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Independent Auditoy's Report

To the MembeN of Marvel HouEing Hv.te Limited
otl the Audit of the Financial saatemeflts

We have audited the actompanying 6rla Eial statem€nts of Marvel Housing Private Limid(the Company'), which comprise the
Balance sheet as at Matrh 31, 205, tlle Statem€nt of Profit and loss (including Other Comprelrcrsive IncoEe), the Statement Of
Change6 tn Equity and the Statement of Cash Flows and for the year ended on that date , and a summary of the gignficant

accounting policies and other explanatory inlorEution fterein after rcfered to as "the financial statements-).

ln our opinion and to tlle best of our iilormation and accordin8 to the explanations given to us, the aroresaid financial statements

give the inlornation requned by tlre Companies Acl 2013 ('the Ac() in the E\annet so !€quited and give a true and fair view in
confornity with the tndian A(ounting Standards prcscribed unde. s€ction 133 of tlrc Act read with the CoErpahies 0ndian
Accounting Standards Rules, 20tt as altended, ("lnd AS") and other accounting principles generally accepted in India,

(a) In the case of tlle Ealarrce sheet, of the state of affairs of the CoErpany as at March 31, ZD5;

ft) In the case oI tle Statement of Profit and Ioss (irrcluding other comptehensive irrcome ), of the Profit for the year ended on tlut
date;

(c) ln t}rc case oI the Statenent of Clunges h Equity , of *te changes in Equity for the year e$ded on tllat date; and

(d) In t}le case oI the StateEr€rit of Cash flows , of the cash flows lor the year end€d on tlut date.

We conducted our audit of the financial Etatenent in acordance with the Standards of Auditing specfied rmder section 143(10) of
the Act (SAs). Our responsibilitier under tlrcGe Standards are furtller des(fibed in tlte Auditors Resporuibilities for the Audit of tlrc
Financial statements section of ou! report. We are independent oI the Company in accordaice with tlle Code of Etlics issued by the
Inititute of Chartered Accountants of India (CAI) togetlq with the ethical requiremmts that are relgr'ant to our audit of the
financia.l statements under the provisiois of the Act and tlre Rules made tlrere under, and we lBve futfilled our other ethical
responsibilities in accordance with these requirernents and tlle ICAI'S Code of Ethics. We believe that the audit evid€nce we have
obtained is sufficient and apptopriate to provide a basiE for our audit opinion on the finarial statements.

Key audit matterc are those matteis that, in our prolessional judgm€nt, were of mo6t signficance in our audit of the financial
statements of the current period. These malters wete addressed in the context of ou. audit of the financial statements a5 a whole,
and in forming our opinion thereorL and we do not provide a separate opinion on these matte$.

We have d€termined that there ale no key audit suttets to cohmunicate in our report.

The Company's Board of Dircctors is responsible for the preparation of the other inforrutio[ The otl€r information comprises the
infonrntion irrcluded in the Management Discus6ion and Analy6is, Board s Report iNluding AmexureE to Board s Report, BusineEs

Responsibility Report, Corporate Governance and Sharelrolde/s InIorEEtio& but does not include the finar|cial statem€nts and our
auditols report thereolL

Our opinion on tlrc finarrial statbments doe6 not cover tlle other infonnation and we do not c(prcss any form of assumnce

cotrclusion theaeon,
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CHANDBASHEKAF IYEH A CO
CHARTERED ACCOUNTANTS

IIr cormechon with our audit of dle firujlcial stateEEnts, o(u rcsponsibility is bo tead the othel inforhation an4 in doing so, considet

whether the ottret information is matedally inconsistent with tlte fiiunciat statements or our knowledge obtained during the course

of oul audit o! oiherwise appea$ to be naterialty misstad.

U, based on the work we have perforure4 we corrclude that there is a matedal misstateur€nt of this othe, inforhation, we are

rcquircd to rcport that facL We 16ve nothing to rcPort in tris regald.

The Company's Board of Directo$ is responsible for the matters stated in section 134(5) of the Act with respect to the

preparation of tlrese firurrial statements tlut give a true and rair view of the finaftial pooition, financial perforEance, total

comprelrertsive irtorrre, dranges in equity and cash Ilows of the Company in accordance with the lnd AS and other accounting

principles generally accq)ted in tndia. This responsibfity also irrcludes maintenarrce of adequate accounting records in accordance

rsith the proyisions of the Act fol saleguardin8 the assets of the Company and fo! prev€nting and detectinS frauds and other

irregularities, selection and application of appropriate accounting po[cies; making judgfi€ltt8 and ectilutes that are rearonable and

pruden! and desigi, implementation and rraintenance of adequate intemal finarKial conkols, that were oPeiatins effectively for

eosuring the accuracy and completeness of tlrc actounting r€cotds, i€levant to [re preparation and pres€ntation of the financial

statements that give a true and fail view and are free from material misstatedtstt, whether due to ftaud or eEor.

In preparing tlle firurEial statem€nts, Board of Dk€ctors are rcsporuible fo. asse6sing the Compan/s ability to continue a5 a 8oin8
cotrcer& disclosin& as applicablg mattels letrad to going corrern and usinS the going corEein basis of ac@unting unless

eEnagerrrent either intends to liquidate the Company or to cea6e opera[ons, or has no realistic altemative but to do Eo.

The Board oI Dtectors a.re responsible lor ovetseeing the Company's financial reporting process.

Our obiectives are to obtain reasoruble assurarre about wlrether tlp firurriat statem€nts as a whole are free lrom rrnterial
mitstatem€nt, whether due to fraud or error, and io issue an audibols report tllat includes our opinio[ Reasotuble assurarEe is a
high level of assuranca but is not a grrarantee tlut an audit conducted in accoadance rith SAs wiU always detect a Elateria.l
misstatem€rrt wherr it exists. MisstateEE lts can aris€ from ftaud or erto! and are considq€d dlal€dal if, individually or in the
aggregate, they could rearotEbly b€ expecd to inllu€nce the economic decisions of users takerr on tlre bosis of these financial
stateErerrts.

As part of an audit in accordance with SAs, we exercise piofessiorul iudgment and maintain professiona.l sk?tkism throughout the
audit. we also:

Idmtify and asEeis the rists of rtlaErial misctatelrent of the finarEial statements, whettrer due to fraud or erro., design and pedorm
audit prccedures rcsponsive to tho6e risks, and obtain audit evideme that is sufficient and appropriate to provide a basis 60r out
opinion The risk of not detecting a material misstatem€nt rcsulting frcm ftaud is higher than for one rcru.lting from error, as fraud
trlay involve collusion, forgery, intentional omissions, Erisi€ples€ntations, or tlE oveaaide of interut conkol.

Obtain an underctanding of internal financial controls relevant to the audit in order to design audit procedures that are appropriate
in the circumstances. Under s€ction 143(3Xi) of the Acl we are a.lso responsible for erpressing our opinion on whether t}Ie Company
has adequate interrul finaffial cc,ntsols system in place and the opelating efiectiveness of such conholE.

Eva.luate the appropriat€ness of aacounting polkies used and th€ reasorubleness of accounting estiqEtes and relaH disclosures
lude by nanag€m€nl

Corrclude on tlre appropriateness of Eurugedl€nfs use of tlre going correm baris of acrounting an4 based c,n the audit evid€nce
obtaine4 whethet a EEterial urEertainty exists telad to events or conditions tttat Eay cast signifi:ant doubt on dre Compay's
ability to continue as a going concer[ If we colrclude that a Etaterial uicertai ty exists, we are Equired to dlaw attention in our
auditols report to the relad discloGures in tlre fir'rarEial stateElents or, if such djsclofues are inadequate, to Erodit our opinio[
Our condusioru are bas€d on the audit evidence obtained up to the date of our auditoy's reporl Howev€r, futuJe ev€nts or
conditions Euy cause the Company to cease to continue as a going corEertl
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CHANDBASHEKAF IYEB A CO
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Evaluate the overall prer€rltation st ucture and content of tlre fiiancial Etal€lErtts, itrluding dre djrloslres, and whethet tlre

finarEial statem€nts reples€rt the undetlying tsansactiois and events in a Eranner dlat adrieves fair preo€nhtiorr.

Matedality is tlle dtagnitude of misstatemerits in ttte firErEial stateurents tha! individualy or in aggtegate, Inates it Probable trlat

the economic decisions of a rearonably knowledgeable urer of the financial stateuEntt duy be influemed. We c(,,$ider quentitative

lEteriality and qualitative Iacto6 in (i) planning the scoF of our audit work and in evaluating tE r€sults of our work and (ii) to

evaluat€ the effect of any id€ntified misstatetlents in tlle finarrial statemenb.

We communicate with Alo6e charged with governaffe regardin& anong other rratters, the planned scoF and timing of the aud.it

and significant audit findings, irrluding any significant deficiefties in infernal conkol tttat we identify during our audii We also

pro"ide ti o". clurged with governaire rvith a gtatem€nt that we have comPlied with relevant ethical tequirem€nts regarding

independ€me, and to coErEunkate with them all relationships and other matters that may Easonably be ttlouSht to beat on our

indep€nd€me, and where applioble, telad safeguards.

Ftom tlre matters communicated with ttose charged with BoveEurEe, we determine thooe rrrattels that weae of rnost signilicarrce in

the audit of the hnarEia.l statesunts of the current period and are ttlerefote the key audit Elatters. We describe these tutters in our

auditols repolt u.nless law or regu.lation ptedudea public djsclooure about th€ fiattet ot wh€ry in extremely rare circu&ttames, we

determine that a Eutter should not be comarunicad in our Iepott because tre adversc consequences of doing ro would reasonably

be expecd to outweigh the publk intelest benefits oI such co(ErunilatiorL

1 1.As rcquired by tlle Courpanies (Audito/s Report) Ger,2020 ("tfE Order") issued by the Central Goverrursrt in terhs of
S€ction 143(11) of tlre Acl we give in "Anno(ure A" a stateEr€nt on the ttEttets ep€cified in paragraphs 3 and 4 of the Oder.

