoked in the walustion and fis
borg term natire, & Sedined Bavefit obligation i kighly semitve tn changss s thess sssunpticrd. Al assumptions afe rviesasd at sach
reponting date.

The: par@mEtEr Mast St e 1o changs is the disgount wete, in determining tho apsropriate Sscount e for plore operatod in I6dia, tha
marupsTant considars the ot il of preemment bondy in curencies consisient with the currenciss of the post-smployeent
heredt ablipgbon

The mearTality f3be |5 bsed on pobkoally avaisbie monality tebiles for the spechc countries. Thase mertaliey Bakim tend tn changs only &
inberal in regpanss io demographic changes. Future salary incraasis and gty noreeses ae hased on dxpacted fulus inflsbon rales.

D= about gratusy chbgations ar ghenin ot 50

Fai ilue misiisrement of Anancial Insseesems

Wilien the fair valoes of Ineecial assens wed Nieancin lishilites: recomied in the Balance shest cannot be measured based oo casted price
b actme mans, e L vk i measured wing valiation echainues inchuding the DCF medal The inguis to theae modals a0 tabes
From olaervable markes whsre posstbie, bot where this 5 not fessitls, @ degres al padgement & requined i establishing fair waluis
Judgamenis inchde Laniderations of inputs such 25 liguidity risk, credin rak sncd wolatilny, Changes in asemptins about Sesa facton
could affedt the repartsd talr vskie tanget nnd the dsroant Botor

The Cosmpary has valued q0s lingocisl sigruments Rrough profil & ks wivch meolves sigrficaint judgeenants and estirmates such ag cash
Baws far thu pariad for which the inssrumest is valid, C8ITDA f inveyte company, fair value of share pece of the immstee company an
merling sertain maguitements 35 per the agreement, #1C. The datemination of the fai valus s beted o soaected discousded caib Bows
The key assumpicns teke inho carsiderition the probatiliy of meeing each perfeemance target and the discount Tackar,

Regn No.

109083W
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R Tekrited Yolulionn Priymie Umited
Hetei iy pait o the freaacl iftomenin bornhs yeoe seced & o fank, 338
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