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Ind€Frdcd Aurlidr Rcpon

To ri. M.mb..r of Y.!.or Viur Hoe.3Itv.lr IlmiLd

R.rort or lh. Aodia oa th. Fin ri.! tt aeaDls

we have audit€d the a.companying Iirarcial staternents of Vascon Value Hodres Private Limid(th€ Compan/), which comprise
the Balare sheet as at March 31, 2025, the StaEB€nt o( Ptodt and LG6 (irEludint Otlrcr ComPrcherBive In oEE), the StateEEnt

O( Chang6 In Equity and the StaterEnt oI Cash nows and for the year ended on that daE , and a surnEury of the si8nificant
dounting policies and other erplaiatory in oflnation (hercin altsr referred to as "tt|e ErurEial statements').

In our opinion and to tI€ b€st ot our introrDadon and *.ording b tle explanations giv€n to us, the aloresaid finarEial statemenb
give the inloruBtion required by dl€ Compani6 Acl 2Ol3 ("the Acf) in the E€nne. so requiEd and give a tsue and fair view in
conJormity with the Indian Acounting Standads Pl€acibed und6 secrion l:l:} of the Act r€ad with the Companies 0ndia.
Accountirg Sbndards Rules, t as.IIEnd€d, (-lnd AS") 6nd othe, Kounting priffiptes generdly a.ccpted in Indi&

(a) In the case of th€ Balaice sheet, of the staE of affafus of th€ Crmpary as at Marth 31,2@5,
(b) In dre cai€ of O|e S{aErEt of Itoft and tc6 (irdudint other cohpr€}Ensive irE6le ), of Orc lcs ior th€ r,ear ended on that
date,

(c) In the case of the Statetrrnt ot Ctiang€s in E{uity , o, tlu chang€s in Equity Io. the year eld€d on that datE; and
(d) In lhe case of the Statement of C.sh f,ows , oI the cash llows for the year ended otr that date.

We conducd our audit of the fiErrial stalesEt in rrordarr€ with dle Standards of AuditinS speciffed under section 143(10) o,
the Act (SAs). OUI rcsponsibilities under tho6e Standards are tuiher des.ribed in the Auditors Respondbilities for th€ Audit of the
Finairial staEEEnts section of our report W€ ar€ ind€Fnd€nt of the CoElPany in arordalr€ with the Code of E6ics issued by
the Instiute o( Chanered Accountanb ot India (ICAI) together with the ethical requireE€nts that are relevant to our audit of the
fharlci.l statetrEnts under the provisions of the Act and the Rules Eud€ thse under, and we hav€ fulfilled our other ethi:al
tesPorlribilitieE in &erdance with th€se EquLements and the ICAI'S Code of Ethics. We believ€ tllat the audit evidence we have
obtained is sufficient and approFiate to provide a b6sis Ior our audit opinion on the fuiarrial statetrEnts.

We draw attention tor

a) No[e 12 in the finarcial stateEents vrhich indicales that the Company has 4srmulaled losses and its net worth has been fuly
eroded the CoElFny has irEurred a net cash l6s during tll€ curIent.nd pr€vious y€ar(s) and the Conpan/s Uabilities ex.€eded
its assets as at the balarr€ sh€et date. Th€s€ conditions indicat€ th€ existerce of a material u$ertailrty that rhay cast signifuanr
doubt about the Compa!/s ability to continue as a goin8 concem. However, the fiiarrial stat€rnents of the Corpany have been
prepared on a going cotrem b6sis for tlrc rcasonc stat€d in th€ said Note.
Our opinion is not Erodified in r€spect of the above rnatter.

Key audit Eutters are thce lruttels tlul in ou.r proftssional judgdEnt, wete o, Ect signifcarre in our audit of the ftuIdal
statements of the orr€nt Friod. These luttels wer€ addagssed in the conoext of our audit of the finarcial statements as a whole,
and in formh8 our opinion tllet€orL and we do not Plovide a sepaEe opinron on th6e ruttels.

We have determined that thele arc no key audit rnatters to comrnunicats in our teport.

The Compan/s Board of Di.Eclors is r6porBible fd the preparation of th€ other intro.Eution. The other iniomEtion cornprises the
inlonnation included in the Manag€rn€nt Discus6ion and Anal,sis, Board's R€port including Annexules to Board s Report,

B6iness Responsibility Report Corporate C'overurK! and SlEr€holde/s lntrorEutio& but do€s not trlude the finartial
staternents and our audito/s report thereon.

Our opinion on the financial stater€nts does not cover the other inJormation and w€ do not €xprcss ary form of assura €
conclusion thereon.
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CHANDRASHEKTq I)GH & CO
CHARTERED ACCOUNTANTS

tn coh,Etion with ou audit o{ ttr€ linancial statell*.Ilts, our rcspoftsibility is to rEad Ule odEr inlormation an4 in doing so,

consider whether the other infurEBtion is riaterially inconslitent witn the fnandal saa.lrrEnn o. ou r,D*r.q6€ o!€i-.J J*;E
the cours€ of our audit oI otlErwise app€ar! to be E\at€rially misstad.

IL based on ttle work we have pe.foruEd" we cordude that th€ie js a haterial misstaElerlt of ftis o{lr.i introdudo& we ate

lequired to r€port that fact We have nothing !o rePort in this ,egard.

fte Companr/B Board of Directors ir r€spoll3Ible tor the matters stad in B€cfron 134(5) oI the A.t with resp€ct to th€

pepantion of tlle e 6rDrrirl stateEEnb tllat dve . true and fair view of &e Gnamial PGido& finarcial PefforElatre, iotal

compreh€ncive in ome, clunges in equity and cash flows of the Company in aftordatre h,ith the Ind AS ard other 4counting
prirriples gercrally 4rcpted in India this respoisiblity abo irludes duintenance of rdequaE &@unting recor& in rf,o.d.tlce
with th€ provisions of tlte Act for sJeFarding tlle d6elr of the CoE|Pany and for preventitB and de6irE ft5u& .nd oth€!
irregulariti€s; sel€ction .nd application of approFiate sounting polkies; makint iudFEnts .nd €stiElat6 that sI€ rcssonable

and prudent ard d6itrL impleEEttatiolr rnd maintenflEe of ad€$raE internal fturrirl controls, tlrat wE{€ oFratiry effectively
for ensuling the acculacy and completenesr of tlle acrounting lecords, relevant to the preparation 5nd Fsentation of the 6&ncial
statenEnE that give a true and fair via'w and ale free 6om tuteaial misstate[Ent whether du€ to ftand ot €rror.

In preparing the finarcial statenEn6 Eoard of Drectors are r€spo$ible for ass.ssmg the Company's ability to continu€ as a Soing
concer& disclosin& as applkabl€, ,Etters related to going correm and using the going cortern b.sis of 8tountirg unless

rnanatenEnt either intends to liqui&te tl|€ company or to ceilee oFrations, or has no r€alistic alternative b{.rt to do so.

The Eoard of DirectoE are responsible ior overse€ing the Compan/s Iiiaicial rcportiry prcess.

Our obiectiv€s at€ to oblain reasonable assrrrarEe about whetlEr the ftrarEial statstrEnts as a wlDle are tEe &om statedal
misstatemenl whether du€ to ftaud or errcr, and to b6ue an audibr/B teport Olai irrludes our opinion. Reasonabl€ &s6urarc is a

high level of assuraffe, bot is not a guarantee tlut an audit corducd in accordarc€ with SAe will sl*rays detact a rutsrial
misstabetrEnt when it exists. MisstatetrEt car ads€ &rm &aud o. eror and are consider€d BlaErial O individurly o. h tlre
atgregate, they could rea3onably be expecd b intru€rEe the economt decisiorB of use6 talen on tlE bosis ol th€se nrratdal

As part of rn audit in xco.dame with SAs, we exercbe pro66sional judtE€nr and ruintain proftsciond sleptkism throughout

Identily and ass€se the rists of rEterial misstalenEnt of the firlarEial stat€menb, wh€drer due to 6aud or €rror, d6ign and

Frlorm audit procedures resporEive !o lhos€ rbk, and obtain audit eviderEr that is sulficimt and sppropiaE to provide a basis
for oul opinion. The risk oI not detecting a nateria.l Ed$tatenErt resu.ltint ftom fraud is high€r tlur ror orle re$rlting from er10r,
as lraud rrBy involve collusio& foryery, int ntional omis6iont misrepres€ntations, or the overrid€ oI interllat control

Obtai. an understanding of intenul firancial controls rElevant to the audit in order to d€siF audit preedults that arc
appropriats in the cilr1rdlstarr€s. Under s€ction 14E3)(i) of dte A.t, we arc also responsible tror €xpt€ssiry our opinion on whethe.
th€ Company has adequaE internal dllancial controls syslem in pla.e and the oFrating efiective.€ss of such contIols.