2 2 As requted by Section 143(3) of the Act based on our audit we rcport tllah

a) We have sought and obtained all tlre inloruution ard exphnatiois whi:h to the best of our lmowledge and belie{ were
nece*sary for tlre purposes of our audit

b) ln our opinion, ptop€s books of dount as rcquir€d by law have beerr kept by tlrc Company so far as it app€ars from ou!
examiiation of dro6e books except fo! tfte uutter staH in paragraph 2(i)(f) below cr reporting urd€t rule 11(d of trc
Compardes (Audit and Auditors) Rules, Zn4.

c) nre Bala$. Sh€€! tlre Staten€nt of Mit and lr6s irduding Olher Compreluuive krcoure, StatelEr* of Changes in Equity
and dle Statemart of Cash Flow dealt with by this Report are in ag€emErrt with th€ t€levant books of account

d) ln out opinion, the aloresaid fiiancial staEments comply with the Ind AS sp€cified under S€ction 133 of tlE Acl lead with
Rule 7 of tle Companiec (Accounts) Rules, Zn4.

e) On the ba6is oI the writhr repre.€lrtations received from the diIectols as on Mardr 31, 2}25 taten on record by Ol€ Board of
Dirccto$, none of tlre directo$ is disqualified as orl lv(alth 31, z)25 frcm beinS appoinH as a director in tefirs of S€ction 164 (2)

of tlE Act
f) The qualification relating to the luinterume of a&ounts and otlEr matters co recH therewi$ ate as stad in tlrc paragaph

2(b) above on reporting undet Section 1,AG)O) and paragraph 2(i) bel,ow under section 1a3(3)(ix0 on reporting under Rule
11G) of the Compani€s (Audit and Audito6) Rulies, 2014,

c)

With respect to the adequac, of frc internal firurrial controls over financial ieporting of tlle Company and de operating
effectiveness of 6uch conttols, refer to our separate Report in "A$Exure E'. Our leport expresses an unnrodified opinion
on the adequacy and operating effectiv€ners of tlre Compan/s intemalfinaffial conkols over finarEial reporting.

h) With respect to Ete other atatters to be included in the Auditols Report in aco.darre rsith tte rcquirements of seclion 19116)
of the Acl as amended; The Company lus rlot paid or provided for any lurag€rjal ,emuneration during Ere year. Accordingly,
reporting under Section 197(16) od th€ Act i6 r|ot appfbbb.
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CHANDHASHEKAH IYEB & CO
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i) Wittr rcspect to the other matters to b€ irluded in the Audito/s Report in accordance with Rule 11 of the Companies (Audit
and Auditors) Rules, 2014 as amended in our opinion and to the b€st of our inforEution and actording to the etplaiatiois
given bo us:

a. the Company has no pending litgatioru (,l its fiiarEia.l pooition in its lnd AS filutEial statems*s.
b. the Company did not have any long-term cont acts in luding detivative contsacb for which there were any matedal
fores€eable lo6ses.

c. there are no anounts that are rcquired to be transfeEe4 to ttre Investor Education and Protection Fund by theCompany.
d. (i)tlE marBgement has repres€nd that, to t]rc best of tlleir tnowledge and belief, other than as dirlosed in the notes io t}re
accounts, no funds have beelr advarred or loaned or invested (eitlrer ftom borowed funds or share premium oa any other
sources or kind of funds) by the company to or in any oth€r person(s) or €ntig(ies), including foreign entities ("Inlernediaries"),
with the unde$tandin& whether recorded in writing or otheiwise, tltat the Interm€diary sha[ wheth€r, dircctly or indirecdy
lend or invert in other persons o! entitie6 identified in any maJut€r whatso€ver by or on bel|alf of tlle company ("t ltimate
Beneficiaries") or provide any guarantee, secu.rity o! the like on b€half of tlp Ultiurate Berreficiaries;

(ii) The rurugement has Epres€nte4 tlEL to tlle best of ifs knowledge and belief, otlrer tlun ayli.closed in the nobes to
the accounts, no firnds have b€€n received by tlre company ftom any pelson(s) or entity(ies), including foreign entities
("Funding Parties"), with the understandin& whetlrer recorded in writing ot otlErwise, rlEt the company slu& wlpther,
directly or indirecdy, l€rd o! invest in othet persons or entities idertified in any E|armer whatsoever by or on behalf of the
Funding Party ('Ultimate B€neficiaries") or provide any guarantee, security or the like on belulf of tlre UltimaE Benefkiaries;

(iii)Based on such audit Proc€dur€a tIEt we lEve coisideled reasonable and approprjate in dle circumstarres, nothing has
conre to our notice tlut has caused ur to believe that tl€ Epresentations under clause d sub-clause (i) and (n) contain any
Euterial mis-stat€dEnl

e. the Company has neitlu declared nor paid any dividend during tlre year.
f. Based on out sxa.mination which included test chects, tlre Company has used an accounting software for rnaintaining its
book of account whidt has a featue of r€cording audit tlail (edit Log) facility. The audit trail feature of [E a.counting softwaE
was not enabled and was inoPerative thtoughout the yeat for all lelevant Eansactions recorded in tlle softwarc.

For Chandrarhelx Iyer & Co
Chartered Acaountantr
Fifm Registration
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CHANDRASHEKAB TYEB & CO
CHARTEREO ACCOUNTANTS

Arnexue - A To The IndePendent Auditors' RePort
(Referred to in paragraph 1 under 'Repott on Other Legal and Regulatory Requirements' section of our rePort to the

Members of Marvel Housing Private Limited of even date)

tll (a) (A) The company has rraintained proper records showing fuII particulars, induding quantitative details and

situation of Property, Plant and EquiPment

(B) The company has no Intangible assets hence sub clause (a) of clause (i) of paragraph 3 of the said order

is not applicable.

(b) The company has a programme of physical verification of ib Property, Plant and Equipment, by which all
hoperty, Plant and Equipmmt are verified in a phased marmer over a period of tfuee years. In our opinion,
this periodicity of physical verification is reasonable having regard to the size of the company and the nature
of is asseb. In pursuant to the programme physical verification was done and no dirrepancies were found.

(c ) The Company has no Irrmovable property, accordingly sub clause (c) of clause (i) of paragraph 3 of the said

order is not applicable.

(d) The company has not revalued ib Property, Plant and Equipment (including Right of Use assets) or
intangible assets or both during the year, accordingly, sub clause (d) of clause (i) of paragraph 3 of the said
order is not applicable.

(e ) No proceedings have been initiad or are pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder; accordingly,
sub clause (e) of clause (i) of paragraph 3 of the said order is not apptcable.

(b) According to the information and explanations given to us and based on our examination of the records of
the Company, the company has not been sanctioned working capital limib in excess of five crore rup€es, in
aggregate, from banks or financial institutions on the basis of security of current assets. Accordingly this
sub(b) of clause (ii) of paragraph 3 of the said order is not applicable.

(in) According to the information and explanations givm to us and based on our examination of the records of
the Company, the company has not made investmenb in, provided any guarantee or s€curity or granted any
loars or advances in the nature of loaru, secured or unsecurd to companies, firms, limiM liability
parkrcrships or other parties during the year. Accordingly, sub-dauses (a) to (f) of clause (iii) of paragraph
3 of the said order are not applicable.

(i") (iv) According to the information and explanations given to us , the company has neither made any loans
nor investmenb. Accordingly, clause (iv) of paragraph 3 of the said order are not applicable.
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(ii) (a) The Company has no inventory during the year, thus subclause (a) of clause (ii) of paragraph 3 of the said
order is not applicable.
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In our opinion and according to information and explanatiors given to us and based on our examination of
the records of the Company, the Company has not accePbed any dePosib or amounts which are deemed to

be deposib within the meaning of the Act and the diretives issued by the Reserve Bank of lndia and the

provision of section 73 b 76 ot any other relevant provision of the Act and the rules framed there under .

Accordingly claur (v) of paragraph 3 of the said order is not aPPlicable.

According to the information and explanatiors given to us and based on our examination of the records of
the Company , the Corrpany is gmerally regular in depositing with appropriab authorities applicable

undisputed statutory dues including Goods and Services Tax, provident fund, employees' state hsurance,
income.tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues applicable, however there has been a slight delay in few cases.

(viii) According to the information and explanations given to us, the corrpany has not surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act,7 7 $3 ol 1961). Accordingly
clause (viii) of paragraph 3 of the said order is not applicable.

(b) According to Arc information and explanations givm to us , the company is not a declared wilful defau.lter
by any bank or financial irstitution or other lender. Accordingly sub clause (b) of clause (ix) of paragraph 3
of the said order is not applicable.

(c ) According to the information and explanations given to us and based on our examination of records of
the ComPany, the company has not obtained any term loan Accordingly sub clause (c) of clause (ix) of
paragraph 3 of the said order is not applicable.

(d) According to the information and explanations given to us and based on our examination of records of
the Company, no funds raised on short term basis have been utilized for long term purpos€s.

(e) According to the information and explanations given to us and based on our examination of records of
the Company, the company has not talen any funds from any entity or p€rson on account of or to meet the
obligatiors of iE subsidiaries, associates or ioint ventues. Accordingly sub clause (e) of clause (ix) of
paragraph 3 of the said order is not applicable.
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$. According to the information and explanations given to us and based on our exarrination of records of the
Company , no undisputed amounts payable in respect of Goods and Services Tax, provident fund,
employees' state insurance, income-tax, sales-tax, service ta& duty of customs, duty of excise, value added
tax, cess and any other statutory dues were in arrears, as at March 37, 2O25 lor a period of more than six
months from the date they became payable.

(ir) (a) According to the information and explanatiors given to us and based on our examination of records of
the Company, the company has not defaulted in repayment of loans or other borrowing or in payment of
interest thereon to any lender.

The company is not required to maintain cost records specified by the Centsal Government under subsection

1 of section 148 of the AcL Accordingly clause (vi) of paragraph 3 of the said order is not apptcable.
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According to the information and explanatiorc given to us and based on our examination of records of
the Company the company has not raised loaru during the year on the pledge of securities held in its
subsidiaries, joint vmtures or associate companies. Accordingly sub clause (Q of dause (ix) of paragraph 3 of
the said order is not applicable.

(*) (a) According to the information and explanations givm b us,the Company did not raise any money by way

of initial public offer, further public offer (inctuding debt instruments) during the yeat. Accordingly,
subclause (a) of clause (x) of paragraph 3 of the Order is not applicable.

(*i) (a) To the best of otrr knowledge and belief and according to the inlormation and explanatiors given to us , we
report that no ftaud by the company or on the company has been noticed or reporbd during the year.

(b) No report under suEsection 12 of section 143 of the Companies Act , 2013 has been filed by us in Form ADT
4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the CenEal Govemmml

(c ) To the best of our knowledge and belief and according to the information and explanatiors given to us, we
report that no whisde blower complaints were received during the year by the Company.

(,,ii) In our opinion and according to the information and explanatiors given to us, tre Company is not a Nidhi
company. Accordingly, clause (xii) of patagraph 3 of the said order is not applicable.

(*iii) According to the information and explanatiors given to us and based on our examination of the records of
the Companp transactions with the related parties are in compliance with sectiors 177 and 78 of the Act
where applicable and details of such trarsactioru have been disclosed in the financial statemmts as required
by the applicable accounting standards.

(xiv) (a) In our opinion and according to the explanations given to us the company has an inErnal audit system that
is commensurate with the size and nature of ib bwiness;

(b) No Intemal audit was conducted by the company for the period under audil

(xv) According to the inlormation and explanations given to us and based on our examination of the records of
the Company, the compaay has not entered into any nonrash hansactions with dtectors or persons
connected with its dircctors during the year. Hence the provisions of section 192 of the Companies Act 2013
are not applicable to the company.