Evaluate the appropriatei€ss of &tounting policies uled and tlre EasorBblen€ss oI e(ounting estinat€s and Elated disclGures
hade by Elanaterrrnl
Cortlude on dle appropriateness oI manaSenEnfs use of the goint colx€m b6sis of Itounting an4 bosed on the audit eviderEe
obtaine4 whether a duterial uicertainly exists lelad b events or conditions that may cast signi&fit doubi on Ole CotrrFr/s
ablity to continue as a going corrsn. If we corrlude that a Euterial u.naertainty existt ree &! Equired b dIaw attE{rtion in our
auditols ftport to th€ rclad disclGures in the Iitulrial statedrnts or, it su.h alb.lcues rr€ inadequate, to EEdit our opinion.
Our corElusions ar€ b6s€d on tlle audit evidence obtaiied up to the date oI ou, auditols rcport However, futurE evmts o,
conditiors Euy cause tlre CoErpany to c€ase b continue a5 a toing corE€nl.

Evaluab the overall presentatior\ sElr.tue and content oI ttre linancial staE8Enb, ircluding Ote disclosu€s, and whetlE the
financial statetrEnts .epres€nt the underl,,ing u-arlr{tions and evenb in a manlter that chieves hi. pr€sentation.

Mateiality is the magnitude of misstatetr€nts in the ftiancial stat€ments thal individlrally or in aggregate, rtules it prob.ble tlEt
the e(onomk d€cisiorrs of a r€asonably rnowledS@ble ug of ttrc 6@iat starellgls my be innuetued. W€ consid€r
quantitative materiality and qualitative fa.tors in (i) pLlmiry the scoF of our audit work and in eva.luatinS th€ results oI our
work and (ii) k evaluate ttle eIftct of any identilied misstater€nts in the firlardal staterrnts.

We comrunkate with thGe charSed wilh tovernanc€ r%ardin& anbnt odl€r matterr Oc plaffled scope and tiriinS of the audit
and signilkant audit rindinSs, trluding any signifcant defkierries in internal control Out we idmtily during our audit We also
provide Orce dlart€d with toverr6rr€ with a stateEEnt that we have coEiplied wi$ rclevar{ ethirl r€quirtrEnts r"8ardint
indep€nderce, and to coarmunicate with thedr aI relatio.shiF and other Etatte.s that llay reasonably be thought to bear on our
independetEe, and where appltable, relad sale8rar&.

From the dtatters comnu.rcad widr dlce charged with governance, we deerEdne tlmee Eutters that were of r$t significaft€
in the audit of the fuuicial stnEnrnb of tlre oment period and are thercfure the ley audit nutters. We des.ribe th€se dutters ill
our audibr/s .epo.t unless law or regulation precludes publk alis.lGure about the matter or whe4 in exts€trEly rale
cilclrinstances, we determine that a matter should not be coEununicad in ou! report because the advers€ consequerr€5 of doing
so would .easonably be exFd to outtr€igh the public interest benelits oI $rch cornnrunication.
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CHANDBASHEKAH IYER & CO
NTANTS

1 A5 rcqui!€d by ore cotrpanies (Aud o/s Repolt) order, 20, (the orde/) issued by the central c,overnnErt in t€rhs of
S€ctio;143(11i of tIrc AcA we give in -Alur€xuIe A1 a srarenrent on the nBtters specided in paragaPb 3 ard 4 of the Order.

2 A3 lequired by Section 1{3(3) of the A.t based on our audit we rePon that

a) We have southt ard obtained .[ the introrrutior and explanations whidr to tl|e b6t of our lnowl€dge and belef were

neeasary for th€ PurF6€5 oI ou, audit
b) In ou.r opinio& proper bools oI stount.s r€quircd by law have be€n LePt by tlE CoElP.ny so 6t.s it aPPeaB frsm ou,
examiiation of th6e books ex.ep ,ot ll|e ffattet stated in Frag.aPh 2(iX0 below on r€Porting under rule 11G) of dle

Cohp.nie, (Audit and Auditors) Ru&s, u4.
c) Th€ Balarre SlEet trc StateEErt oI PIofft 6nd L66 irEludins O(her Comp.eheosive IrEorIE, St tersrt of Charye3 in

Equity alid the Statspnt of C.ash now dealt wift by this RePort are in a8r€ers widr ti€ televant bools of erctmL

d)ln ou, opinio& tlle aloreaaid 6nai.ial staidsrtB cotrlply wilh ttte Ind AS sP€ciied uhder Section 133 ofthe Act, rcid
with Rule 7 of the Compani6 (Accounts) Ruks, 414.
€) On the basis oI the wdtten repcaartations received ftom tlle direclors as on Ma'th 31, 2m5 taken on.€cotd by tl}e Boad
of Directo6, none oI the dir€ctors ir dir{uafiE€d 6 orl t lalEh 3L 2m5 iwr being.ppointed as a ditccbr h terllt' o{ Sectior
1fl (2) or rhe Act
I) TIle E|atter desdibed in suE Paragaph (a) und€r dE Emphasis of Matters prrtraph ak)ve , in ou, oPinion , luy have

adveGe efk on tlle furrtioning o, the Company.

d The qualifi.rtion relating to dle mainEnarr€ of Gounts and oth€r Eutters corul€cM therewith are 3 stad in d}e

pragraph 2(b) abov€ on r€porting under S€ction 1a3(3)O) ,nd FttSraph 20) below under section 143(3)(iX0 on 
'fPortnt

under Rule 11G) of th€ Compnie. (Audit .nd Auditors) Rul€s, 2014.

h) With respect to the adequry otthe intemal finarEial controls over firlatri.l r€portin8 o, the Crulpany and the oFratint
elfuiveness o( $rch Contlols, refur El our separaE Rspo.t in -AnIl€ruI€ B'. Our report exprc566 an rnsrodid€d opinion
on the adequacy and oFratns e&ctiveness oI the Compan/s tntemal finaicial controlr over fuurrcial t€potting.

, With Espect to tl|e otlEr Euttets to be irduded in the Auditols Repon in rrordarEc with tlrc rcquir€rsrts of s€ction

197(16) of the Act ar arrEnded: the Compatly has rlot paid or pmvided lor any narugerial rcmuneration duing tlle year.

A(cordingy, reportinS un&r Se.lion 19705) of the A.t b not applkaH€.

j) Wi$ respect to dle other rutbrs to be inaluded in the Auditols R€port in a.aordarEe with Rule 11 of tI€ Crmpani€s
(Audit and Auditors) Rul€s, 2014, as aEEnded in oo, opinion and to th€ best of oor introrfiation ard &rording to the
explanatiofis given to u3:

a. th€ Cod|Pany has no FndinS litigation on its firurEial position in its lnd AS fmrEial SbtetrEnts.
b. Ote Cornpany did not have any long-lerm contr&tB irduding derivative cotrtsets for whth lheI€ we1c any material

c. tiele are no atrounts tlrat are rcquired b be t ansffi" to the lnv€stor Edlaatiqr and Probction Fund by dle Crmpany

d. (i)th€ maiatemnt has r€piesented dut, to 0€ best of their loowl€dge and beli€f, oth€r tlEn as disclced in the noEs to
tlle accounB, no fun& have been advanaed or loarcd or invested (either tom bo.rowed lunds or share pr€drium or any otlr€r
sourEes or kind of funds) by th€ coapany to or in any other p€rson(s) or srtity(ies), irEluding foreign etttiti€g
("InierrEdiarier"), with $e understandin& wheth€! r€corded in $rititrg or odi€rwise, rhat Or InterEEdialy thatl wh€dEr,
directly on indirectly lend or inv€st in oth€. p€r'orts or €ntities identiffed h any Elanner whatsoever by or on behaf of the
comFny ('Ultfuute Benefciaries") or prodde any guarantee, s€curity or th€ like on bel|a[ of Ole UltirEE Bq€ficiaries;

For Cheadr.sh€lor Iy€t &Co
Chrrr€r€d

o
o
o
o

.e

UDIN No:

ladoDother

(ii) Ttte EurugeuErt has repr€senH, OlaI to tit€ best o{ ifs klowl€dte and beliel, otlEr Otan ar disclGed in A€ noB !o
the accounb, no funds have been r€ceived by the company from any Frson(s) o. entity(ies), irluding forEip entities
("Fundin8 Parties"), with the understandin& wh€ther record€d in wdtinS or odErwise, S|at ttle company shall $/hedtet
dtectly o! indirecd, Iend or invest in other Ftsorts or entities ialentifi€d in any EErurer whatsoever by m on behall o{ the
Funding Part, (-UltiEEE Beneficiaries") or Folride any guarant€e, secufity or tlle like on beha[ of dle UltinaE Benefcinies;

(iii)Based on such audit prcedul€s that we have corBider€d reasonable and apFopriaE in tt|e cirEul6tarEcs, mtldry has

cotrE to our notice that has caused us to believe that the Eprcsentations under clause d sub'clause (i) and (ii) contah any
matsrial miestaEment
e- the Company has neither declared nor paid any dividend during the year.

f. B.s€d on our €xaErirution whiir irluded test checlr/ dr€ cornpany has us€d Gountint software for EaintaininS s booLs

of *count v.hich has a &atue of r€cording audit Eail (edit log) hcility and the sanE has not been oFrad throughout tlte
yea. ag application level & datab6se level for aI .elevant traNactiois rccorded in the softwde.

o.c

P.nrcl
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CHANDBASHEKAB I\/EB & co
CHARTEREO ACCOUNTANTS

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section of our report to the

Members of Vascon Value Homes Private Limited of even date)

(i) (a) (A) The company has no Property, Plant and Equipment hence sub clause (a) of clause (i) of ParagraPh 3 of
the said order is not applicable.

(B) The company has no Intangible assets hence sub dause (a) of clause (i) of paragraph 3 of the said order is
not applicable.

(b) The Company has no Property Plant and Equipment, accordingly sub clause (b) of clause (i) of paragraph 3
of the said order is not applicable.

(c ) The Company has no Immovable property, accordingly sub clause (c) of clause (i) of paragraph 3 of the said
order is not applicable.

(d) The company has no Property, Plant and Equipment (including Right of Use asseb) or intangible assets or
both during the year, accordingly, sub clause (d) of clause (i) of paragraph 3 of the said order is not
applicable.

(e) No proceedings have been initiated or are pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder; accordingly,
sub clause (e) of clause (i) of paragraph 3 of the said order is not applicable.

(ii) (a) The Company has no inventory during the year, thus subclause (a) of clause (ii) of paragraph 3 of the said
order is not applicable.

(b) According to the inforrration and explanations given to us and based on our examination of the records of
the Company, the company has not been sanctioned working capital limits in excess of five crore rupees, in
aggregatf., from banks or financial institutions on the basis of secudty of current ass€ts. Accordingly this
sub(b) of clause (ii) of paragraph 3 of the said order is not applicable.

(iii) According to the information and explanations given to us and bas€d on our examination of the records of
the Company, the company has not made investments irt, provided any guarantee or security or granH any
loans or advances in the nature of loans, secured or unsecured to companies, firms, limiH tiability
partnerships or other parties during the year. Accordingly, sub<lauses (a) to (f) of clause (in) of patagraph
3 of the said order are not applicable.

(iv) (iv) According to the information and explanatiors given to us , the company has neither made any loans nor
investments. Accordingly, clause (iv) of paragraph 3 of the said order are not applicable.

In out opinion and according to information and explanations given to us and based on our examination of
the records of the Company, the Company has not accepted any deposits or amounts which are deemed to be

deposits within the meaning of the Act and the the Reserve Bank of India and the

and the rules ftamed there under .provision of section 73 to 76 or any other relevant
Accordingly clause (v) of paragraph 3 of the said app
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CHANDBASHEKAB IYEB & CO
CHARTERED ACCOUNTANTS

('i) The company is not required to maintain cost records specified by the Cental Govemment under subsection

1 of section 148 of the Act. Accordingly clause (vi) of palagraph 3 of the said order is not applicable.

(vii) a. According to the information and explanatiors given to us and based on our examination of the records of
the Company, the Company is regular in depositing with appropriate authorities applicable undisputed

statutory dues including Goods and Services Tax, provident fund, employees'state insurance, incometax,
sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues

applicable.

b. According to the information and explanations givm to us and based on our examination of records of the
Company , there are no dues of Goods and Services Ta1 provident fund, employees' state insurance, income-
ta& saleeta& service tax, duty of customs, duty of excise, value added tax, cess and any other statutory dues
which have not been deposited on account of any dispute.

(vin) According to the inforrnation and explanations given to us, the company has not surrendered or dirlosed as

income during the year in the tax assessments under the Income Tax AcL 1961 (43 of 7967). Accordingly
clause (viii) of paragraph 3 of the said order is not applicable.

(ix) (a) According to the information and explanations given to us and basd on orrr exarnination of records of the
Company, the company has not obtained any loan defaulted in repayment of loans or other borrowing or in
payment of interest thereon to any lender.

(b) According to the information and explanatiors given to us, the company is not a declared willfuI defaulter
by any bark or ffnancial institution or other lender. Accordingly sub clause (b) of clause (ix) of paragraph 3 of
the said order is not applicable.

(c ) According to the information and explanations given to us and based on our examination of records of the
Company, the company has not obtained any term loan. Accordingly sub clause (c) of clause (ix) of
paragraph 3 of the said order is not applicable.

(d) According to the information and explanations given to us and based on our examination of records of the
Company, no funds raised on short term basis have been utilized for long term pu4roses.

(f) According to the information and explanatiors given to us and based on our examination of records of the

Company the company has not raised loans during the year on the pledge of securities held in its
y sub clause (f) of clause (ix) of paragraph 3 of

co. c
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According to the information and explanations given to us and based on our examination of records of the

Company, no undisputed amounb payable in respect of Goods and Services Tax, provident fund, employees'

state insurance, incometax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues were in arrears, as at March 31, 2025 for a period of more than six months from the
date they became payable.

(e ) According to the information and explanations given to us and bas€d on our examination of rrords of the
Company, the company has not taken any funds from any mtity or person on account of or to meet the
obligations of ib subsidiaries, associates or joint ventures. Accordingly sub clause (e) of clause (ix) of
paragraph 3 of the said order is not applicable.

subsidiaries, joht ventu-res or associate

the said order is not applicable.
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.HANDBASHEKAIJS,flT1_T

(") (a) According to the information and explanatioru givm to us ,the Company did not raise any money by way of
initial public offer, further public offer (including debt irutrummts) during the yeat. Accordingly, subclause

(a) of clause (x) of paragraph 3 of the Order is not applicable-

(b) (b)According to the information and explanatiors given to us, the Company has not made any Preferential
allotment or private placement of shares or convertible debentures (fully or partially or optionally

convertible) during the year. Accordingly, subclause (b) of clause (x) of paragraph 3 of the Order is not

(xi) (a) To the best of our knowledge and belief and according to the information and explanatiors given to us, we

report that no ftaud by the company or on the company has been noticed or reported during the yeat.

(b) No report under sub-section 12 of section 143 of the Companies Act , 2013 has been filed by us in Form ADT-
4 as prerribed under Rule 13 of Cornpanies (Audit and Auditors) Rules, 2014 with the Central Governmenl

(c ) To the best of our knowledge and belief and according to the information and explanatiors givm to us, we
report that no whisde blower complaints were received during the year by the Company.

(*ii) ln our opinion and according to the information and explanations given to us, the Company is not a Nidhi
company. Accordingly, clause (xii) of paragraph 3 of the said order is not applicable.

(riii) According to the information and explanatiors given to us and based on our examination of the records of
the Company, Eansactions with the related parties are in compliance with sections 177 and 188 of the Act
where applicable and details of such harsactions have been disclosed in the financial statemenB as required
by the applicable accounting standards.

(xiv) (a) In our opinion and according to the explanations given to us the company is not requted to have Intemal
Audit System as it is not mandated under section 138 read with rule 13 of Companies AcccounE Rules 2014.

(b) No Intemal audit was conducted by the company for the period under audiq

(r") According to the inlormation and explanations given to us and based on our examination of the records of
the Company, the company has not entered into any non-cash bansactions with diKtors or persorui
connected with its directors during the year. Hence the provisions of section 192 of the Companies Act 2013
are not applcable to the company.

(xvi) (a) According to the information and explanations given to us and based on our examination of the records of
the Company, the Company is not requted to be registered under section 4AIA of the Reserve Bank of lndia
Act 1q14.

(b) According to the information and explanations given to us and based on our examination of the records of
the Company, the company has not conducted any Non-Banling Financial or Housing Finance activities
hence sub clause @) of clause (xvi) of paragraph 3 of the said order is not applicable.

(c ) According to the information and explanatiors given to us and based on our examination of the records of
the Company, the company is a not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, subclause (c) of clause (xvi) of paragraph 3 of the Order is not
applicable.
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CHANDBASHEKAF IYEB A CO
CHARTEREO ACCOUNTANTS

(d) According to the inlormation and explanations given to us and based on our examination of the records of
the Company, there are no core investment companies (CICs) in the Group (basis definition of "Companies

in the Group" as per Core Investment Companies (Reserve Bank) Directioru 2016 as at the end of the

reporting period.

(xuii) According to the information and explanatiors given to us and based on our examination of the records of
the Company, the company has incurred cash losses of Rs 1,15,315/- in the current financial year and cash

losses of Rs 32510/- in the immediately preceding financial year.

(r"iii) The:e has been no resignation of the statutory auditors during the year, accordingly, clause (xviii) of
paragraph 3 of the said order is not applicable.

(xir) According to the information and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realization of financial ass€ts and payment of financial liabilities, other information
accompanying the financial statemenb, our knowledge of the Board of Directors and managemmt plans and
based on our examination of the evidence supporting the assumptions, nothing has come to our attentioo
which causes us to believe that any material uncertainty exisb as on the date of the audit report that
company is not capable of meeting ib liabfities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this is not an aasurance

as to the future viability of the company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the company as and u/hen
they fall due.