(xvi) (a) According to the inlormation and explanatioru givm to us and based on our examination of the records of
the Cornpany, the Company is not requted to be registered under section 4!IA of the Reserve Bank of lndia
Act 19J4.

hence sub clause (b) of clause (xvi) of paragr
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(b) (b)According to the information and explanations given to us, the Company has not made any prefermtial
allobnent or privab placement of shares or convertible debentures (fully or partially or optionally
convertible) during the year. Accordingly, subclause (b) of dause (x) of paragraph 3 of the Order is not
applicable.

(b) According to the information and explanatiors given to us and based on our examination of the records of
the Company, the company has not conducted any Non-Banking Financial or Housing Finance activities

order is not applicable.
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CHANDBASHEKAH IYEB & CO
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According to the information and explanations given to us and based on our examination of the records of
the Company, the cornpany has neither incurred cash losses in the fumediately preceding financial yeat
nor incurred any cash losses during the currmt financial year.

There has been no resignation of the statutory auditors dudng tc year, accordinglp dause (xviii) of
paragraph 3 of the said order is not applicable.

According to the informaton and explanatioru given to us and on the basis of the financial ratios, ageing
and expected dates of realization of financial asseb and paymmt of financial liabilities, other information
accornpanying the financial stabmmts, our knowledge of the Board of Directors and management plans and
based on our examfuration of the evidence supporting the assumptions, nothing has come to our attention,
which caus€s us to believe that any material uncertainty exisb as on the date of the audit report that
company is not capable of meeting its liabilities existing at the dab of balance sheet as and when they fall
due within a period of one year from the balance sheet dab. We, however, state that this is not an assurance
as to the future viability of the company. We further state that our reporting is based on the facb up to the
date of the audit report and we neither give any guarante€ nor any assurance trat all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the company as and when
they fall due.

For Chandrashekar Iyer & Co
Chartered Accountants
Firm Registr N t42@W

(c ) According to the information and explanations givm to us and based on our examination of the records of
' the Company, the company is a not a Core Invesbxrent Company (CIg as defined in the regulations made

by the Reserve Bank of India. Accordingly, subclause (c) of clause (xvi) of paragraph 3 of the Order is not

applicable.

(xvii)

(xviii)

(*")

(xxi)
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THANE

*SDate: 1.2

Place: Mumbai,
UDIN: 25186953BMOJ GKelT 4

(d) According to the inlormation and explanatiors given to us and based on our exa.nrination of lhe records of' 
the Company, there are no core inveskrmt companies (CIC's) in the Group (basis definition of "Companies

in the Group" as per Core Investment Companies (Reserve Bank) Directiors 2016 as at the md of the

reporting period.

In our opinion ard according to the information and explanations given to us, the company is not required
to spend any amount under section 135 (5) of the Companies Act, 2013 for the financial year. accordingly,
sub clause (a) & @) of clause (xx) of paragraph 3 of the said order are not applicable.

According to the information and explanations given to us and based on our examination of the records of
the Company, clause (xxi) of paragraph 3 of the said order is not applicable.

(xix)

Partner



(Relened to in paragraph 1(0 undet 'Report on Oth€r trgal and Regulalory Requirerienb section of our report to the Membets OI

AIEleI Corporatk n Limited oI even date)

Reporr on the lnternal Financial Controle under Claus€ (i) oI Sub-section 3 of Section 143 of the ComPani6 Act, 2013 ('tlE Act")

We luve audited the internal finarEial control9 over finarEial reporting of Ah€t Corporatim Limited ("the ComPany") as of 31st

March 2m5 in conjurtion with our audit of the Finarrial statements of the Company for the year ended on that date.

Our respofisibility is to express an opinion on dle Company's intenEl linarrbl conhols over GruiEial reporting based on our audit.
We conducted ou audit in aarordarEe with the CuidarEe Note on Audit oI Internal FinarEial Conhols over FituiEial Reporting (th€
"Guidarre Note") and tlE Standards or Auditin& issued by ICAI and deemed to be pr€scriH undei sectim 143(10) of the
Companies Acf, 2011 io the extent appttable to an audit of inteinal finanaial controls, both appttable to an audit of lnterial
Finarrial Contlols and, both issued by the tnstitute of Chartered Accountants of India. Those Standards and tll. Cuidarre Note
require that we comply with ethi:al requiretrrntg and plan and perform th€ audit to obtain rcasonable assurana€ about whetlrer
adequate intemal finarEial controls over financial reporting was 6tablished and maintained and if such controls operaH effectively
in all nraterial respects.

Our audit involves p€rforminS procedures to obtain audit eviderEe about th€ adequacy ot tlle internal finarrial controls systam over
IirEncial reporthg and their operating efkiveneca. Ou. audit oI intemal financiat controls over firursial reporting irrluded
obtaininS an understanding of interrul liruncial conttols over firurrial reporth& assegsing tlE risk tllat a material h,ealoess exists,
and testing and €valuating the design and oFrating effectiv€rEss of internal conkol bas€d 6l the ass€ssed risk The prEedurcs
selecte<t depend on th€ auditols Fd8[rent, including tlle a$essrnent of tlre risks of Eraterial misstatenEnt oI the fiMrEial
statements, wheth€r due to ftaud or error.

We believe that th€ audit evidetEe we have obtained is suffkiarrt and appropriate to provide a basis ior our audit opinion on ihe
Company's intertul firurEial controls ,ystem over finarEiat rcporting of the Company.

A comPany's internal firurEial control over finaicial rcporting is a process de6igned to provide rea$nable assuare rcgarding ttre
retiability of finaMial rcporting and tlle preparation of fina&ial stalemenb for extefiul purposes in actordafte with gerEraly
accePted accounting prirEiples. A company's interial finarEial control ovei firuftial rcporting irrludes thc€ polichs and
Procedures tlEt (1) Frtain to the nainten nae of taords tha! in reasonable detail aatual,ely and fairty reflect tls uansactions and
disPositioff of the ass€ts of tlle company; (2) ptuide .easoiable a$uraice tlut tr@ctiois a,e re.olded @ nees$ry to Fmit
preparation of finalrial statements in accordan e with Senerally accepted accounting priftiples, and that receiptr and expendituJes
of the company are bein8 Elade only in a<lordarEe with authorizatiois oI fiaiagement and di€ctors of O€ company; and (3)
p.ovide reasonable assurarrce reSarding prev€fltion oI titrr€ly detcction oI uruuthorizad aaquisitioo use, or dispositbn of tlte
company's assets that could have a rnaterial ellect on the firuncial staternents.

& CO. CLt14
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CHANDBASHEKAR IYEB & CO
CHARTERED ACCOU},ITAt{TS

'Anne)(ure 
'D..To Tte ladependent A.uditors' RePo.t

G

M.negetl€ot'E Responslbility for IDrem.I fitr dal Con&ol5

The Board oI Dlectors of the Company is responsible for establishing and ruintaining internal financial controls based on the

internal control over fituncial reporting criieria established by the Company considering the essential components of intemal control
stated in the Guidance Note on Audit of Intenul Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India ('ICAI'). These responsibilities include tlle desig[ implementation and maintenance of adequate internal
financial controls that were operating effectively lor eruuring the orderly and effkient conduct of its business, including adhererKe to
company's policiet the saleguarding oI its ass€ts, the prevmtion and det€ction of fmuds and errors, the accuracy and completeness

of the accounting recordt and the timely preparation of retable finarrcial inlornratio.L as .equfued under the Companies Act, 2013.

Auditors' Re6poneibility

MeaninS of Inf6n l tin aciel CoElrolr ovc. Fituncial Reportirg

+t



CHANDRASHEKAB TYER & CO
CHARTERED ACCOUNTANTS

Because of the inherent limitaticns oI internal finarrial controls over finarrcial repo*ing itEluding th€ p@sibility of collusion or
improFr maruSement override of conEols, EEterial misstatements due to erlor or fraud may occur and not be detected. Also,
proiedions of any evaluation oI the internal financial controls over financial reporting to future pe.iods a.€ subiGct to the risk tl|at the
intemal finamial control over finarEial rcporthg may become inadequate becaus€ of changes in conditio.ls, or that the degee of
compliarre with the polties or prEeduIes may deteriorate.

ln our opinio& to tlre b€6t of our inJormatlm and accoiding to the erplarutions given to us , fhe Crmpany has, in all draterhl
respects, an adequate interul firulrial controls systelr over ,inarrial repoating and such intertul fharrial controls over finarlcial
reporting wa.e operating eflectively as at 31tt MarEh 2OE , based on tlle internal contol over firuncial reporting criteria establislEd
by the Company conridering the Bsential componerts of interial control stated in tlle Guidance Note on Audit of IntenEl Financial
Controls Ov.r Finarcial Reporting issued by the Institute of Chartered A(ountants oI India.

For Chaa&asheLer lye' & C,
Ch.rtetred Accoo.Iltants

Firm

D.te:
PL(e:
UDIN:

THANE

No.1E5!Xl,

Es

sc *
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tnhererlt Limit.tions of Internal Finencial ConEolr Ov€r [inalcial Reporting

Opinion



Marvel Housing Private Limited
Balance Sheet as at March 31st, 2025

CIN No: U4520MlUm5PTC15tt682

Parti.ulars
Note
No,

As .t March 31st, z)5 As at Mar(h 31st, 202

ASSETS

Non-curent as6ett
(a) Plopetty, Plant & Machhery
(b) Deferred Tax Assets (Net)
(c) Income Tax Assets (Neo
(d) Othe! non-curr€nt arsets

Tota.l Non - Current A$ets
Curent ars€ls
(a) Financial Ass€ts

(i) Trade Receivabl€
(n) Cash and cash equival€ntr

(b) Otlrcl culr€nt assets

Tot .l Cuflent Alletrl

3

3a

4

5

6

n,&
z4\5n

79,fi,7n
6,4r,026

7,*,D.
73,9,4n

6,47,026

29,@,W zL,7E,7n

\q,!4,7%
6,E5,947

257,9,m

7,78,07332
q,8,617
4243.,ru

6,09,4\s73 4fi,s9,183

Total Assets 5,39,02,893 28L37,970
EQUITY AND LIABILITIES

Equity
(a) Equity Share capital
(b) Other Equity

Equity attributable to ownels of the Company

Liabilities
Non-<unent lirbilities
(a) Provisions

Total Non - Curr€nt Liabilities
Curcnt liabilide!
(a) Firurial Li,abi[[ec

(i) T.ade payables
A) Total dues of Miiro and small enterFise6
B) Total dues other thatr Mido and small ent€rprises

(b) Prwisloru
(c) Other cuEent liabilities

Total Current Liabilities

Total Equity and Liabilitiei

7

8

9

1,m,0m
4339,m

1,m,m0
37,ffi,4

4,39,O03

4,74,ffi

u,8,220

3,U,49
4,7456 3,U,Ug

4,9,m388
3,T,83

87,4t,63

5,8989,324 240,45,407

639,0LE93 2,E237,q0

M.terirl Accountidg Policies
S€€ eccomprying noa6 to tlt€ finrn<i.l st:aeEna8

2
1-26

In term, of our repott attached" for and on behall of the Bo&d of Dire.tors

For Chandr.shekar Iyer & Co
Chartered Accountants
Firm Regirtration No. 11!{160w

Iye! D!.Santorh Sundararaian
Dir€ctor
DIN: ffi1523
Place: Pune

Partner Director
DIN : 0660708
Placq Pune

Membership No. 186953

Plaae: Mumbai
Date: 12 May m25 Date: 12 2025 Date:12 2025

10

9
11

7,49,9,7
7,64746

u,a3,457

*_
{
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Mawel Housing Private Limited
Statement of Profit altd Loss For the Year Ended March 31st, 2025
CIN No: U45200MH2005PI954682

Particulars Note
No.