(rr) In our opinion and according to the information and explanations given to ut the company is not requted to
spend any amount under section 135 (5) of the Companies Act, 2013 for the financial year. accordingly, sub
clause (a) & p) of clause (xx) of paragraph 3 of the said order are not applicable.

According to the information and explanatioru given to us and based on our examination of the records of
the Company, clause (xxi) of paragraph 3 of the said order is not applicable.

(xxi)

For Chandraehekar Iyer & Co
Chartered Accountants
Firm Registration

Partner
M
Date: 12
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CHANDBASHEKAB IYEB &@
CHARTE R E D ACCO U I'I TANTS

(Referred to in palagraph 1(0 under'RePort on Other I28al and Regulatory Requiremeatts section of our rePort

to the Memb€rs ofvascon Value Homes Private Limitredof evm date)

Repod on the Internd Finrncial Conkols undet Clauee (i) of Sub.section 3 of Section 143 of the Comp.nier
A.t, Zn3 ("the Act")

We have audited the internal financial controls over firuncial repo*ing of Varon Value Homes Private
Limited("the Company'') as of 31st March 2025 in conjunction with our audit of the Financial statemenb of the

Company for the year ended on that date.

The Board of Di.ecbrs of the Company is responsible for establishing and maintaining inberul fturial
controLs based on the internal conhol over financial reporting criteria established by the Company considering
the eifntial components of intemal cont ol stad in the Guidairce Note on Audit of InEnal Ftuncia.l
Conkols over Financia.l Reporting issued by the Institute of Chartered Accountanb of India (ICAI). these
responsibilities indude the desig& implementation and maintenance oI adequaie internal finarEial conEols
that were operating effectively for ensuring the ord€rly and efficient conduct of its business, irduding
adherence to company's policies, the safeguarding of ils assets, the prevmtion and detection of frauds and
errorc, the accuracy and completen€ss of the accounting r€cords, and the timely preparation of reliable
firuncial irformatio& as rcquired under the Companies Act,2013.

Our responsibility is to express an opinion on the Company's internal firuncial controls ovet financial
reporting based on our audiL We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial ConEols over Fiiancial Reporting (the "Guidance Note") and the Standards on Auditin&
issued by ICAI and deemed to be prescribed urder section 143(10) of the Cohpanies Acl 2013, to the extent
applicable to an audit of interna.l financia.l contlols, both applicable to an audit of tnternal Fiiaicial Con&ols
and, both i&sued by the Irstitute of Chatered Accoirntants of India. Those Standards and the Guidance Note
requirc that we comply with efical rcquirements and plan and perlorur the audit to obtain reasonable

assurance about whether adequaE intgnal financial controls over financial reporting was established and
maintained and if such conkols oFrated effectively in all EEierial respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy oI the intetrul firurrial
controls system over iruncial reporting and theL operating effectiveness. Our audit of internal firuncial
conEols over financial reporting induded obtaining an understanding o( interul financia.l conkols over
financial rcportin& assersing the risk that a nateria.l wealness edsts, and testing and evaluatinS the design
and operating effectiveness of inlernal conkol based on the assessed risk The procedures selected deperd on
the auditols iudgmenL induding the assessdrent of the risks of material misstatem€nt of the fiiancial
statements, whether due to ftaud or error.

We believe tttat the audit evidence we have obtained is sufficient and appropriab tro provide a basis ior our
audit opinion on the Compan/s internal fiiancial controls system ov€r Iinancia-l reporting oI the Company.
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CHANDHASHEKAP IYEH & CO

A company's intrernal firuicial control over financial reporting is a p.ocecs designed to plovide reasonable
assurance regarding the .eliability o( financial reporting and the preparation of financial statements for
extemal pllrpo6es in accordance with genemlly accepted accounting principles. A company's inierial fiiancial
contsol over financial reporting irrludes thoce policies and procedues that (1) pertain to the maintenanc€ of
recotds that, in reasorEble detail accurately and faily reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assruance that &aisactiois are recorded as necessary to p€rmit
preparation of financial statements in accordance with generally accepd accounting principles, and that
receipts and expenditures of the company are being made only in accotdance widr authorizations of
management and directors of the company; and (3) provide reasonable assurarlc€ regarding prevention or
timely detection of urauthorized acquisitio& use, or disposition of the company's assets that could have a

materia.l effect on the financial statements.

Inherent Limitations of Intemal Financial Conhols Ove. Financial Reporting

Because of the inherent limita[ons of internal financial controls over fiiarlcial repo*ing, induding the
pocsibility of cotlusion or improp€r Eranagement override of conkols, material misstatemmts due to edor or
fraud rruy occur and not be detected. Also, projections of any evaluation of the interna.l financial conkols ov€r
financia.l leporting to futule perlods aie subrect to the risk that the intema.l financial contol over financial
reporting may become inadequate b€cause of dlanges in conditions, or that the degee of compliance with the
po[cies or procedues may deteriorate.

In out opinion, io the best of our information and according to the explana[ons given to us, tlre Company has,
in a.ll Euterial tespects, an adequate internal fiiancial controls srstem over fiiaicial aepotting and such
internal firuncial contuols over firuncial reporting were oFrating effectively as at 31st Mardt 2024 , based on
the internal control ovet firuncial reporting criteria established by the Company considering the essential
comPonents of internal control stated in the Guidarce Note on Audit of InErnat Financial Controls Over
Financial Reporting issned by the Institute of Chartercd Accountants of India.

For Chandrashekar Iyer & Co
Chartered

firm

(H.rna S.

P.rtner

COUNTANTS

\.r.q
c o

oMemberchip
Date: 12 May
Place: Mumbai,
UDIN No I

*)tH

THANE

ot Conhols over Finaflcbl Reporting



Vascon Value Homes Private Limited
Balance Sheet as at March 2025

cIN - U45200PN2017Y1 C771989

ln terms of olrr report attached. For and on behalf of the Board of Directors

Rs. Ifi tltoustt ul

Hema
Partner
Mernberihip lIo-. 186953

Place: Mumbai
Date:12 May 2025

Santosh Sundararaian
Dircctor
DIN : 00015229
Plaae: Pune

Date. 12 May 2025

Siddharth Moorthy
Director
DIN : 02504124

Plaae Pune
Date;12 May 202'

Note
No.

A6 at Mar.h 31, 205 As at March 31, 2024

NoMurrent agsets

(a) Deffered Tax Assets (Net)
(b) Financial Assets

(i) Income Tax Asset (Net)
Total Non - Cunent Assets

Curre[t assets

{a) Financial Assets
(i) Cash and cash equivalents
(ii) Other Cunent Asset

Total Current Assets

3

4

50.57 50.57

50.57 50.57

168.34

450.00

1,767.93

450.00

578.34 2"217.93

Total Assets 668.91 2,268.50

B. Equity and Liabilities

Eq"ity
(a) Equity Share capital
(b) Other Equity

Equity attributrble to owners of the Company (I)

Liabilities
Cun€nt liabilities

(a) Finarcial Liabilities
(i) Trade payables

A) Toral dues of Micro and emall enterprises
B) Total dues othe! than Micrc and slnall enterprises

(ii) other Culrent Liability

Total Currert Liabilities

5

6

7

100.00
( 7.07)

100.00

Qs7.66l

1 7.07),

326.35
6)9.57

(151.66)

329.76

uJn.N

935.92 2{20.16

Total Equity and Liabilities 658.91 2258.50
Matelial Accounting Poliaies
See accompanying notes to the finanaial statements

2
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For Chandrashekar lye. & Co
Chartered A.(rtuntante- .,
ltu Re8irtrationNo,114260W
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Vascon Value Homes Private Limited
' Statement of Profit and Loss for the Year ended March 2025

crN - u45200PN2m7PTC17t 989 Rs. In thousanrl

Continuining Oper.tions
I Revenue from operations
II Revenue ftom others
III Total Revenue (I + II)

IV E)GENSES
(a) Other expenses

V Total Expense6

vI Profiv0oss) before exceptional iteme end tar (trI - V)

VII Exceptionat Items

vUI &ofiy(loss) belore lax (VI - vID

Ix Tax Expense
(1) Current Tax
(2) Deferred Tax

.^ (3) (Excess) / Short provision for tax of earlier years
l,ess: MAT Credit Entitlement

Total ta.x expense

X Profivooss) alter tax from continuing operations (VlI - IX)

)(I Dis.ontinuedOperations
(1) P.ofit/(loss) from discontinued op€rations
(2) Tax Expense of discontinued operations

XII Profiv(loss) after tax frotrt dis.ontinued opEations

XIU Profiv0oss) for the period (X + XII)

XIv Other aomprehensive income
XV Total comprehensive income for the p6iod ()CII + )oV)

XVI Total comprehensive income lor the p6iod attributable to:
Oi{,rlers of the Company
Non conbolling interests

XVII Eainings per equity share (for continuing operation):
(1) Basic
(2) Diluted

XVtrI Earnings per equity share (for discontinued operation):
(1) Basic
(2) Diluted

XIX Earnings per equity share (for co tinuing and disaontinued operations)
(1) Basic

Diluted

ln terms ofour report attached.

For Chandrashekar Iyer & Co
Chartered A.. o.c
Firm Regish

THANE olHema S. I

/;.c/

For and on behaf of lhe Board of Directors

"trPartner ,
Membership No. 186953

Place: Mumbai,
Date:12 May 2025

Santosh Sundar.raian
Direclor
DIN : {XXn5229

Pl,ace: Pune
Date:12 May 2025

Siddharth Moorthy
Dire(tor
DIN : 0250412{
Phce Pune
Dater 12 Mry 2025

Particulars
Note
No.

For the year ended
Mar(h 31sL Z)25

For the year ended
March 31st, 2024

8

2i.38

115.35 55.89

115.35 55.89

(115.3s) (32.51)

(11s.3s) (32-51)

7.6

7.8

(115.3s)

(11s.35)

(40.1e)

(40.19)

{115.35) (40.19)

(11.s4)
(11.54)

(11.54)

(11.54

(1.02)

({.02)

(4.02)
(4.O2\

See arcompanying flotes to the finanaial statements 1-15
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Cash Flow Statement - Indirect Method
R' In thogsand

Note
No.

For the year ended
Mar.h 31st, 2025

For the year ended
March 31st, 2024

Particulars

(32.s1)

(7.58)

(23.38)

(11s.3s)

(1,4U.24)

(6354

2584.05
(894.%)

(1,s99.s9) 7,625.53

(7.6\
(1,599.59) L,677.85

(7,s9.s9) 7,677.85

B.*
(1,599.59) 1,647.24

726.69

1,767.93

Cash flows from operating activitie6
Profit before tax for the year
Adjustments for:

Income tax expense recognised in profit or loss

Interest income lecognised in profit or loes

Cash Ilows ftom opelating activities before working capital changes

Movements in working capital:
(Increase)/ decease in other assets

Inoease/(Deoease) in trade and other payables

Cash flows from investing activities
Net cash (used in)/generated after investing activities

Cash flows from financing activities
lnteiest received

Net cash (used in)/generated afte. financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end oI the yeat
Net Cash (used iny8enerated during the year

Dnect Taxes (Paid)/ Retunded
Net cash generated by operating activities

PL

(1.s99.94) 1,U|.24

In teims of our report attached.

Place: Mumbai,
Date: 12 Ma

Fot and on b€half of the Board of Dfuectorg

.II ,t"'
Santosh Sundararaian
Dfuecto.
DIN : 00015229

Place: Pune
Date: 12 Ma 202s

DLector
DIN : 02504124

Place: Pune

Moo*hy

Datet 12

Vascon Value Homes Private Limited
cIN - U45200PN20rTvl cL7L989
Cash Flow Statement for the year ended March 31, 2025

(11s.3s)

7,767.93
767.9

Cash generated ftom operations

o
o(
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Vascon Value Homes hivate Limited
cIN - U4S200PNm77YrC1719E9
Notes forming part of the finatrcial statements

1. CORPORATE IMORMATION
Vascon Value Homss Private Limited (the Company") t?as hcorporated on 11th August 2017 and having CIN
U452mPN2017PTCln 969. The Company is engaSed in the business oI Construction, development and Real Estate .

z MATERIAL ACCOUNTING POUCIESI
Zm Stalem€nr of Compli&ce
ln accordance with the notijkation issued by tlE Ministry of Corporate AIfairs, the CoolPany has adopted Indi.n Accounting
Standards (refuned to as "Ind AS") notiftud under the Companies ondian Accounting Standards) Rules, An5 with eftrect ftom
April 1, z)16.

202 Basis of pr€p.r.tio!.tld F$entation
These finarrial statements have been prepared on the histodcal aost basis, except for certain firEncial instlunlenb whth are
measured at faA valu6 at th€ end of each reporting Friod, a5 explained itt the accounting policir'a b€bw. Historial co6t is
generauy based on the faL value of th€ consideration given in exchange fo! goods and services.

ZG, Us€ of e6tim.te
The preparation o( these finarrial staternents ir conlormity with the lecognition and measurement pdnciplB of lnd AS lequires
lhe rnaMgement of the Company to trrake estiautes and assumptions that affect the leported balarrcer of assets and tiabitties,
disclosures relating to contingent liabilities as at the date of the financial statements and the reported aErounts of irEotne and
sxpense for lhe Friods pr€send.

Estirnat6 and underlyil8 arsumptbns arc reviewed on an ongoing basis. Revisions to accounting estinutB al€ recognised h the
period in whkh the estirutes are revis€d and futule Friod.s are affected. The management belie\res that Ore estiEutes us6d in
preparation of the finanaial statements are prudent and reasonable. Future results could dilfer due to tttese estiautes and
differemes between ac_tual results and estiEutes are rEcosnized in the periodg in rirhich the rcsults are lnown/rlaterir[ize.

Key sourEe of estimation of urcertainty at lhe date oI the linancial statements, which olay cause a material adiustment to the
carrying amounts of as6€ts and liabilities within the i€xt ,inancial year, is in respect of impairment of investrrents, useful lives of
ploperty, plant and equipment, valuation of deferred tax tiabilities and provisions and contingent liabilities.

Imp.i.oeof of lnvesartrcof .
Th€ Company leviews its carying value of investnenb carded at cost annually, or nlore ftequently wh€n tlle e fu indi:atbri 60r

impaimenl. lf the re€overable amount is less than its carrying amount, the impairment loss is accounted for.

V.lu.tior of defcrred trx asretg
The Cofipany reviews te.ognitbn of defered tar at the end of each reporting period. The policy for the saltle has b€trr explain€d
under Note 209.

Provlsionr and aontbSent lLbilitle6
Provisiom arc recognized when tlle Company has a present legal or construct e obUgation as a result of past events; it is
plobabk that an ouubw o[ resources will be rcquir€d to s€ttle the obligation; and ihe amount can be reliably estimated.

Provisions are measued at the present value of th€ expenditures expected to be required to settle the obligation using a preta(
,ate th.t rcfk current rnarket assessment! oI dle tirne value of money (it the impact of discountine is siAnifi:ant) and d|e risks
sp€cific to the obligation. Th€ increas€ in the p&vision due to unwinding of discount ove! passage of time iB recogniz€d at
finam€ cost. Prcvisiong rre reviewed at the each reporting date and adjusted to reflect the current best e6timate. lI it is no longer
probabk that an outfbw of economk resources will be requted to settle the obliSatio& the Provisio[ is Eve$€d.

A disclosure for a contingent tiability is rnade where there is a possible obligation tllat arises ftom past events and the existerrce oI
whi.h will lE . nfim..l ^ntr' ln, lhr rnrraMe 

^r 
.^n M-rrcMr ^f ^.F.. m^re n.arr,in ftrrnre avenr. nnt wlr^llw uilhi- ltD

Waffanty cost are accured on conrpletion of proiect, based on past experience. The provision G digcharged over the warranty
period frotll the date oI prqed comphtion till the delect liability Friod oI Particular Project

Bco c4
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A provision for onerou6 contracts is recognized when the expected benefits to be derived by the Company ,rorr a contract are

lower than th€ unavoidabb coot oI r&€ting its obligatbns under the conhact. The provirion is measured at the present value of
the exp€cted net cost of continuing with the contract. Belore a provision is established, the Co pany recognizs any impairE ent
loss on ti e assets associated with that contfact.
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Z(N Revenuc Re.otnition/ Co3t Recognition

2.05 Foreign Cudency
The turrctional currency of the Conrpany is Indian rupee.

Conversion
Foreign currercy rlonetary ass€ts and liabilities are kanslated at the exchange rate prevailing on the balarrce sheet date and
exchange gains and losses arising on settbn€nt and restatement are recogniscd in the statement of profit and lons.

206 Borrowint Costs

Borrowhg costs include inter€st, amortisation of ancilary co6ts irEurred and exchange dilferences arising ftom foreign cuftncy
bonowinSs to the erdent they are regalded as an adiustment to the interest cost. Costs in connection with the borowing oI funds
to the extent not directi/ related to tlle acquisition of qualilying assets are charged to the Statement of Profit and toEis over tlre
tenurc of llr€ loatl- Bonowing costs, allocated to and utilised for qualilying aisets, Frlaining to the F iod ftom com.ErerEement
of activitiee relating to conekuction / development of the quatilying asset upto the date of capitalisation of such a6set are added
to the co6t of tlle assets. Capitalisation of borrowing co3ts is suspended and cha.ged to the Statement of Profit and [,oss during
ertend€d periods when active development actiyity orr the qualifying assets is inter.upted.
Advances/depo6its givm to the vendors under the contlactual arrangemmt for acquisition/construction of qualilying ais€ts is
considered as co6t Ior the purpooe of capitalization of borrowing co6t.

lntelest irEome eamed on the temporary invertment of specifi( borrowings pending their exp€nditure on qualifying asets ir
deducted from th€ borrowing cosB eligibh for capitalisatiorL

AII other borrowing costs arc rec nised in profit or loss in the period in which they are incurred.