For rh€ yeer ended
t2r24

Continuining Operations
I Revenue from operations
II Other Income
III Total Revenue

rV EXPENSES

(a) Contract ExFnse
(b) Finance co6ts
(c) Depreciationerpenses
(d) Other expens€s

V Total Expenses

VI Pmfiy(Ioss) befor€ er.eptionrl it€ms and t.r (III -\1

VII Erceptional Itens

VIII Profivooss) before hr (vl - vll)

x Profiy(loss) after trr frcm continuing opentions (VIII - Ix)

)(I Dis.ontinuedoperations
0) Profft/ooss) from dis.ontinued operations
(2) Tax Erpense of discontinued op€ratiorl!

XII Ptofiy(lors) .ft€r t r from di$ontinued operetions

XIII Profiy(loss) for the period (x + xII)

XIv Other comprch€nsive income
XV Total comprehensive in ome (or the period (Xltl + XtV)

Xvtt Errnints p€r €quity Bh.rr (for conti rint op€ntion):
{1) Basic

(2) Diluted

XVIII Errnirts p€r equity ohrlc ({or ili*ontinuad op€r.tion):
(1) Basic

(2) Diluted

)(IX E:rnin8s per €quity sh r (for continuint rnd discontinued oP€rafons):
(1) Basic

(2) D,luted

72

13

14

15

16

17

77

t7
77

17

77

14,&,132i3
29,84

835,X,405
6,13,M

14,40,0.917 8A1A3,514

73,m37,911
x,o79
10,5%

1,02"35,116

7,67,73,9
7,m812

6,37,291

1423.13,702 835,21,63

17292f5 64,931

17292f5

5,67,m
(86351)

t5t113

1035,762

6A,9tr

3J0,000
(3oje4)
(fi,765),

2,4,6$

6.93,453

t93,41'

11AZO0\

3,61297

3rtlpr

2t,417
s50r&, 3,42,702

550,783

59_35

69.35

69.35

69.35

38\702

36.13

36.13

36.13

36.13

S€e accompanying not€s to the financial stalem€nts 7-26

In tenns of our report attached.

For Chan&rstlplar Iyer & Co
Ch.ner€d Ad;oirfintr - - '

rirn Regi/tB.iqailo. 11425oi,\ \ '.

\>^A
Hh;./y",
Pa(ner . "\ 

. ,
Membersh\ No. rs695a
P1,..: Mtrmhli
Dater 12 Miy 2025

K
DIN : 06507@3
Place: Pune
Date: 12 May 2025

of the Board of DiEctors

GY
o{6foto"t s*a...,.;",.
Directo!
DIN : 00015229

Place: Pulre
Date: 12 May 2(n5

For the yc.r end€al
2y24-L5

Ix Tax Erp€nse
(l) Cunent tax
(2) Deferrd tax
(3) (Excess) / Short Fovision for tax of earlier yea$

I€ss: MAT Credit Entidement
Total tax .xp€ns€

XVI Total (omptEh€Bive ln.om€ for th€ period attdbutabl. to:
Owne$ of the Company
Non contsoling interesb



CaEh Flow Statement - IndLect Method

Pa*iculars

Cash flows from operatint activitieo
Profit before tax for the year
Adiustorents for

lncome tax expense recognised in profit or loss
Interest income recognised in profit or loss
Iinance costs recognised in profit or loss
Provision for Employee Benefits

Movements in working capital:

0ncteas€)/ declease in other ass€ts

Increase/(Decrease) in trade and other payables

Ar at March 31st, 2024

6,n,931,

Cash generated from gperations

Dtect Taxes (Paid)/ Refunded
Net cash generad by operating activities

Cash flows from investing activiti€s
Net cash (used in)/ generated after investing activities

Cash flows from financing activities
Amounts received from rel,ated parties
lnterest received
lnterest paid

Net cash (used in)/generated albr financing activities

Net increase in cash and cash equivalents
Cash and cash equiva.tents at the beginning of the year
Cash and cash equivalents at the end of the year
Net Cash (used in)/genelated during the yeat

Ln terms of our report attached.

(2,@,ffi)
(19,830)

1,,708r2
27A11,

(21,91.,0U)

833,%s

(8,23385)

oe,n,$3)

Qg,n,$3)

5,v,ffi
19830

1

55fi2,632
40 7

For Chandrashekarjyer & Co
CharteredAccquftante''' .

Firm RegisErfion.Nd. ruztow '

\C,
\xY2

Hema S. Iyer \
Partnet
Membet6hip No,185953
Placer
D^tet 12 May 2025

For and on beha.lf of the Boatd of Directors

(7s,74,07s)

Dr.Santosh Sundxxeien
Director
DIN : 00015229
Place: Pune
Date: 12 May 2025

Note
No.

As at March 31st, 2025

(1035,762)
(2eft84)
N,U79

(,4ZOo)

77,29,275

Q)8,A,84t)
3,57,74\19

5,57,778

38,(xJ36

072687tl
n,n,725

20,n,7

D,684
(30,u79)

m,n3n

40,8,677
@8s,947

PL

m,n3x

Marvel Housing Private Limited
Cash Flow Statement for the Year Ended March 31, 2025

' CIN No: U45200MH2005PrC154582

\ 1..
\----Y^rl-
V*-

4mnath Bicwao
Director
DIN : 06607023

Place Pune
DaE:12May ?025

{

533,44



Marvel Housing Private Limited
Notes forming part of the financial statements

1. CORPORATE INFORMATION
Marvel Housing Pvt Ltd (the'Company') was incorporated on July 11,2005 and having CIN U45200Mll2m5PTCrg682. The

Company is enga8ed in the business of Corskuction, development and Real Estate .

2 MATERHL ACCOI,JNTING POLICIES:
201 Statement of Compliance
In accordance with the notiJicaton issued by the Ministry of Corporate Affairs, the Company has adopted Indian Acrounting
Standards (referred to as "Ind AS") notified under the Companies (Indian Accounting Standards) Rules, 2Ol5 with effecl from
April 1, 2016.

2.02 Basis of preparation and presentation
These financial statements have been prepared on the historical cost basis, except for certain financial inskuments which are
measured at fair values at the end of each repolting period as explained in the accounting policies below. Historical cost is
genelally based on the fair value of the coruideration given in exchange lor goods and services.

2.03 Use of estimate
The preparation of these financial statements in conformity with the recognition and measurement principles of lnd AS requires
the management of the Company to make estimates and assumptions that aIlect the reported balances of assets and liabilitiet
disclosues lelating to contingent liabilities as at the date of the financial statements and the reported amounts of income ard
expense for the periods presented.

Estimates and underlyinS assumptions arc reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period in which the estimates are revised and future periods aie affected. The management believes that the estimates used
in preparation of the financial statements are prudent and reasonable. Future results could dilfer due to these estimates and
differcnces between actual results and estirnates are recognized in the periods in which the results are known/materialize.

Key source of estimation of uncertainty at the date of the financial statements, which may cause a material adiustment to the
carrying amounts of assets and liabilities within the next financial year, is in lespect of impairment of investmmts, useful lives of
property, plant and equipment, valuation of defered tax liabilities and provisions and contingent liabfities.

Impairment of investments

The Company reviews its carrying value of investnents carried at cost arnually, or more frequently when there is indication ,or
impairment. If the recoverable amount is less than its carrying amount lhe impairment loss is accounted for.

t{uI

tt
ENT

\\{!6

,/

Valuation of deferred tax aEsets

The Company reviews recognition of delerred tax at the end of each reporting period. The policy for the same has been
explaired unde. Note 209.

Y,',



Marvel Housing Private Limited
Notes forming part of the financial statements

1. CORPORATE INFORMATION
Marvel Housing Pvt Ltd (the 'Company') was incorpolated on July 11, 2005 and havin8 CIN U45200MH2005PTC154682. The
Company is engaged in the business of conskuction, development and Real Estate .

2. MATERIAL ACCOT'NTING POLICIES:
201 Statement of Compliance
ln accordance with the notification issued by the Ministry of CorpoEte Affairs, the Company has adopted Indian Accounting
Standards (refeffed to as "lnd AS") notified under the Companies ondian Accounting Stardards) Rules,2015 with eflect from
April 1, 2016.

2.02 Basis of preparation and presentation
These finarcial statements have been prepared on the historical co6t basis, except for certain Iinancial instruments which are
measued at fair values at the end of each reporting perio4 as explained in the accounting policies below. Historical cost is
generally based on the fair value of the consideration given in exchange for goods alrd seruices.

2,03 Use of estimate
The prq)alation of these financial statements in conlormity with the recognition and measurement p.inciples of Irld AS requires
the management of the Company to make estimates and assumptions that allect the reported balances of assets and liabilitiet
disclosures relating to contingent liabilities as at the date of the financial statements and the reported amounts of iicome and
expense for the periods pres€nted.

Estimates and undellying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period in which the estimates are revised and future periods are alfected. The management believes that the estimates used
in preparation of the financial statements are prudent and reasonable. Future results could dilfer due to these estimates and
differences between actual results and estimates are recognized in the p€riods in which the tesults are known/materialize.

Key source of estimation of uncertainty at the date of the linancial statements, which may cause a material adjustment to the
carrying amourts of assets and tiabilities within the next financial year, is in respect of impairment of investments, useful lives of
property, plant and equipment, valuation of delerred tax liabilities and piovisions and contingent liabilities.

Impairment of investments

The Company reviews its carrying value o( investnents ca-rried at cost annually, o! more frequently when there is indication for
ihpairment. If the recoverable amount is less than its carrying amount, the impairment lo6s is accounted for.

Valuation of deferred tax assets

The Company reviews recognition of deferred tax at the end oI each reporting period. The poticy for the same has b€en
explained unde! Note 2.09.

,<;; c 44
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Provisions and contintent liabiliHes
Provisions are recognized when the Company has a present legal ot conskuctive obligation as a result of past events; it is
probable that an outflow of resources wrll be iequired to setde the obligatio$ and the amount can be reliably estimated.