207 Employee bencfit8
.) Short-t€m Employee BGrE its -

The undisaounted amount of short.terrn employee benelits expected to be paid in exchange of services rendercd by the
employees is recognised during the year whm the employees render the servte.

b) Posf Employmcnr Beo€fits -
(l) Hircd C-ontributioD Plrru
Payments to defn€d contributkm retirement benefit schem€B viz. Company's Provident Fund Scheme and SuFrannuatbn Fund
are r€cognigd as an expenre when the empLoyc€s have rendered the service entitling them to the contributiorl

(2) Defid€d B€d€{il PL'.
For defined benefit retircment benefit plans, tlle co6l of Foviding benefits is determined using the Fq€cH unit cr€dit method
with ach,rarial valuation6 b€itE carried out at the €lrd of each afirual reporting period. ReneasurefienL comprising aatuadal
gains and loss€s, the effect of tlr€ changes to the asset ceiling (if applicabl9 and the retum on plan asseB (exduding inte.rso, is
leflecd immediately in the statement oI fi.ancial position with a charge or credit recognGed in other comFehe$ive irEom€ in
th€ Friod in which th€y occur.

Remeasuremmt rec%nird in othe, compreh€nsive irrome is reflected immediately in retained eamings 6nd will not be

reclacaified to profit oI losg. Past seIvice co6t is recognised in profit or loss in the period of a plan alrendment. Net intarest js

cakulated by applying tlre discount .ate at tlle beginning oI the period to the net d€fined benefit Iability or ass€t. Defined beiefit
costs are categoris€d as follows:
. s€rvl.e co6t (in luding current s€wiae cosL past Eervice cost, as well as gains and losses on curtailments and settlements)
. rct interest expense or trome; and
. remeasulernmt.

cretuity: The Company has an obligation tov/ards gratuity, a defineit benefit retirement plan covedng eligibl€ edrPloyees. TIre

plan provides for a lump sum payment to vested edployees at retirement, death while in employment or on termirEtion of
employment of an amount equivalent to 15/26 days salary payable for each coDpleted year of selvice. Vesting o(turs uPolt

completion of five years of service. The Company accounts for the liabitity for $atuity benefits payable in futue tald on aIt

indeFndent ac-tua.ial valuatiorL The Company lras taken a Group Gratuity cum Life Assurance Scheme h,ith LIC of lndia for

co. c//
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future payEle[t or Sratuity to the eligible emPloyeec

a) lnterest Income - Interest incone is rccognized on tiEle proportion basis taking into account the amount8 inverd and the mte of
interest.

b) Imorle from s€wkes rendercd is r€co8ni6ed as revmue wllen the right to receive the same G establish€d.

c) Pro6t on sale oI inve3tment is recorded upon transfur of title by the Company. lt is determined as the difrerenae between the sab
prke and tlle then caryinS amount of the investment.

Initial R€cognition
Income and expenres in foreign currenciee are recordcd at exchange rates prevailing on the date of the traruactiorL
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c) Othcr long{erE Eaployee Ml6 -
CodpeDsad Absefte8: The CoaTany provides lor the encashmenl of compeisated absences with pay subioct to certain rules,
Th€ employs are mtitH to acf,umulate comFnsatd absences subFcl to certain limits, for future errashment Aacumulated
leave, lvhiir is expecd to be utilised within tlte n€xt twelve months, is treated as short-term empbyee b€rElit and tlle
accumulad leave expected to be carried forward beyond twelve donth is treated as long-term employee benefit whi:lr aae

provided based on tlre number of days of un utilired compensated absen:e on the basis of an indeFndant acluarid vduation

Corent iftom€ tax
The tax cu'Ierrtly payable is based on taxabk profit for tlle year. Taxable pro6t differs from 'profit before tax' as repord in tlre
statemmt of profit or loss and other compreh€nsive irEo[re/statement oI profit or loss because oI items of inaoma or erpcnse that
are taxabk or deductibh in othea years and items that arc never taxable or deductible.
The Conipany's orrent tax is cakulad using tax rates that have been enacted or substantively enacd by lhe end of the
reporting Friod.

AdvarEe taxes and provisioirs for current income taxes are presented in the balance sheet after off-s€tting advance tar paid and
income tax provision arising in the same tax jurMiction and where the relevant tax paying udts intends to s€ttl€ the asset and
liability on a net basis.

Deferred haolre tlres
Deferred irEome tar is recognised using the balarrce slreet approaclL Deferred imome tax assets and liabilitier are rccognised lor
deductible and taxable temporary differences arising hween the tax base of assets and liabilitieg and thefu carryinS amount,
except when the delerred inaome tax a ses from the initial recognition of goodwill or an asset or lisbility in s transactih that is
not a business combination and affects neither accountinS nor taxable profit or loss at the tifie of the tra$actiorL

Delerred irEoEle tax acset are recognised to the ertmt that it is probable that taxable profit ivill be available against whth the
deductible temporary dif(ererEes and the carry forward of unused tax credits and unused tax losses can be utilised. Tha carrying
amount of dererred inaome tar ass€ts is reviewad at each r€polting date and reduced to the extent that it is no longer probable
that suffkient taxable profit will be available to all,ow all or part oI lhe deferred income tar asset to b€ utilised-

Deterred tax asseb and Uabilities are fieasured using substanhvely enacted tax ralcs expected to apply to taxable irrodle in the
years in which the temporary dillerences are expected to be received or settled.

Deferred tax assets and liabilities are offset when th€y rclate to income taxes levied by the same taxation authority and the
relevant mtity intmds to settle its current tax assets and liabilities on a net basis.

Deferred tax a&lets imlude Minimum Alternate Tax (MAT) paid in accordance with the tax laws in tndia, whth is likely to give
future e.onomk benelits in the form of availability of set off against tuture irrcome tax liability- Acrordingty, MAT is recognired
as defurred tax asset in the balana€ sheet whm the asset can be measured reliably and it G probable that the future economk
benelit acsociated with the asset will be realis€d.

The Company rec nises interest levied and pehalties relad to ifuome tax assessnrents in ircome tax expens6.

2(I9 Lopeire€d
Fitunci.l.s6cts (oth6 thatr .t f.ir vdue)
The Company assesses at etrh date of balarEe sheet whetlEr a linancial asset or a group oI financial assetr is impaircd.
Ind AS 109 rquir€s expected cr€dit lo6.se3 to be E€asuted tlEouSh a loss allowance The Company recogniselitui&. expecd
lo6ses fo. all contract ascets and / or all kade receivableg that do not constitute a financing transaction.

For all oth€r finarEial assets, expecH credit loss€s are rnealiurtd at an afiount equal to the 12 month expecled credit lo6€ea or at
an anount equal to the life tinE expected cr.dit b6se if the credit risk on the financial asset has inqeased signifirantly titE€
initial.ecognitior

2l0Invdod€6
Sto.L of Trrding Good!
Stock of trading goods has b€err stated at co6t or rPt realisable whthever G lower. The cost is determined on WeiShred Aver.Se

Me0rod.

( & co cr-

NE
o

Z(D T.ration
Inaome lax expense comprises curaert tar( exFnse and the net change in the defened tax ass€t or liability during the year.

Current and deferred tar are r€cogrdrd in profit or loss, except when they relate to iterns that arc r€c nisd in othet
comprchensive irroEle or di!€ctty in equity, in whth case, the curent and delerred tax are also lecognisad in otl€r
comprehensive income or directly in equity, respectively. Ircome tax expense replesents the sum of the tax curently payable and
deferred tax.

I
I



2.11 Fttunaid tnst'trm€al8
Financial ass€ts and liabilities are ,ecogni$d whm the Company becomes a party to the contractual plovisions of tlE instsument.
EirarEirl aa.ph and liabilitier ate initially measurEd at f6ir value. Tmnsaction costs that are directly attributable to rhe acquisition
or isrue of finarEial assets and fitlatEial tiabilitis (other than Iinancial assets and finamial liabilities at fair value through prolit
or lo6s) 6re added to or deducted ftom the fat value lreasured on initial recognition of fiiarrial asset or fiiancial ti.bility.

c-.sh .nd ce6h eqsivale! s

The Company consideIs a[ highly liquid lirurrial irutruments, which are readily convertible into loown 6-mount3 of carh that
are subiect to an insignifirant risk of change in value and having original maturities of tfuee lionths or bss ,roEl tle date of
puichase, to be cash equivalents. Cash and cash equivalents consist of balances with banls which are untestrialed for wirhdrawal
and usage.

Finrnci..l r$€ts .t aDortfued cogt

Finanaial assetB are suhequently measured at amortfued cost if these financial ass€ts are held within a businesr whos€ obiective
G to hold these ass€ts in ordet to cdk contraatual cash ltrow3 ard the contlactual tetEls of tfu firuicial as6€t tive dre on
specilied date6 to cash fLows that are sobly payrrents of principal and interest on the prirlcipal amount outstarding.

212 E$nin8s Per St.Ie (EPS)

The Company reports bast and dilud eamingr Fr 6hare in accordance with tnd AS 33 on Eamings Fr share. Bart eamings
per share is computed by dividing the net profit or loss for the period by the weighted average number of equity shares
outstanding du.ing tlle period. Diluted eamings per sha.e is computed by dividing the net profit or loss for the Friod by the
weighd average number of equity sharcs outstanding durh8 the period as adjusted for the erfects of all diluH potential equity
shares except where the results are anti{ilutive.

213 C.sh flor{ .Lterr€ft
The Cash Flow Statearent is prep.ared by the indirect method set out in lnd AS 7 on Cash Flow Ststements and pft3€rlt3 cash
Ilows by ope.atin& investing and financing activities ol the Company.

Current ass€ts irrtude the curent portion of non-current financial assets.

All other ass€tg arc clasgilied as non<urent.
A liability is c1rrfent whell it eatisfies any of tlle following criteda:
- It is expecd to be settH in no.Eul operating cycle
- It is held p.imarily Io. tlle purpos€ of trading
- It is due to be settled within 12 Eronths after the reporting period, or
- There is rro urronditional right to defer th€ settlement of the tiability for at least 12 rnonths afte! the reporting period Curcnt
liabilitie, irElude the currcnt portion of long term finarrial liabilities.
The CoBrpany clasgifieo aU otlrer liabilihes as non-cuffent.

Deferred tax assets and liabilities are classilied as rron-clrrrent ass€ts and liabilities.

2.15 Shrre C.piral
OrdiEy Stare.
Ordirury shar6 are clasgilied a9 equity. Indem€ntal aosts, if any, directly attdbutable to the issue of ordinary shares are

rccognizd a5 a dduction from othea equity, net of any tax effects.

N
\d

.3J * s!,i ,/

21{ Curr€dvNon<lrtrcxrt Claaai8cation
The Crmpany pte3ents alsets and tiabilitir in the balance sheet based on cuuent/nofl-current classificatiorl An ass€t is chlsfied
as cunent wIEn it satisfies any of the iolowing criteria:
- lt is expected to be realiz€d ot intended to be sold or conermed in normal operating cycle
- It b h€ld prirrarily for the purpos€ of trading
- It is expected to be realized within 12 nonths after the date oI rcportinS Friod, or
- Cash and cash equivalent unless restricted ftour being exchanged or usd to settle a liability for at least 12 Elontlls alter
reporting period.

The oFrating c)rcle is th€ tiEle betweo the acquGition of ass€ts and their realization in cash and cash equivalmts. The Company
has identified 12 months as its oFrating cycle.



Vascon Value Homes Private Limited
Notes forming part of the financial statements
cIN - U45200PN20t7Yr C171989

Note 3: Other Non Curent Assets Rs. ln thousanil

Particulars
As at March 31, 2025 As at March 31, 2024

( a) Deffered Tax Asset
Total

50.57 fi.57
50.57 50.57

J*s

o
o
o

sco.c

q
u



Vascon Value Homes Private Limited
crN - U45200PN2017Y1 C171989

Notes forming part of the financial statements

Curent Assets - Financial Asset

Note 4: Cash and Cash Equivalents Rs, In thousand

Particulars As at March 31, 2025 As at March 31, 2024

(a) Balances with banks in current accounts
(b) Cash in hand

Total

68.34

9.65

^t,667.93

100.00

-167.99 7,767.93

coc&

,H

o
L!

o

y$J*s
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Vascon Value Homes Private Limited
cIN - U45200PN2U7PTC171989
Notes forming part of the financial statements

Note 5: Equity Share Crpital

Particul.r!
A. al MirEh 31, 2025 A! et Mard 31,2024

No. of shires

Authodr€d:
Equity shares of { 10/- each with voting rights
I$u.4 sub!.rib€d .ad rdly Pdd:
Equity sharer oI a 10 €ach with voting riShts

10000 100 10,0m 100.m

10,m0 10,000 100.m

(i) R€con€iliition of th. number of shrrt' outstloding rt the beglnlrid8 .nd .t th. .[d of th. Friod.

Prnicul.rg Numb€r of Shareg E{uity shrre crpilrl Numb€r of Sh.r6 [quity Bhrr
crpitrl

Brl.ace .t th. be8ia.ia8 o{ lh. rtportirg period
Chan8es in equity share capital duling ore y€rr

Icsue of equity shaEs

Buy-ba.k of equity Bhrres
Bahnce at lhe end o( the repottDg perlod

10100

1orfll

1m

1m 10,m0

10

1m

Cl.36 of shdcs / N.rl€ of EhaEhold€r

As rl M.r€h 31, Z)25 A3 et l{.r.h A, 2024

h.ld
% holdins ir thx cl{.

hcld
% holdiq in lhrt

&uity sltales with voting rights
Vas.on hgineers LimiEd r
(* irrluding shares held by Nominees)

10,000 1m 10,000 100

(ii) Detrib of sh.res held by holdirgtultimt€ holditrE comparF

(iii) Detrib or sh e6 held by c.ch sh..rchold€r holding morc thrn 5% Bh.r€s:

Promoter shireholdina A3 { Mdrh :n, 2025 A! .t M.rrh 31. ,24
Natrl€ of the promoter Vason Ensineels Limited ' Vascon EngiErs t-imild'
Nurb€r of shdes held 10,000 r0,000

Percmtaae of total sha!6 1m1 1m%
P€r.mhge chmge duing the yeai 0x

ch$ ofrh €6/ NrmG of chrEhold€r

AB r. Ma.rEh 31, 2025 As .t Mrrlh 31, 202{

h.ld
% holdiDs in thlt cl.i.

held

Equity sharer with votinS rights
Vascon Egin€€rs Limiled r
(r includins shares held by Nominees)

10,m0 1m 1Omo 1m

coCt" 4

oo
EAT

s
sJ,lj

1m

10,m0

% holding in thir

,+



Vascon Value Homes Private Limited
clN - u4szx)PN2m7glcl7l 969
Notes to.ming pafi of the financial statehente

Note 6: s..tem€nt of ChanS.. in Equtty crpit l
A. Equity Sh.r€ C.pil:t

Bahnce rt th€ b€gimiDg of th€ cur.nl rEpottinA p€riod Otanges ir Egrity
Shrlc Capitrl due lo
prior p€riod €nors

Restaled hrlance it th.
beginnirg of the

,'eliod

Chrrg.' ir.rrily
ch.E cepitd
doriDg the .trrcnt
ye.r

Brl..a.€ rt thc end

rcporring Friod

1m 100

B. Other Eqoity

Paniculrrs Rea€rv$ rnd Surplu8 Totil

Baleic. .t th€ beginning o, th. rcpoding period - A! ot Aptil d, aA

Trans{e! to relailed eamings

Balrn e et th. end of th€ rrF ttrg Fiod . A! oa sbl M...!h 202{

Trar6f€r to retained eainings
Bil.ncc.t th€ €nd of lh€ rrportir8 p.riod - A. of 3rd M rh a)25

l2tLt7l
(40.19)

(51.65)
(115.35)

(367.0r)

1?1L47)
(40.19)

(251.56)

(11s3r)
(367.(n)

ico. c

q
o
oo
o

J* S

'Ihe onpany has issued o.le clas6 oI equit,, shares having a pa. value o, Rs 10/- F slure. Erh holde! of €quity stur€ b €itid€d fo. aE voE per rlBre lpld, h dle
evmt of liquidation oI tlr€ company the holder oI the equity slure wil be mtided to recerve remaining a.6et rlt6 deducting aI ib liat liti€s in proportidr rD dle
nullbel of €quity dBrer h€ld-

q

t,
rTHA

w

Aalrnce at the b€ginning of th€ prcviouE reporiing period Chang€. ir Equily
Sh.ft Capit l due to

R€staled brhac. rt thc
beSirning of rh.
prEvious repofting
period

chanSe in Gquity
shrl! c.pihl
during the rEporting p€dod

100 100

-

I



Vascon Value Homes Private Limited
crN - U45200PN2017PTC12989
Notes forming part of the financial statements

Note 7: Trade Payables Rs. ln thotsand

Particulars
As at Mar.h 31,

2025

As at March 31,
2024

Trade payable for goods & services dues to Micro, Small and Medium Enterpdses
Trade payable for goods & services dues to creditors other than Mioo, Sma.ll and Medium
Enterprises (lefer note no.13A)

326.35 3D.76

Total 326.35 329.76

Trade Payable Ageing Schedule

As at March 31, 2025

R9 In thot sand

Particulars

OutstandinS for following periods from due date of payment

TotalLess than 1 year 1-2 years 2-3 yearg More than 3 years

(i) MSME
(i-\thers
(iiu Accrued Expenoes

33.53 254.61 325.35

(iv) Disputed dues - MSME
(v) Disputed dues - Others

Total 33.63 38.10 4.51 326.35

As at Mar.h 31. 2024

Particulars
Out6tanding for following periods from due date of payment

TotalLess than 1 year 1-2 years 2-3 years More than 3 yea6

(i) MSME
(ii) Others 57.O1 38.50 133.51 270.75

(iii) A.crued Expenses 59.00 59.00

(iv) Disputed dues - MSME
(v) Disputed dues - Otherg

Total 41.50 57.M 3{t.60 792.51 329.76

P;D

v 'J]l(
sl

s

38.10

41.@

I !-'