Provisions are measured at the prcsent value o( the expenditures expected to be rcquted to settle the obligation using a pretax
late that reflects current market assessments of the time value of money (if the impact of discounting is significant) and the risks

specific to tlre obligation. The increase in the provision due to unwinding of discount over passage of time is recognized as

finance cost. Provisions are reviewed at the each reporting date and adjusted to reflect the currmt best estimate, If it is no longer
probabte that an outflow of economic resources will be required to settle the obligation, the provision is revelsed.

A provision for onerous conhacts is recognized when the expected benefits to be derived by the Company from a conhact are
Iower than the unavoidable cost of meeting its obligations under the contract. The provision is measured at the present value of
the expected net cost of continuing with the contract. Before a provision is established, the Company recognizes any impairment
Ioss on the assets associated with that contract,

A disdosure for a contingent tiability is rnade where there is a possible obliga[on that arises from past events and the existence
of which will be confirmed or y by the occurrence or non occurrence of one or more ulcertain future events not wholly within
Warranty cost are accured on completion of projecL based on past experience. The provision is discharged over the w,manty
period from the date of project completion till the defect liability period of pa.ticular proiect.

2.Ol Revenue Recognition/ Cost Recognition

a) Interest Income - Interest income is recognized on time proportion basis taking into account the amounts invested and the rate
of interest.

b) Rental Income - Income ftom letting-out of property is accounted on accrual basis - as per the terms of agteement and when the
right to receive the rent is established.

c) lncome from services rendered is recognised as revenue when the right to receive the 6ame is established.
d) Profit on sale of investment is recorded upon Eansfer of title by the Company. It is determined as the difference between the sale

price and the then carrying amount of the investment.

2.05 Foreign Currency
The functional curency of the Company is Indian rupee.

lnitial Recognition
Income and expenses in foreign currencies are recorded at exchange rates prevailing on the date of the transaction.

Conversion
ForeiSn currency moneta.ry assett and liabfities are kanslated at the exchange rate prevailing on the balance sheet date and
exchange gains and losses arising on settlement and restatement are recognised in tlle statement of profit and lors.

2.05 Bortowing Costs
Borrovring costs indude interest, amortisation oI ancillary costs incurred and cxchange diflerences a:'ising from foreign currency
borrowings to the extent they are regarded as an adjustment to the interest cost. Costs in connection with the borrowing of
funds to the extent not direcdy related to the acquisition of qualifying assets are charged to the Statement of Profit and Loss over
the tenure oI the loan. Borrowing costs, allocated to and utilised for qualifying a&s€6 pertaining to the period from
commencement of activities relating to construction / development of the qualilying a6set upto the date of capitalisation of such
asset are added to the cost of the assets. Capitalisation of borrowing costs is suspended and charged to the Statement of Profit
and Loss during extended periods when active development activity on the qualifying assets is interrupted.
Advances/deposits given to the vendors under the contractual arrangement ,or acquisition/construction of qualifying assets is
considered as cost for the purpose of capitalization of borrowing cost.

Interest income earned on the temporary investment of specfic
deducted from the borrowing costs eligible for capitalisation. &co. c

o
o
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thet expendihre on qualilying assets is
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All other borrowing costs are recognised in profit or loss in the period in which they are incurred.

207 Employee benefits
a) Short-term Employee Denefic -

The undiscounted amount of short-term employee benefits expected to be paid in exchange of services rendered by the
employees is recognisd during the year whm the employees iendel the service.

b) Post Employment Bendits -
(1) Defined Concibution Plaru
Payments to defined contribution retirement benefit schemes viz. Company's Provident Fund Scheme and Superannuation Fund
are recognised as an expense when the employees have rendered the service entiding them to the cont ibution.

(2) Defined Benefit Plan:
For defined benefit retilement benefit plans, the cost of providing benefits is determined using the projected unit credit method,
with actuarial valuations being carried out at the end of each annual leporting period. Remeasuieflmt, comprising actuarial
gains and losses, the effect of the changes to the asset ceiling (if applicable) and the return on plan ass€ts (exduding interest), is
reflected immediately in the statement of financial position with a charSe or Gedit recognised in other comprehensive income in
the period in which they occur.

Remeasurement recognised in other comprehensive income is reflected immediately in retained eamings and will not be
reclassified to profit or loss. Past service cost is recognised in plofit o! loss in the period of a plan amendment. Net interest is
calculated by applying the discount rate at the begiming of the period to the net defined benefit liability or ass€t. Defined
benefit costs are categorised as follows:
. service cost (induding current service cost, past serrice cosl as well as gairu and losses on curtailments and settlements);
. net interest expense or income; and

Gratuity The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible employees. The
plan provides for a lump sum pa,.ment to vested employees at letilement, death while in emplo)Ercnt or on termination of
employment of an amount equivalent to 15/% days salary payable fol each completed year of service. Vesting occurs upon
completion of five years of service. The Company accouns for the liability for gratuity benefits payable in future bas€d on an
independent actuarial valuation- The Company has taken a Group Gratuity cum Ufe Ass1lrance Scheme with LIC of India for
future payment of gratuity to the eligible employees.

() Other Long-term Employee Bendits -
Compensated Absences: The Company provides for the encashment of compensated absences with pay subject to cedain rules.
The employees are entitled to accumulate compensated abs€nces subject to certain limits, for future encashment. Accumulated
leave. which is expected to be utilised within the next twelve months. is keated as short-temr employee b€nefit and the
accumulated leave expected to be carried lorward beyond twelve month is Eeated as long-term employee benefit which are
provided based on the number of days of url utilised compensated absence on the basis of an independent actuadal valuation.

2.08 Taration
Income [ax expense comprises crrrent tax expense and the net dEnge in t]rc deferred tax asset or liability dudng the year.
Cuirent and deferred tax are recognised in profit or loss, except whetr they relate to items that are rccognised in other
comprehensive income or direcdy in equity, in which case, the curlent and deferred tax are also rccognisd in other
comprehensive income or direcuy in equity, respectively. lncome tax expense represents the sum oI the tax curently payable
and deferred tax.

Curent income tax
The tax curently payable is based on taxabte profit fo! the yea!. Taxable prodt differs from 'profit before tax' as reported in the

statement of profit or loss and other comprehensive income/statement of profit o! loss because of items of income or expense

that are taxable or deductible in other years and items that are never taxable or deductible.
The Company's cuEent tax is calculated using tax rates that have been enacted or substantively enacted by the end of the
reporting period.

Advance taxes and plovisions for current income taxes are presented in the balance sheet aJte! off-setting advance tax paid and

income tax provision fiising in the same tax iurisdiction and ,*rr" 
3"a::4"-, 

,ax paying units intends to setde the asset and
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Deferred income tax asset are lecognised to the extent that it is probable that taxable pro6t will be available against which the
deductible temporary differences and the carr)r forward of unused tax credits and unused tar( losses can be utilised. The carrying
amount of deferred income tax assets is leviewed at each leporting date and reduced to the extent that it is no longer probable
that sulficient taxable profit will be available to allow all or part of the deferred income tax asset to be utilis€d.

Deferred tax assets and liabilities are measured using substantively enacted tax rates expected to apply to taxable income in the
years in which the tempora-ry differences are expected to be received or settled.

Delerred tax assets and liabilities are offs€t when they lelate to income taxes levied by the same taxation authority and the
rclevant entity intends to settle its curent tax assets and liabfities on a net basis.

Deferred tax assets indude Minimum Alternate Tax (MAT) paid in accordance with the tax Iaws in India, which is likely to give
future economic benefits in the form of availability of set off agaiist future income tax liability. Accordingly, MAT is recognised
as defered tax asset in the balance sheet when the asset can be measured reliably and it is probable that the future economic
benefit associated with the asset will be realised.

The Company recognises interest levied and penalties related to income tax assessments in income tax expens€s.

2.9 Impairment
Financial assets (other than at fair vdue)
The Company assesses at each date of balance sheet whether a financial ass€t or a group of financial assets G impaired.
lnd AS 109 requtes expected credit loases to be measured through a lo*s allowance. The Company recognises lifetime expected
Iosses for all conkact assets and / or all trade receivables that do not constitute a financing transaction.
For all other financial assets, expected qedit losses are measuled at an amount equal to the 12 month expected credit loises or at
an amount equal to the life time expected credit losses if the cedit risk on the financial asset has increased significandy since
initial recogni[on.

2.10 Inventorieg
a) Stock of Trading Goods

Stock of trading goods has been stated at cost or net realisable whichever is lower. The cost is determined on Weighted AveraSe
Method.

2.11 Financial instruments
Financial assets and liabilities are recognised when the Company becomes a party to the contractual provisioru of the
instrument. Financial assets and liabilities are initially measured at fair value. Transaction costs that are direcdy atkibutable to
the acquisition or issue of financial assets and firuncial liabilities (other than financial assets and financial liabilities at fair value
through profit or loss) are added to or deducted ftom the fai! value measured on initial recognition of financial asset or financial
liabi.lity.

BCO C,Y,

TI
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Deferred income taxeg

Defered income tax is recognised using the balance sheet approach. Deferred income tax assets and liabilities are recognised lor
deductible and taxable temporaiy differences arising between the tax base of assets and liabilities and their carrying amount,
except when the deferred income tax arises from the initial recognition of goodwill or an asset or liability in a kansaction that is
not a business combination and affects neither accounting nor t,rxable profit or loss at the time of the transaction.
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Cash and .ash equivalents
The Company considers all highly liquid finaftial instruments, which are readily convertible into knowr amounts of cash that
are subiect to an insignificant risk of change in value and having original matuities of three months or less from the date of
puchase, to be cash equivalents. Cash and cash equivalents consist of balances with banks which are uruestricted for
withdrawal and usage.

Financial assets at amortised cost
Financial assets are subsequendy measured at amortised cost if these firuncial ass€ts are held within a business whose objective
is to hold these assets in order to collect contractual cash flows and the contlactual terms oI the financial asset give ris€ on
specified dates to cash flows that are solely payments of principa.l and interest on the principal amount outstanding.

2.12 Earnings Per Share (EPS)

The Company reports basic and diluted earnings per share in accordance rvith Ind AS 33 on Eamings per share. Basic earnings
pe! share is computed by dividing the net profit or loss for the period by the weighted average number oI equity shares
outstanding during the period. Diluted eamings per shale is computed by dividing the net profit or loss for the period by the
weighted average number of equity shares outstanding during the period as adjusted for the effects of all diluted potentiat
equity shares except where the results a-re anti-dilutive.

2.13 Cash flow statement
The Cash Flow Statement is prepared by the indirect method set out in Ind AS 7 on Cash Flow Statements and prcsents cash
flows by opelatin& investing and finaacing activities of the Company.

214 Currenyl{on-Current Classif ication
The Company presents assets and liabfities in the balance sheet based on current/non-current classification. An asset is
dassified as current when it satisfies any of the following criteria:
- It is expected to be realized or intended to be sold ot consumed in nornal operating cyde
- It is held primarily for the purpose of trading
- It is expected to be realized within 12 months after the date of teporting period, or
- Cash and cash equivalent unless restricted from being exchanged or used to s€ttle a liability for at least 12 montfu after
reporting period.

Current assets include the curent portion of non-current financial assets.

All other assets are dassified as noHurrent.
A liability is curent when it satisfies any of the following criteria:
- It is expected to be settled in normal operating cycle
- It is held primarily for the purpose of trading
- It is due to be settled within 12 months after the reporting period, or
- There is no unconditional right to defer the settlement of the liability for at least 12 months after the reporting period Current
liabilities indude the cu.rrent portion of long term linancial liabilities.
The Company dassfies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-curent assets and liabilities.

The operating cyde is the time between the acqdsition of assets and their realization in cash and cash equivalents. The
Company has identified 12 months as its operating cyde.

215 Share Capital
Ordinary Shares
Ordinary shares are classfied as equity. Inclemental costs, if any, directly attributable to the issue of ordinary shares are
recognized as a deduction from other equity, net of any tax effects.

t"o
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Marvel Housing Private Limited
Notes forming part of the financial statements

Note No.3 - Property, Plant and Equipment

Note 3a : Other Non Current Assets

\

Particulars
Tangible assets

Machinery Total

Gross carrying value
As at lst April, 2023

Addidons
Disposals
Reclassification as held for sale
As at 31 March,2024
Additions
Disposals
Reclassification as held for sale

1,01,200

As at 31 Marcb 2025 1,01,200

Accumulated Depreciation
As at lst April, 202lil

Additions
Disposals
Reclassification as held for sale

As at 31 Marctu 2024

Additions
Disposals
Reclassification as held fot sale

r0,s96

As at 31 Marc[ 2025 70,s96

Net Block
Balance as at 3L Match,2024
Balance as at 31 Mardu 2025 90,604 90,6M

Particulars
As at March 31st,

2025

As at March 31st,
2W4

(a) MAT Credit Entitlement

TOTAL

6At,026 6,47,026

647,026 6,47,026

.<
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Mawel Housing Private Limited
Notes forming part of the financial gtatements

Note No.4 - Trade receivables

Particulars As at March 31st, 2025 As at March 31st, 2024

Trade receivables (Reler ageil8 schedule below)*

S€cur€d

Considered good

C!€dit Impaired

UnEecued
Considered good

Credit Impaired
Lss:
Allowance for Crcdit Lo6ses

Total

2,90,56,793 1,78,07332

\90,56,793 1,78,07332

As at Mar(h 31st, 2025 As at March 31st, m2{

O( the above, kade receivables Irom
- Related Parties

- Others

Total

L89,n)93
83,600

7,75,47,732

2F9,m
L9O,56,793 7,78,07,332

Trade ReceivableB b.eaku

' Trade Receiv.ble .geing sahedule

As at March 31,2025

As at March 31,2024

Outstandina for followirg peliods from due drte of payEentf
l-ess than 6 6 monthE -1 r-2 yeirs 2-3 y€.rs Morc thrn 3 TotaI

(i) Undisputed Trade receivables - considered
good

29056793 2,90,56,793

(ii) Undispured Trade fbceivables - rvhich have
signifcant in€rease in cedit risk
(it) Undisputed l'rade ltecaivables - credit
impaired
(iv) Dispuled Trade R€ceivables-considered

8md
(v) Disputeil Trade Receivables - t'hich have
significant iltoe& in credit risk
(vi) Drlputed Trade Receivabl('s - credit

OutstanditrA forlollowinA periods from due date ofpaymenl*
Totat

(i) Undispud Trade receiwables - considered
good

7,74,47332 1,74,07 332

(ii) Undisputed Trade Rdeivables - which
have significant increase in credt risl
(iii) Undisputed Trade Receiwables - ctedit

(iv) DGput€d Trade R€ceivablcs-coilsidered

(v) Disputed Trade Rceiva bt6 - h'hich lraYc
s isn ificatr t increase in credit risk
(vi) Disputed Trade Rd'eivahl(}, - credit /.l.Y,/

E

Paniculars

lt

tt
I
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Curent Asset6 - financial A86et

Note 5: Cash and Cash Euivalent6

Note 6: Other CuEent A.s'etB

Particulars AB at March 318t, 2()5 As at Marh 31st, 2024

(a) Balances with banks in curent accounts

Tot.I

4,85,917 40,08,677

@35,947 to,M,6t7

Particulara A6 at March 31st 2025 As at March 31st, 2024

(a) Unbilled Revenue - related party

O) Prepaid Expenses

Totd

257,99,773 42.X,576
6,558

2,57,9,n3 42,43,2.v

co c,,4/5
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Mr.vel llousin8 hiv.te Linited
Not6 fornring p.n of th€ fin nciel Bt t€Eent8

Note 7: Eqrity Sh rc.pit l

A! et M.Ith 318t, ZIZ; As.lM Eh ,r't,,2{

Artto.ir.d.
&uity stBres of R!.10/- e8h witr voting .ithb
I!.c.4 Subr(riH .lrl Fllly P.i4
Equity dtars of Rr. r0 *h with voting riShb

r0,m

1orm

1.mm

rrorm

10fi0

10.m

1r0r@

r,m,m

(i) R€.onctli,.tion of th€ lumb€r of.hrE outltardint rt thc b€girrriry end rt th€ end of $e p. od.

P.rtioLrg
A! et Mdrf, 31.i, Z)25 A! .t M.Irtr 3l!r,292{

Eqri8 sh.tt c.Dit l Amourtitr R!

8rL&. .t tt bctluirt of aL. Eporri.g Fdod
ctranSes in equity share capitrl during the yeat

Issue of equi9 3t'aft. und€t €Erployee Bl'aE option plan
Buy-ba.k oI €quity 3har6
stlare buy-ba.l c6ts, rEt of irronE tax

E:Lx. :t ttc erd of ttr Eportin, p.riod

10/00()

r0,0o

1r0r00

r,mr00

10,0m

10,000

110,000

r,mpoo

Cte.. of BhrrE / N.h. of sbrEholder

A! rt M.trh 31!L Z)ils A! { M.Irh trsl,2O2{

0,6 holililg in tfrr cL!!
Lld

% holdin! in tlrt

Equity 3h.r€3 wilh voting rights
V.scdr Engineem Limid'
f irrluding shar6 held try Nomine6)

1orm 1m 1orm tm

(ii) Detaik of sh.rEc h€ld by holditrE/ultin l. holdirt codrp.ry

Piomot€r shettholdina A! lt M.rh :nsi Zl25 A! .t M.trl 31!t Zlz,
NaBte of the promoter Vas.on Enginee.s Limid' Vascon EnqirErs Lidited '
Nuber of shaG held 10,000 10ro
Percentase oI total dEres 100% 1m%

P€rcentage chrnge durirg th€ year 0% 0%

-co ii-;>.
'/

i/
url.t\w

Cl.36 of st 16lN.E ol Bbrnholder

A! .t Merch 3l!r, 2025 A! rt Mdrh ,ra,2,2{

Nlmbcr ot aherta
h.ld

% holdirt ir rhd d.!.
of shrI€r

Nrrbg oa .hrrt.
tld

% holdias io th.t

Equity dlrr€ with votiqg rights
Vas(on EngineerB Limit€d r
(' irduding shares held by NonirEes)

10,0m 1m 100m 1m

o- f
tla

N
EIol
?l

(iii) Der.ib of Eb.r6 h€ld by €rl rhrchold.r holdirt mI! th.! s% !h..Iti

TI



Ch.n86 ir Equity
Strre Capit:l du. to

R6trt d brLn e.t tlc
b.ginnlng of thc
culrenl EPordng
pcriod

Ct.ryes in Gquity
shrr€ c.pi..l dqring

Eponing p€riod

B.Lac. .t lt€ bcsidring of rh€ curEnt ,tporriag p€riod

1,m,mo r,00,000

Note 8 SuteDera of Ci.nt ! i! Eqdty C.pitaf

,{ Equity Sh.rr C.pit l
Cur.Ent

(2)Pre iou!

B. Orh€r t{lity

Re*waard SuElu3 Tot:l
R.teircd Glrlinl!

B.hn(l.a $c bcdnni4 oftl Epo.dlt F.ird - Ar oa April m,
mzt
Tranrfer to retaircd eamings
B.L G.t th€. of lb. rcpoftia8 Friod 3r.t M.,lh 202r

Profit/0o6s) for the year €Ided lvrarcft ZI25

OtlEr Compreh€nrive ltEos* Ior th. yca, anded 31 March 2025,

n€t of tarer (elt ludirB {hnial tain/lc€€s tiv6 below)

B.lrnce:t the end of thc repodinS petiod .t MrftI3l.l 2025

34,OsJ18

384702
t7,$.ru

6,93,453

$A2n7o)

a3j9r03

34rsj18
3,8L7U2

,7l8,U

$A2n7Ol

stu9,uxl

Th€ company h.3 bsuEd orle cl.ss oI equity dureB having a Fr value of Rs 10/' Fr dEr€. Erh holder of €Suity shaE i, ertitH lor dr vote F $are held
h U|€ ev€nt of liquidatih o, O|e c6rp.ny Ol€ hold€r of OE equity Curt wiU be €trtid€d b llcliv€ r€[lainiry a36€i afiEr dedEtirg dl its lhbilid€s ur
proportion to the number oI equity &har6 hel4

i.1
co cl,

e
-,H= oo

o

Fc*s!\\'

8.hme d &€ b€Ei.rin8 of th. prfliors ltpo ng pcriod Ch.rtee ir Eqoity
Sh.ie C.pitrl du. to

X€cfied b.l.!r.. .r dre
bcginnldS of the
preriou. reportint
pc.iod

Ch.oEa ir €qrity
lhere.apit t durirg of the prwiout

cportint period

1,00,0fi r,00,000

-

il

6,93453



Marvel Houeing Private Limited
Notes forming part of the finencid rhtements

Note 9: Providions

Particulars A, at Matlh 3lrt, m25 As at Mar(h 31st, 2()24

A) Non- Curlcnt
Gratuity

B) Current
Cratuity

Toaal

4,74,56

3,27,83

3,U,289

1,52146

E,02,4,9 4,6,435

Note 10; Trade Payableg

Partiaularg
As .t March 31.1, 205 A. at March 31st, 2()24

Trade payable for goods & servi@s dues to Micro, Small and
Medium E eryriser
Trade payable for goods & s€rvt€s dues to creditors other than
Mido, Small and Medium Enterpdses (refer note no.3)
Payable for salariB and wages

Total

443,4,1y

5sI0.,34

u,n,w

65,76,W
4,99,N,W 1,49,99,7

Trade P.yable Ageing S.hcdule
As at Mar.h 316t Z)25

Ar at March 31st 2024

Particulars As at March 313t, m5 As at March 31st, 2()24

a.Related Parties

b. Otiers
Statutory dues

Total

57,752il

n,65f03

57,n,8

37,M,87
a7,47,053 88rt4s7

Out6tanding for following periods from due d.te of paj/ment

Particulars
LeEB than 1
year

1-2 yeare 2-3 year6 More then 3
years

Total

(i) MSME
(ii) Othe$
(iii) Accrued Expen6e6 4,25,76,940 L17,786 7,62,253 ',.3,83,775 4,4340,154
(iv) Disputed dues - MSME
(v) Disputed due6 - Others