Vascon Value Homes Private Limited
cIN - U45200PN2077Yr C777989
Notes forming part of the financial statements

Note 8: Other Expenses Rs. In thorsand

Particulars For the year ended
March 31st, 2025

For the year ended
March 31et, 2024

76.M

15.71,

23.60 23.60

20.00

1.18

6.55

4.%

Total 115.35 55.69

(,
(ii)
(ii)
(-)

hofessional Fees

Bank Charges
Rates and Taxes

Miscellaneous Expenses

Remuneration to Auditor
Audit Fees

co.cHi&

'q
{ o

UJ

o

3
$

oo
o
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Virseon Value Homes Private Limited
cIN . U45200PN2m7Yr C7n9E9
Ngtes forming palt of the financial Btatements

Note 9: Disclosures under Ind AS 33 Rs. In thousand

Note Particulars
For the year ended

31st March 2025
For the y€ar end€d

31 Mafth, m24

Basia Earnint! per share

From continuing operatiors
Flom dii.ontinuing operations
Total batic earning! per share

Diluted Eamingr pet share

From continuinS opelations
From discontinuing opetations
Total diluted e.rnings per share

Per Share

(0.01)

Per Share

(0.m)

(0.01) (0.00)

(0.01) (0.m)

(0.m) (0.00)

Bacia earningc per share

The eamings and weighted average nurnber of ordinary el|ate3 used in dre cakufation of bask earnings p€r alrare arc as followe:

Particulars
For the year cnded

3tut Matth 2025
For the yeat etded

31 Mafth, 2024

Profit / 0oss) for the yeat attributabtre to ounel8 of the Company
Profit for the year on discontinued opetatiGls used in the cakulation of basic ermings p€r
slure ftom discontinued operations

Profits used in the calculatiotr of bask eamings per slEre lrom continuing op€ratiois

Weighted aveage numbet oI equity shares

Eamings per share from continuing opetations - Basic

Eamings pet share froEr discontinuing op€tafons - Basic

(115.35) (40.19)

(11s.3s) (40.19)

10@.m

(0.01)

1o,m.m

p.m)

Diluted earningr per share
The diluted eamings per strare tus beerr computed by dividing the Net profit after ta( available fot Equity shareholders b)' tt€ weighd avenge number of
equity shaies, after giving dilutive elfect of the Stock options for lhe resp€ctive periods. Antidilutive effecl, if an, has be€n ignored.

For the year ended
31st Matlh a)25

For the year ended
31 MaftIr 2024Nole Particulars

(11s) (40)

({0)(11s)

10,m0

(0.m)

10,000

(0.01)

Profit / (loss) for the year used in the calculation of basic eamings per share

Profit for the year on discontinued opelations used in the cakulation of diluted earnings

per share from discontinued opentions
Profits used in the calcdation of diluted earnings per share from continuin8 operations

weighted aver"a8e number of equity share. used in the calculation of Diluted EPS

Eamings p€r share from continuinS olrerations - Dilutive
Earnings per share from discontinuing operations - Dilutive

trc

ifAHEw o

l* q

o

Jote



Vascon Value Homes Private Limited
cIN - U45200PN2017WC177989

Notes forming part of the financial statements

Note 10: Related Party Di8closue:
I. Names of related parties

1. Holding Company
-Vascon Engineers Limid

2 Fellow Subeidiariea
- Vascon Renaissance Erc Limid Liability Padne6hip
- Marvel Housing Private Limid
- GMP Technical Solution Private Limited
- Vascon Pricol Inlrastructure Limited
- Almet Corpontion Limited
- Marathawada Realtors Private Limited

3. Key Maragement Per6onnel
- Mr. Sundararajar

:W. Raiesh Mhatre

Rs. Ia thousaul
Transactions with related es

Note:I1
Deferred tax As5€ts(net)

Components of Deferred Tax assets

Rs. ln thousand

tax ass€ts ided on above

Deffered Tax has not be€n created in absence of probable certainity of future profits

Note 12

The company has accumulabd losses of Rs 3,63,48/- and its net worth has been fully eroded. The compa'ties liabilities of Rs 9,32317/ -
exceeded its assets of Rs.6,68,9@/ - as at the balance sheet date. These conditioru indicate the existence of a material uncertainty that may
cast significant doubt about the company's ability to continue as a going concem. However, the financial statements of the company have

been prepared on a going concem basis having regard to the continued operating commitments from promoter to fund the operations.

b co. c

q
l>,o
o

Related pa*y transactions As at March 31, 2025 As at March 31, 2024

Vascon Engineers Limited
Advances received during the year
Advarces repaid during the year

1,500.m
18.10

2,W.N
3,0m.00

Closing Balances Ae at March 31, 2025 As at Mar.h 31, 2024

'Payable to
Varon Engineers Limited - Current Ac zM&.fi

Particular6 As at March 31, 2025 As at March 31, 2024

on account of fixed assets

on account of others 196.01, 196.01

50.57 il.57

s

606.50



Vaxon Value Home8 Private Limited
cIN - U45200PN2017PTC171 989

Notes forrtng part of th€ financial statementt

Additional InJordEtion to the Financi.-l Statement6

Dues to Miclo and Snall Enterpri!€s have be€n determined to tlre extent such parti$ have besn identified on the basis of inlorrnation
collecred by the Marugemmt. This has been r€lied upon by the auditors.

ExpenditEe in Ioreign c'rrrretr(y on account of: for the yaar ended
March 31st, m25

As at MrI.i 31,

w4
Rs

Eamings
Expenditure

14 Ratio Analy6is

Ilatio As at Marh 31,

wa
As at MrI$ 31,

MA
(a) Curent Ratio, Current Assets /Current Liabilities o.6 0.92
(b) Debt-Equiw Ratio, Debt/Eauity NA NA
(c) Debt Service Coveraqe Ratio, EBITDA/ onterest + Principal Repayment) NA NA
(d) Retum on Ecuity Ratio, Net Profit for ESH/Avg Equity 5s%
(e) Inventory tumover ratio, COGS/ Averaqe Inventory NA NA
(0 Trade Receivables tumover ratio, Net Credit Sale/Avs Debtors NA NA
(g) Trade payables tumover ratio, Net Credit Purchas€s/ Avg Creditors NA NA
(h) Net capital tumover ratio, Net Sale/ Working Capital NA NA
(i) Net profit ratio, Net profit after tar/Total Income *Drv /01 -172%
( Retum on Capital employed, EBIT/Capital Employed 5596

(k) Retum on investment Gains on Investmenb/Codt of Investmmt NA NA

Note: Signifkant change of 25% or more in FY m424 in.omparison to FY 2022-23 are explained.
Net Prolit ratio is deqeas€d due to deceas€ in the interest irKome in th€ cuffent year as compnred to previous financial year.

Rs- It tiotBaid

Disalosures requied under Section 22 of the Micro, Small and Mediun Ent€rprises Development Ac{, 2005
P.rticular6 As rr M.r.h 3L

m6
A, .t Mrr.h 31,

m24
(i) Principal amount rerraininS unpaid to I4SME suppliers as otl

(ii) Interest due on unpaid principal amount to MSME suppliers as on

(iii) The amount of interest paid alonS with l}re amounts of the paFtrert tnade to tlle lvrSI{E
suppliers beyond the appoinH day

(iv) The amount of interest due and payable for the year (without adding the interest undet
MSME Development Act)

(v) The amount of interest accrued and rcnraining unpard as on

(vi) The amount of interBt due and p.ayable to be dieallowed under lrrorne Tax Act, 1!X1

Nil

Nil

Nil

Nil

Nil

Nil

NiI

Nil

NiI

Nil

Nil

Nil

Components of Ratios AE at M.rch 31,

ME
AB at Mrch 31,

mzt
Culent Ass€ts
Ctllre.Irt Liabilities
Debt
Avg Euity
Avg Trade Receivable
Avg Trade Payable
Avg lnvelltory
lnterest paid on debt
Eamings before Interest & Tax
Net Prcfit Belote Tax
Net Prorit Aller Tar
Net profit.tldbutabb to Equity Shareholderg
Net Sales

Cost of C,oodr Sold
Total Income

617.9
935.92

(209.33)

32E.05

(11s.3s)
(11s.3s)
(11s.35)

(11s.3s)

247.93
2"4m.b

(5s.8r)

145.9

(32s1)
(32s1)
(40.19)

(40.19)

23.38

,<;*,. cH4

$
\r
lr
b.\\<3
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7*S
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138
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15 Previous yeals figures have been regrouFd/ reclassified wherever n€<essary to coEespond with
classif kation/disclosue.
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