Total 125,76,94O 277,785 7,52253 13,43,775 4,t3,t0,754
-E--

Particulars

Outstandingfor following periods from due date of payment

LeEs thanl
year

1-2 years 2-3 yeats
More than 3

yeanl
Total

(i) MSME
(ii) Others 67,75,985 75,03,89 %,212 't,47,3D u22,808
(iii) Accrued Exp€ns€s 65,23,7U 53,806 65,75,990

(iv) DiBputed dues - MSME
(v) Disputed dues - Others
Total 7,3239,769 15,03289 fi212 2.07,728 749,9,798

Note 11i Other Current Liabilities

'uu )s
+,/
Y
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Mrrvel Housing Private Limited
Notes forming part of the fin ncid statement8

Note 12 Revenue from

3,0235,174

Note 13: Other Income

For the ye.r ended
m2+E

For the year ended
m2L24

Sundry balarres writen back
Interest on kEome Tax Refund

Total

295a4
5,93378

19,E30

29,& 6,73,N

EIt,€rtse.
Note 1& Cone.ct &p€ns€

Note 15: Finan e CoBt

P.rticu-tar6 For the ye.r €tded
M2LE

For the yer. endcd
atzta

G) lntercst exl€.se
Total

n,079 7,70,E72

N,079 1,70,812

Note 16: Other

e i.\o\

Fot the ye.r elrded
N2*BParticulars

74,40,13,83 8.35.30.406
Revenue reaotnized / saler (gro6t)
- Contract aevenue

Total 74,$;13233 8.35,30,{O5

Particulars Fc the yeer ended
a2+a

Fc the yerr €lded
N*U

(a)

o)
(c)

(d)
G)
(0

Tools & Hadware Material Puchas€
Pocklain and DumFr Hting Cturges
Salaries and wages, inctuding bonus
Irbour Clurges
Contribution to provident and other funds
Provision for Gratuity

Totd

t5,&t 412
3,n,szx4
6,62J8.,67
L2s,A,67

r,s3A53
7,93,3U

2,&,946

6,*,77,#
1,0s,%190

33zM1
1,17,6

13,m37,9a7 7,69,74526

Particula$ For the ye.r ended
&2*E

For the year erded
m2!2!

2,50olfr
61,76,W
27,$,m

55,382

m,79,Xi3
14,00,000

Remuneration to Auditors (Refer 16(1))

Other expenses
(i) Iagal and oth€r professional co6ts
(ii) Bant charges
(iii) MirellenousCharges
(rtl Office Expenses

Tota.l

(a)

(b)

1,02'35,116 q26,y5

For the year ended
ln&B

For th€ y€.r etrded
8&UParticular6

2m,000 2,m,0m
50,0m

As auditors
z'-wcaAs tax auditors

Note : Remun6ation to Auditors

Fc the y€ar ended
2jJ2}24

YI9lg\

Particulars

z@,w
1,m#i,115
6,9,ffi

12,539

79,n,E77
14,03,9m

\
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Marvel Houeing Private Li.urited
Notee forming part of the financial statement6

Note 17, Disclosur$ under Ind AS 33

Basia eamingr per shari
The eamings and weighted average nu.mber oI ordinary s}Bres u.6€d in the cakulation of basic earnin8s per slBre are aE folLows:

Diluted eerningo per rhere
The <iiluted eamings pet dure has been compud by dividing the Net plofit after tar available ior Equity sfurehold€rs by EE weighH av€mge
nuE$er of equity shares, after giving dilutive €ffecf of tlre Sfoct optiors for the rc6pective p€dodr. Antidilutive e(ect, if any, fus bern igrored-

Not€ Particulalr

For the year ended
2024.25

For the year ended
202124

Rs. Rs.

Be.ia E rntngr per ahate

lrom continuing operations
From discontinuing opelations
Totd besic c.rnirga per sharr

Diluted Eamings pe. rharc
Flom continuing operatioris
From discontinuifl I operations
Total diluted earning! per lharc

Per Share

69.35

Per Share

36.13

59.35 36.13

36.13

35.13

Note P.rticulars
For the year ended

m2*
For the year €nd€d

NZy24

Pro6t / 0oss) for tlle year attdbutable to ownels of the Conpany
Ptofit fot the yeat on discontinued operations used in the calculation oI baric earnings per
slure from dirontinued operations

hofits used in tlE cakulation of basic eanings per share frcm continuing operationr

Weighted average number of equity shares

Eamings per Ehare from continuing olretations - Basic

Eamings per share from discontinuing operations - Basic

6,93,453

6,93,453 3,61,87

10,m

69.15

10m

x.13

Note Particularg
For the yeer ended

m2*25
Fot the yeer ended

azvu
Profit / ooss) for the year used in the calculation of bast earnings per slure
Profit fo! th€ yeat on discontinued opelatiols us€d in tIrc cakulation of diluted eaminSs
per slrare from discontinued operations
Eofits used in tlle calculation of diluted eamings p€r sharc from continuing opetations

Weighted ever.ge number of equity ehat€! ut€d in the c.lculation of Diluted EPS

Earnings per slEre ftom continuing opera[ons - Dilutive
Eamings per share from disaontkruing operations - Dilutive

6,93,153 3,6t,41

6,93,453 3,61.,81

10,m

69.35

E

ffi

69.35

59.35

3,61,297

10,0m

36.13

N./i co. cH.
1L'
t

/(i
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Marvel Housing Private Limited
Note6 forming part of the financial statements

Contingent liabilities (to the extent not provided for)

Contingent liebilitie8
Capital Commihrcnts

As at March 31rt, 2025 AB at March 31st, 2024

Nil
Nil

Not€ 19 R€lated Pa*y Di6closue:
I. Names of related parties

1. Holding Conpeny
Vascon Engineers Limid

2 Fellow Subsidierieo
- Vascon Renaissance EPC Limited Liability Partnership
- GMP Technical Solution Private Limid
- Vas.on Pricol Infrastructure Limid
- Almet Corporation Linied
- Marathawada Realtors Private Limid
- Varon Value Homes Pvt Ltd

3. Key Management PerEonnel
- Mr- Somnath Biswas
- Mr. Krislma Murthy

Tran6actiond with related

Note20
Defe[red tax Assets(net)

ffi

Related party Ean6action6
For the year ended
M2LE

For th€ year ended
202}24

(a) Sales

Vascon Engineers Limid
(including unbilled revenue)

(b) Advances rxeived during the year
Varon Engineers Limited

14,N,8,A3 833,70,46

554,ffi

Closing Balancea Ar at March 31st, 20a5 As at March 31st, 2024

( c) Payable to
Vascon Engineers Limited - Current Ac

(d) Receivable

Vascon Engine€rs Limited - as customer

57,75,2fi

2i9,73,7

57,75,2il

1,77,2i,732

Particulars For the year ended
202s,25

For (he year ended
202v24

on account of fixed assets

on accouat of otlrcrs

(3,8e41

3fi,01,4 1,,77,677

(86,351) (30J%)Defened tax assets provided on abov€

Com of Defe ed Tax assets

Not€ lE: Contingent liabilities and commitments

Nil
Nit



M.rv.l Hossirt Priv.tr LiDitCd
Not6lormirt p.n ofthe fin Dcirl strten€rtt

Not No. - 21 fimi.l IBh[ftnr! x.l Rilk R*i.w

IirI:IrLl ai3l M.nrt rrrr fr.m.worl

M.rcl tlouling Ptd t d i qpo.ed prtn rily b o'.dn ri& li{t idry d.lc whaft rEy.dEat inFr dE f.ir v.tE o, t ltlEil trrn,!E&
'Ile Coarpany .r!€n r tlE unpedictrbility of dE filutri.l €nvirot|[Ent .nd !€€L b nddg!ts poEntLl idv€n €ft.rr orr the fiurriJ
Frfo.m.tr€of0EcoalP y.

t) G! rr.L
&€dit riit ir th. rirl o{ finarri.l lG..ritg fism c.onEp.rry t ih,t b rlFy o. r6vt d.ti sordn}t to tu .q'Erlu.l trrr or ot ig.tixE
C!€dit ri* e,Eonpass€r of todr, dr direcr rbr of de{.ul .nd tlE ri* oI &btur.ti,n o, cEditworthir6. .3 wll as ceEntr.tion d rils Credn
tur is conbDu.d by rn lrzing cEdit liEits r,d oEditworthirEs of orstooers on a cootiruour b.!b to rtEr d? ct€dit h.r bef{r girnEd .rE
ot{aininS ruc6..!y .pp.ov.k lor crcdit

&larEial irrtrurErtr th.t.t€ rutiEct !o corE runtbr of c,€dn rbr pdriFlly.oBi't oI ti& Fyrtler.d borrowingr Norr d th. fin lrid
itBttuErnb oI lh. conp.ny lt ux in,|.etiJ cdrerErtixr oJcredit rbL

Ird AS l.qui . €xF.+d cEdit 16..r b b. lrel,ed throlrd . b.. .llo!r.tr!. ThG CdlFny e.6 !t e..t drt oa d.Essrt o{ ,in rEirl
po.itionwh€tlprafirl.tEidar..tor!8lupofffrufti..!.bbimpriEd.TIECoorparyEcognirerlif.drEo(p.ciedlo66e.forsncorlr&tarse{!
rrd / or .I ta& t@iv.bl6 lh.t do tDt oriltiaur. r fin.lriry tn l'rtixr for .ll odrer fin[rirl $6err 

"xFd 
qedil le! d! rE*rrd rt .n

.alount equ.l to llE 1.2 n|otlA.xpect d oedn l@. q.t 6.lErtt.qu.l io th.lito ti!!. e,lp.cLd clldit 16.. if lh. c.edil ri.l dr th. tu tEi'l
r!.€t har irrre.!.d iignifirdy .ts initi.l c%nitin
'np Coa|Pany har uled r pr&tkd erFdi.ru by cGrpufutg dE exFd .ndit lo.. albw.rE ror Ead. r€ceivlble. b.r.d m . prortirr rn tsk
TtE provbih luttix !rt!. inro cooir hbiori,l crdit h.6 sxF/.t@ .nd adjurd for forw[d-ho&ing tirorm.dorl Comp.!r/! apnE t
@t6E.! i divenirld.d rocr cr,rloaE cor{rilirE dloE dr.n 10t d dtlt'ndiry xroorur receiv.ble .r of }.Lrdr g,NA ardM2't\3t,
2m4 however tlEr€ wa! rc .tef.uh on {.olrnt of tlE6e flrltmE. h AE parr th corr€nb"atih of cndit rbl b liniEd due to 0p frt A'.t ttE
cuit EDt h6e ir Lrge .rd u.t!hbd.
E {ot€ xc"pttB .ny tpw .lrstonEr, l}p CodlFry ur€ .n exE ruvinaen l sedn roring rFl€[r to rr.66 O: poedil cust dEl3 cr€dn quaffty
.,td .l€tiB crdil limilr by cu$onpr. Limb .Id sring attsilud b .uriodE.6 .re rcvi.'x..d dl F idt b.ri,
Th. exFded cr€dit h.. dlowrre ir b.red o.r tlE sgeing oI tE dayr th. !€cEivabL. n€ du€ .!rd rtr rab3 a! 8iv€n h dE proviritn @t:ia T1'.
pm*bn Mttn .t th. .rd oI OE r€portirg Frid i d folorda

Mov€m€nt in tE Gxpected cr€dit b66 .lhralre

Ar .l Ma.i 3r!t
!p5 1{,m1

8.bra rl dE tegimirB ol tp FinlFr
l,love8Ent in *E o(Fted cEdit b6! dbw.nc€ or tr.d. Ecivelr.. crllrLbd .r lihime

B.lare at d€ end of dE pc.inlyea,

\
\<

t-(]

co. c



22. Applicable didosures ar per .A915 Eevised).

The company has calcul,ated the various benefits Provided !o emPloyees as under:

A. Defined Contribution Plans

Providmt Fund hcluding EmPloyee P€nsion eclrcme

During the year Company has recognized the following amounts in the Statemmt of tto6t and l,oss for the year ended March

37,2s25

B. Defircd B€rEfit Phns

As per para 132 of AS15 @) no specific disctosues i.r required in respect compensated abserce hence no details oI the same

T

202+ 202124

II.

III

VL

Chan8€ in Ben€flt Oblitrtion
Liability at the begirming oI the year
Cost of Benefit incaeas€

lnterest cost
Current Sereice Cost

Benefit Paid

Actuarial (gain)/ loos

Liability at the end of the year

F.i. v.lu€ of Pldr A.ssetg

Fair value of Plan Assets at the begiming of the year

Expecd Retum on Plan Assets

Contributiors
Benefit Paid
Actuarial gain/ (loss) on Plan Assets

Fair value of Plan Assets at the end of the year

Actual Rehrm on Plan As6€ts
Actual Return on Plan Assets

Exp€cted Retum on Plan Assets

Actuarial gain/ 0o6s) on Plan Assets
Actuarial (gain)/ loss on obligation

Amount Recognized in the Balance Sheet

Liability at tlte end of the year
Fair Value of Plan Assets at the end of the year
Funded Status
Unrecognized Actuarlal Gain/ (Irqs)
Net (Assets)/Liability Recognized in the BalarKe Sheet

Expenses Recognized in the Irrcome Statement

Current Service Coot

Interest Cost

Co6t of Benefit inceased
Exp€€ted Retum on Plan Assets

Net Actuarid (Gain)/ loss to be Recognized

Unrecognized Actuarial (Gain)/t oss

Expense Recognized in P&L

Actuarial Assumptioru: For the year
Discount Rate Current
Salary Escalation Current
Attrition Rate Current

Rs.
4,,6,435

33,717

7,&,D

7,42.6m

RE

3,m,v5

v,aa
,&8

(a,471\
8,V2,449

8,A2449

4,6,435

3,70,775

E,O4U9

T24-25

7,@,U
33,777

7,93344
1,42670

3,70175

TL24

,48

r,77,677
(a,471\

3,X,074

6.il%
5.m%

40.00%

have been given.

N

o

----r/.

I

ru.

,2&

7.70%

5.m%
,lo.m%



AsetM rh 31st,
*EPrticuks

Nil NiI

Nil Nil

Nil Nil

Nil Nil

NiINil

Nil Nil

(i) Priicipl a,ilount rcmaininS unpaid to ldSlvIE suppli{'.s a6 on

(ii) Inter€st due on unpsid pdrtdPal atrDunt to MSME suPPlle6 as on

(iii) The anDlrnt oI hte.est Fid .lqrg nith the arEuntt of tle FyEEnt Eude b dre lirSME suPpli€(s beJadd

the appointed day

(iv) Tll€ anDunt o( inErcst due .nd payabl€ for the ,€sr (r,itllout adding dre inEtrt und.r fdslrE
Der€lopdEnt Act)

(v) The arDunt oI inter€t ffiued and remaining unpaid as on

(vi)'ttle arDunt of interest due and pyable b be diJaflov,ed undet LroEE Tar 4.1, 1 1

Dues to Mi.ro and Si:tall Enterpris€e have been determined to the extent such pard€s have b€en identided on the basis of infudution collecd by Ol€

MaMgerEnt This ha3 been relied upon by the audiiors.

2d Exp€nditurc iD rorciF .r|Ittllcy on.ccouat of : For lh. ye.r erd€d
m2+E

Fo. lhe yerl .nded
a*24

E mings
Err€nditure

Rs Rs

M.rv€l Housing Priv.te Limited
Notes forndng part of the fin nciel rt.temcntd

Not€ - zl: Additiond InforrEtion to tlic fireDcirl Shlement!

Disdosur€3 und€r kion 22 of the Smdl .nd Medium 2006

25. Additiorur Db.Io.(. -ith 6Fct to .lEndD.nb lo S<h€dd. lll

{l)h.iL ot 8.r.ii Ptopaty r.U
'n" C-omp.ry rEi*E holjs rry b.rurd prop€rty nor ha it .ibred h to rny bei.mi lin -t'u! .. Fohibild urdc. M'Sftkn d Bdumi PrcF ty Ttrmdirl' AcL
198& No pEledinS! h.ve best n i.hd or D.rdig.g.ttrt dE cErFty forhouiry sny b.rumi pro?.n, ull&r Prchitnin oa Sal.mi PrEFty T rdixB A.!
r!f,E (ar rrEnd€d frocr rilE to tirE) rrd the mb. nrade th.reurder.
(U)T..rs-rlort *IrL ttd( ofi codFli.r
TIE CErFry h.. rb. .rrbItd h io .ry t".tl.-ti.B .td tb b.LrE re outrfidty rfift cclp.ni.r .tnrr o{I un&' ..ctin 2{E oI dE CErprni. A.r, z)B.
(tx)U L.lo..diffi
Undkloced irEom€ o. property hr' not been 0E .utlri trutEr o( t-r '.ffid .rd rD rdiurtrErb .te m.de rt rrto in ally oI th. F!,i ! filetril yea.s. B.rI€,
lh€ ComFIty i' iot r€qulEd b ..tourt fo. dry prsdxrdy uvecod€d &rdE or unr€.ord.d .ets th.t h.. leen .unEd€rEd o' di-L..d during t , .sErt! o{
Ptivixr. fitl.td.I y..,r.

(lv)wffrr &fnft.r
]lt C.$p.ny t'e! rsl h.€n .kcL,Ed r wir d.f.uLr by my b..l or fineri{ iEtitutixr or orhr lend.r (& d.{in d ut'&r 0r Cowd.r A.t Zm) c cuEortiult
th.rEol, h -tord.tE wilh th. guiblirE on rlrur d.{.ulht isued by dr R.r.rw 8.rr oI Ldi..

(v)r.d.t .don of .1116 a..tt fr.dd rdli rign{rI oa Cmr.d6
Therc de rc ch.'96 o, lrtid..tbn Us€of yei to be tcAiibtld widr R€Sbhar of Coc'Fn!! beyod [r {.tutory F.i'd in tIE rEtp aa th. CerFny.
(vI)D.t ib otclyrto Curtq a Vhr.l cltr rc,
TIE CarFny tl3 rEt tr.d.d or inverd in cryFo clrflerr!! or virtll.l olrrs& dulilu dE firt.tri.l y!.r.
(vt0conpltrr. lvlrt nub.r of lry.rr o, c6F i.!
TL CdrFny h.ve colPlid w fi dE rumb.r o, Lre FE r$ed ulder dE C-ompanbr A&,l3.

C D;

.T k

Ar d M.tth 3fu1,

m1



P ticulars Ar .r M&rb 31st,
ME

Aa.t Mrftf 3f6t
8A

R.tio ({} (.)
(a) CuEent Ratio, Curent As6eb /Curent Liabilities 1.03 1.0a
(b) Debt-E4uity Ratio, Debt/Ecuity NA NA
(c) Debt Service CoveEge Ratio, EBITDA/ flnterest + PrinciDal ReDament) NA NA

Net Profit for ESH/Avs Equiiv l3% 10%(d) Retum on &uity Ratio,
(e) lnventorv tumover rado COCS/ Av€rase Inventory NA NA

Net Crcdit Sal€/Ave D€btors 6.15 4.94{0 Trade Receivables tumover ratio,
(e) Trad€ Dayables turnover latio Net tuit Purhas€s/ Avs GditoE NA NA

Net Sale/ Workins CaDital 73_n 41.48[h) Net capital tumover ratio,
(i) Net profit ratio, Net p!o6t after taj(/Total k|cor€ 0.48% 0.43%
( Retum on Capital employed EBIT/CaDital EmDloved 17%
(k) Retum on Invertment Cains on Investments/CGt of Investment NA NA

Compon€rls of Rati6 A! .l M.r.l 3l!f,
DE

A3 .t Mrrth 3lil,
AA

Curre As6€ts
Cl,r'Et triabilities
Debt
Avg Equity
Avg Trade R€ceivable
Av8 Trade Payable
Avt Inventory
lnter8tpatd on debt
Eamings beior€ Inter€st & Tar
Net Profit B€fore Tar
Net Proft Aft.tr Tax
Net profft attributable to Equity Sfureholde$
Net S..leB

Co6t of Goods Sold
Total ITEoEE

5,@A\s13
589,'9324

41,61,612

zv3L63
3,24,4,83

17,2921s
17,X,215
5,93,53
5,9,n3

74,0,73,33

74,fi,4L977

?.6,59,1&3

L&,+5,fi\

x95W
7,67,fi.573
139,76,953

6,7t,931
6,21,9]1
3,61,8r
3BL?A

835,9,&

4,41,43,614

Ch.nge in R€turn otr equity is due to increare in net profit for the year.

Chrng€ ir Net (.pit .l turmr.r rrtio is due to itEreaie in hrlrlover coEpared to last year

Ch.nte in Retun on crpit l employad is due io increase in net profit fo! th€ year.

26. Previor3 yeals 6guer have been regouped/ rrdriifad *fgtver r@.ry to .ofierpoid wi& th. cuust yeair dad6.dixr/di*l6Ee.

ln tertrE oI ou, t€port etElred

bchrl of th€ Bo.rd of DLtdorsIor

Firm

Phc€: Multbd
Dzt.-.l:2M.y zl/2s

Dit€clor
DIN : 06507023
PLce: Pure
Date:

D1Sre[ S[nd.r.rri.!
Diftcbr
DtN : dm52,
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